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FORM No. 105A—MORTGAGE—One Page Long Form.
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THIS MORTGAGE, Made this........ 1
EIWIN L. MA

WITNESSETH, Th
_and.no/100==
grant, bargain, sell and convey unto said m
tain real property situated in amath
follows, to-wit:

Lot 5, Block 1, FIRST ADDITION TO MOYINA, in the

State of Oregon.

THIS MORTGAGE 1S A SECOND MORTGAGE AND IS BEING
NMWTQAH%TMM%%INMWR%T%SME
AND ACTING BY “THE DIRECTOR OF VETERANS' AFFAIRS.

Together with all and singular the tenements,
or in anywise appertaining,
profits therefrom,
or at any time during the term of this mortgage.

TO HAVE AND TO HOLD the said premises wi

heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the paymen

following is a substantial copy:

th the appurtenances unto the said

t of. ONE . promissory note .,
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Mortgagor,

Mortgagee,

to him paid by said mortgagee, does hereby
administrators and assigns, that cer-

of Oregon, bounded and described as

County of Klamath,

RECORDED SECOND AND
OF OREGON, REPRESENTED

hereditaments and appurtenances thereunto belonging
and which may hereafter thereto belong or appertain, and the rents,
and any and all fixtures upon said premises at the time of the execution of this mortgage

issues and

mortgagee, his

of which the

$1,500.00
Eigh

Eight onths
severally promise
CMLEC i

__after date, I (or if more than one maker

o o o the order of HARRY F. EGBERT and MARIA

at

_June 7, 1979 ..

we jointly and

M. EGBERT, usband” and

Klamath Falls, Oregon

One .Thousand Five Hundréd and no/100------

5’1@'%’5‘3{1&%’{?{(““"”‘"”"' 10%% per annum from .. ...

_June 7,

and it not so paid, all principal and interest, at the option ol the holder of this note, to become imme-

diately due and collectible. Any part hercof may be paid at any time. If this note is placed in the hands of an attorney for collection, Ilwe

1979

until paid; interest (o be paid

promise and agree to pay holder's reasonable attorney's lees and collection costs, even though no suit or action is liled hereon; if a suit or
an action is liled, the amount of such reasonable attorney's fees shall be fixed by the court or courts in which the suit or action, including any

appeal therein, is ¢ried, heard or decided.

ELWIN L. MAXWELL
OPAL M. MAXWELL

STEVENS.KUSS LAW PUD.CC.. PCRTLAND, ORE.

The date of mat%(it% of the debt secured by this_mortgage is the date on which the last scheduled principal payment be-
e

comes due, to-wit: ruary 7 » .19

And said mortgagor covenants to and with the mortgageo, his heirs, execufors, administrators and assigns, that he is lawfully
soized in feo simple ol said premisex and has a valid, nencumbered title thereto

and will warrant and forever defend the same against all persons;

that he will pay said note, principal and inferest, according 10

the terms thereof; that while any part of said note remuins unpaid he will pay all taxes. assessments and other charges of every

nature which may be Jevied or assessed against said property, or this mottgage or
able and before the same may become delinquent; that he will pr
are or may become liens on the premises or any part thereof superi
now on or which herealter may be erccted on the said premiises con

hazards as tha mortgagee may from time to time roquire,

the note above described, when due and pay-

omptly pay and satisty any and all liens or encumbrances that
or to the lien of this mortgage; that he will keep the busldings
tinuously insured against loss or damage by lire and such other
in an amount not less than the original principal sum of the note or

obligation secured by this mortgago. in a company or companios acceptable to the mortgagee, with joss pavable first fo the mort-

Ragee and then to the mortgagor as their respective interests ma
gdudee as soun s insured. Now if the mortgagor shall fail tor any

y appear: all policios of insurance shall be delivered to the mort-
reason Lo procurs any such insurance and to deliver said policies

to the mortgagee at least filteen days prior to the expiration of any policy of insurance now or hereafter placed on said Buildings.

the mortgagee may procure the same at mortgagor's expense; that he will keep the buildings and improvenients on su
in good repair and will not commit or sufler any waste of said
ngd one or more financing stat

join with the mortdagee in execuls

promises. At the request of the
ements pursuant to the Unitorm Comumnercial Code, in form satis-
factory to the mortfagee, and will pay for filing the same in the proper public oftice or otfices,

 premises
nortgagee. the mertgagor shall

as well as the cost of all lien

searches made by liling officars or searching agencies as may be deemed desirable by the mortgagee.




The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:

(a)* primarily for mortgagor's perscnal, familv, household or agricultural purposes (see Important Notice below),

(b) for an organization or (even it mortgagor is a natural person) are for business or commercial purposes other than
agricultural purposes.

Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure the performance of
all of said covenants and the payment of said note; it being agreed that a failure to perform any covenant herein, or if a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thercot, the mortfagee shall have the option to
declare the whole amount unpaid on said note or on this fmortgage at once due and payable, and this mortgage may be fore-
closed at any time therenfter. And it the moartgagor shall {ai! to pay any taxes or chargies or any lien, encumbrance o insurance
premium as above provided for, the mortgagee may at his option do so, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note withour waiver, however, ol
any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by the mort-
gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge
reasonable as plaintiff’s attorney's fees in such suit or action, and if an appeal is taken from any Jjudgment or decree entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney’s fees
on such appeal. all sums to be secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors. administrators
and assigns of said mortgagor and of said mortgagee respectively.,

In case suit or action is commenced to foreclose this mortgage. the Court, may upon motion of the mortgagee, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
after first deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

*IMPORTANT NOTICE: Delete, by lining out, whichever warrenty {a} er (b) Is not ap-
pliccble; if warronty (o} is opplicable and If the mortgagee is a creditor, os such word
is defined in the Truth.in-lending Act and Regulation Z, mortgages MUST comply
with the Act ond Regulation Ly moking tequired disclosures; for Ihis nurpose, if this
instrument is to be a FIRST lien 1o finance the purch of a fling, uie St N
Form No. 1305 or equivolent; if this 1 is NOT 1o be o first lien, use Stevens-
Ness Form No. 1304, or equivalent.

STATE OF OREGON,

County of . Klamath

BE IT REMEMBERED, That on this 7th day of June
before me, the undersigned, a notéi:'i"

named ... ELWIN L- MA-XWE

known’ t\o\'\m_é;’,_rg cb'e;i]je identical individual $ described in and who executed the within instrument and
ack'rim;é)cdééd to rhé:ft:.af hey . executed the same freely and voluntarily.
Sy o e IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

my official seal the day and year Jast above written.

on.
My Commission expires. /7. é?fggx e

STATE OF OREGON

MORTGAGE

County of . [damath
(FORM No. 105A)

BTEVENS-NESS LAW PUB, CO., PORTLAND, ONK, . I certxfy that the within instru-

ment was received for record on the

7th day of . June ,18..79,

at 3110 o'clock M., and recorded

SPACE RESERVED . in book 177 on pagel3410 or as

FOR file/reel number (625 s

RECORDER'S USE Record of Mortgages of said County.

Witness my hand and seai of

AFTER RECORDING RETURN 7T County affixed.
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