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THIS TRUST DEED, made this 17 aayor L9AKE ¢ 19 75— benween

/OM/ A Mg’/“ﬁ'u/\”) (A, A Sinblk PNV L as Grantor,
TRANSAMERICA TITLE INSURANCE COMPANY.a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REA LTY
SERVICES, INC..a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys 10 trustee in trust, with power of sale. the property in KLAMATH
COUNTY, OREGON, described as:

—
Lot 2 inBlock __4{_0__— of Tract 1184-Oregon Shores-Unit 2.1st Addition as shown on the map filed on November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

togetier with all and singular the tenements, hereditaments ¢end appurtenances and all other rights thereunto belonging or in anywise now or reafter appcriaiiing. and the
rerts. isses and profits thereof and all fixtures now or hereafter attached 10 or used in connection with said real cstate.

FOR THE PURPOSE OF SECURING PER FORMANCE of cach agreement of grantor herein contained and paynent of the sum of _&_\lﬁ____&&\_’_ﬁm——
S’K #"N'p'eﬁo E/ G HT(/ Dollars, with interest thereon aceording to the terms of a promissory note of even date herewtih, pavable to

beneficiary or order and made by grantor, Ilu{ﬁnal payment of principal and interest hereof, if not sooner paid, to be due and payable ___Mi A "ﬁ

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note becomes fue and pavable In the cvent
the within dercribed property, or any part thereof, or any interest therein is suld, agreed to be sold, conveyed, assigned or alienated by the grantor without first having
obrained the written consent or approval of the beneficiary, then, at the beneficiary’s option, all obligations secured by this instnunent, irrespective af the maturtty dates

expressed therein, or herein, shall become smmediately due and payable.

The above described real property is not currently used for agricultural, timber of grazing purposcs
To protect the security of this trust deed, grantor agrees:!

1. To protect, preserve and maintain said property in good condition and repair: restriction thereon: (c) join in any subordination o other agreement affecting this
not to remove or demolish any building or iniprovement thereon; not 0 commit or deed or the lien or charge thereuf. (d) reconvey, withowt warranty, all or any part af
permit any waste of said property. the property. The grantee in any reconveyance may be described as the Tperson or

2. To complete or restore prompdy and in good and workmunlike manner any persons legally entitled thereto.” and the recitals thc-cin of any matfers or Jacts shall
building or improventent which may be constructed, damaged or destroyed thereon. be conclusive proof uf the truthfulness thereof. Trustee's fees for any of the servces
andfay wiien due all costs incurred therefor. mentioned in this paragraph shall be not less than S5,

47 To comply with all laws, i L reg fons, covenant. ] and 10. Upan any default by grantor hereunder, brneficiary may at any time with
restrictions affecting said property; if the deneficiary so requests, to join in executing due notice, either in person, by agenr or by a receiver [0 be appointed by @ court, and
such financing statemenis pursuant to the Uniform Commercial Code as the benefict- without regard to the adequacy of any security for the indebtedness hereby secured,

ary may require and to pay for filing same in the proper public office or offices, as enter upon and take possession of said property or sny part thereof, in its own name
well as rite cost of all lien searches made by filing officers or searching agencies as sue or otherwise collect the renis, issues and profuts, including those past due and
inay be deemed desirable by the beneficiary. unpaid, and apply the same, Tess costs and expentes of operation and collection,
4. To provide and continuousty maintain ingurance on the buildings nosw or including reasonable attorney's fees subject to paragraph 7 hercof upon any
hereafter erected on the said premises against loss or damage by fire and such other indebtedness secured hereby, in such order as beneficiary may determine. ’
hazards as I/lx beneficiary may from time to time require in an gmott not less than

iy . written in companies acceptable tu the
beneficiary uilﬂm”able 10 the latter; all policies of insurance shall be delivered
to the beneficiary as soon ds insured: if the grantor shall fail for any reason to
procure any suck insurance and 10 Jeliver said policies to the beneficiary at least
[fifteen days privr 1o the expiration of any policy of insurance now or hereafter
placed ¢n said buildings, the beneficiary may procure the same at grantor's expense.
Tite ameeant collected under any fire or other insurance policy may be applicd by
bentefic 7y upon uny indebtedness securcd herehy and in suclh order as beneficiary
may de.crmine, or at aption of beneficiary the entire amount so collected, or any
part thereo, may he released to granifor. Such applicution or release sitall nat cure or
wave any defauli or notice of default hereunder or invalidate any act Jone pursuant
to such notice,

© To keep sald premises free from construction tiens ana to pay ail taxes,
assessments and other charges that may be levied or assessed upon or against said
property before any part of such taxcs, assessments and other charges become past
due or delinquent and prompily deliver receipts therefor to Eeneficiary: should the
grantor fail to make payment of any taxes, assessments, insurance premiums. tiens or
other charges payable by granior either by direct payment or by providing
beneficiary witit Junds with which to make such payment, bencficiary may. af us
option, make payment thereof. and the amount so paid, with intercst at the rate set
Jorth in rly.' note }ccured llt',v.'bz", 'lu‘%ebrheadu}ih m% gbligan‘on: des;‘ribc«:ij in

aragraphs 6 and 7 of this trust deed shall be added to an ecome a part of the debt v X T 8 e J
,;ccu[rzcdpby Tnis trust deed, without waiver of any rights arising from breach of any of ’7“”;’ s sale, ihe 5”‘.‘""" or other person so privileged ”." ORS N6. 700, Ly P to
ihe coverants hereof and for such payments, with inferest as aforesaid, the property the beneficiary or Ilis ’"c“‘m"“;" "’;‘ rest, r;‘_x'pn tively, the entire “‘f"”"f;' fren cuec
hereinbefore described, as well as the grantor, shall be botnd 10 the same extent that under the terms of the trust deed und 1he oh igasian sécured thereby (including costs
they are bound for the (nl)'mrnl of the obligation nherein described, and ol such and cxpenses ac tually incurred in ('(njun'uu' the terms of the ublm_armn»aml trustee’s
payments shall be immediately die and payable without nogice, and the nonpayment and atforney’s fees not exceeding S S0 cach) other than such portion of the procipal
thereof shall, at the option of the beneficiary, render all sums secured by this trust ag would nol tien be duc Jiad no defandt occurred, amd therehy cure the dejanlt, i
deed immediately due ‘and payable and constitite a breach of this trust ded. which cvent all .‘[or\'(‘h sure procecdoigs shall be dismissed by the rrustec.

6. To pay all custs, fees and expenses of this trust including the cust of title !'J. ()lhfrune, lhvr- .mlr shall !:r held n}m the date ard at the ame and plave
search as well as the other costs and expenses of the trustee incurred in connection designated in the notice of sale. The trustee may sell said property cither  one
with this cbligation. :‘;rctl or in separate pi 1 shalt sell tie parcel or parcels af ducton ta the

o N . highest bidder for cash, payable ar the tine of sale, Trusiee shall deliver 1o the
7. To appear in and defend any action or proceeding purporting {0 affect the purchaser its deed in form as required by law conveying te properiy 5o sold. but
security rights or powers of beneficiary or trustee. and in any suit, acti without any covenant or warrarfy, express or implied. The recitals the deed of anl
procecding in which the beneficiary or trustee may appear, including any. suif for the  matters of fact shall be elusive proof of the trutnfulness ihereof. ANy person.
foreclosure of this deed, to pay all coses and expenses, incliding evidence of title and excluding the trustce, but including the grantor and beneficiary, may purchase at the
the beneficiary’s or trustee’s arforicy s fees provided. however, i1 case the suit (s sle. ) .
between the grantor and the beneficiary or the trustee then the prevailing party shall 1S. When trustee sells pursuant 1o the powers provided herein, frustee shall
be entitled to the artorney’s fees herein described; the umount of attorney’s fees apply the proceeds of sale 1o pavment of (11 the expenses of sale, inc Iuding the
mentioned in this paragraph 7 in alt cases shall be fixed by the trial cours or by the compensation of the trustee and a reasonable charge by trustee ‘s atgorney, (2} 1o the
appellate court if an appeal is taken. obligation secured hy the trust deed, (3) to all persons Naving recorded liwens

ic P . subsequent to the inferest of the trustee the trust deed as thetr inferests May
Itis m““m"‘ agre ed that: .mpraqr in the order of tiwir prionfy and (4) the surplus, if eny, to the grantor or 1

S bn the event that any periton o Gl of said propernty hall e taken under the his succcssor in fterest engitled to sueht surphis.
pghe of eminend sdormarn or et tion, beeefloiary thall Have the right, {7 a w For any reason permitted by L berteficuary gy fronn He to tone appent
eley 1, v desguire (hat all or ans s dion of the snonice ‘“"'""'" A et for P AL N ALK trustere namal heeen Or Gy Bovenaor frastes
T pakang, which are dn exvets of e antount Tepuiret o pay all Me o, Sppoenged hercunder U oapprennttmen s, and it v Ll ot the
evpenses und atorney’s fees necestndy pabd or ictizeed By granter an ah eeetioe frandee, the datter sl be Cestard with Gl pte, posers and dunes confreresd
procezdings, shall be paid 10 benrficiary and apptied by it first ugn auy redtonable upon any mrustee nevetn manted or appoeted Nerctonder. b o appoament and
custy and expenses and attorney's fees, both in fhe trial and appelate courts, substition shall he ntde by writien IS EORenE eveted fy penelionr
necestarily paid or {neurred by beneficiary in such proccedings. amd the balance reference o this frust deed andd 115 place of recand, whi B, owilten rec
applied upon the indebtedness secured Hhereby; and gramor agrees. at its own  office of the County Clerk “or Recorder of the coafy or counfics o wiuch the
expense, 10 fake such actions and execute such instruments as shall be necessary in property is situated, shall be conclusive proaof of proper appointment of the L ceswor
obtaining such ccmpensation, promptly upan beneficlury’s request. trusrce.

9. At any time and from time f0 time upon written request of beneficiary, 17 Trustee accepts this trust when this decd, dulv execuled and aknowlatsed
payment of #s Jees und presentation of this deed and the note for endorsertent {in is made a public record as provided by faw. Trustee is ot oblicated (o notify any
case of full reconveyance, for canceliation), without affecting the liahility of any party hereto of pemﬂng sale under any other deed of trust or of any ction o
person fur the payment of the indebtedness, trustec may {a) consent (0 the ntaking proceeding in which grantcr, beneficuary or frustee shall be a party tenfesy such dao tion
of any map or plat of said property; b} join in granting any casement or coeating any ‘or proceeding is brought by trusiee.

11. The entering upon and taking possession of said property, the collection of
such rents, issues and profits, or the proceeds of fire and ather insurance policies or
compensation or awanls for any taking or damage of the propertv, and  the
application or release fhercof as aforesaid, shall nut cure or waive any defaulr or
notice of default here \der or invalidate any act done pursuant o suci notce.

12 "Upon defaulg by grantor in payment of any indehtedness secured herehy or
in s perfonnance of any agrecment hereunder, the benefictary may declare all sury
secured herehy immediately duc and pavable. In such an cvent and i the aboie
described real property is currently used for agricultural, timber or grasing purposes.
the beneficiary may pre ceed ter foreclose thiy grust deed 11 equity, a5 a morigage it
the manner provided by Law for morage foreclosures. However, if sand real praperty
is not so currently used, the benefictary af his electuny may proceed o foreclose thiy
trust deed in equity ava ntorigage or direct the truster e foreclose thas st deed by
advertisement and sale. In the latter cvent the benefividry or the trusfec shtall execute
wd cause to be recorded his written notice of default and s election to sell the sad
described real _property to satisfy the obligations secured hereby, whereupon the
trustee shall fix the ume and place of sale, give notice thereof as then regared by
law, aud proceed 1o foreclose this trust Jdeed in the manner provided i ORS[NH. T30
10 §6.795.

13 Should the beneficiary elect to foreclose by advertisomant and sale then
after default at any time prior to five days before the date set by the trustee for the

The grantor covenants and agrees (o and with the beneficiary and those claiming under hin, that he is lowfully scized i fee
simple of said described real property and has a valid, unencumbered titled thereto .

NOTE: The Trust Deed Act provides that the trustee hereunder must be cither an dttorney, who i3 an active member of the Otegen State Bar, o bank, trus! company
or savings and loan association authorized fo do business under the laws of Oregon or the United States, a title insurance company authorized 1o insue ntle 1o real
property of this state, its subsidiaries, affiliates, agents or branches, or the United Stales or any agency thereof.
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and that he Will warrant and forever defend the same against all persons whomsoever.
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The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for drantor's personal, family, household or agricultural purposes (see Important Notice below),
_la:.an~orgam'xationv-o"—(emJl—granfor‘is‘a‘Tlm‘urnf"pemfr)~are-lor»busineo&o&oommerduf'purposerorhe'r—im"dg.'iculmral .
“purpases.—~

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee. of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You have the option to void your contract or agreement by notice to the seller if you did not receive a Property Report prepared pursuant
to the Rules and Regulations of the Office of Intesstate Land Sales Registration, U.S. Department of Housing and Urban Development. in
advance of, or at the time of your signing the contract or agreement. If you received the Property Report less than 48 hours prior to signing
the contract or agreement you have the right to revoke the contract or agreement by notice to the seller untit midnight of the third business
day following the consummation of the transaction. A business day is any calendar day except Sunday, and the following business holidays:
New Year’s Day, Washington’s Birthday, Memorial Day, Independence Day, Labor Day. Columbus Day, Veteran's Day, Thanksgiving and
Christmas.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is an Y\U\:CW ..
not applicable; if warranty (a) is applicanle and the beneficiary is a creditor s e b T -

or such word is defined in the Truth-in-Lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Regulation by making required

disc! es. If ¢ liance with the Act not required, disregard this noftice.

use the form of acknowledgment opposite.}

{ORS §3.490) DATE 3—17~ 72
STATE OF .. L

T IR g reieas . e
{1# the signer of the above is o corporation, W“:‘NESSED BY ___/Z ] ﬁ “- -
l STATE OF , County of R ) ss.

STATE OF HAWAIL, } ss
COUNTY OF HOnolulu 5S.

On April 24, 1979 hefore me,
the undersigned. a Notary Public inand for said County and State,

personally appeared Robert R. Cloutier

known to me to be the person whose name is subscribed to the
within instrument as a witness thereto, who being by me duly

FOR NOTARY SEAL OR STAMP

wworn. d[:poscd and said: That resides at __

he
ot __he .
-498 Ala Poai St, Mililanf, HI - that

omie Matsunaga
l.le_. wis prcscnt and saw T m b g

personally known to RIM____ (o be the person described
in, and whose name is subscribed to the within and annexed

instrument, execute the same; and that affiant subscribed ___her
name thereto as a_witness to said execution,

Signature C"'ﬂ/fvw C*

The undersigned is the legal owner and holder of all indebtzdness secured by the foregoing trust deed. All sums sccured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you ol any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mai! reconveyance and documents to

Do not lose or destroy this Trust Desd OR THE NOTE which It secures. Both must be delivered to the trustee for ion bafore yants will be made.

TRUST DEED STATE OF OREGON

ss.
Ylanath

County of . .
I certify that the within instru-
ment was received for record on the
..3th day of . June. . 9 79
at . 17:3%0’%lock A M., and recorded
Grantor in book . M7°. . on pagel3i3N.
SPACE RESERVED or as file/ree! number F‘SG[?Q R
FOR Record of Mortgages of said County.
HECORDER'S USE Witness my hand and seal of
County affixed.

»

Beneficiary

, AFTER RECOR GRF.TUR TO0
Wells Fargo Reaity Services Ind

572 E. Green Street
Paszdena, CA 91101

KAREN STARK

Trust c»-L;ﬁL

Fee 6,07




