-:m.-—',1n7._4

et

3%8-/6040

(

68643

THIS TRUST DEED, made this

4.4

day of

ThusTpEED <~ ¥OhMTY_

Al

,"7/'@ ﬂe/ g, 4/7

: 7,._1_9 7(/‘ £, bebaey
elod ged Primirose Loelod budaud sadide IE Vs bl e

A2

TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Truatee, and WELLS FARGO REALTY
SERVICES, INC., a CALIFORNI#, CORPORATIONTTRUSTEE as Beneficiary.

WITNESSETH :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH

COUNTY, OREGON, described as:

Lot 92 lz in Block yé’ of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anvwise now or herestter sppertaving, nd the

rents, issues and profits thereof and all fixiures now or hereafter atteched to or used in connection with said real estate.

" SECURIYG Pé?OR.\M, Epof each agreement of grantor herein contained and payment of the sum of
. , :l; Zi )

Vi am’) Dollars, with intcrest thercon according fo the terms of a promissory

bheneficiary olonder and made by grantor, the ﬁna, [myn:vﬂ%:/ principal and interest hereof, if not sooner paid, to be due and pavable
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noty of even Jgee herewith, ,val‘afyq
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The date of maturity of the debt sccvred by this instrument is the date, stated above, on which the final instalimient of said note becomes due and payable bi the event
the within described property, or any pirt thereof, or any interest therein is sold, agreed 1o be sold. conveyed, assiyned or alicnaied by the vrantor without (st havine
obtained the written consent or approval of the beneficiary, then, at the beneficiary’s option, all obligations secured by Hus instrument, irrespective of fite materiy dates

expressed therein, or herein, shall become immediately due and payable.

The above described real property is not cutrently used for agricuttural, timber or grazing purposes

To protect the security of this trus: deed, grantor agrees:

1. To protect. preserve and maintain said property in yood condition and repair;
not to remove or demolish gny building or improventent thereon; noi to commir or
permit any waste of said property.

2. To complete or restore prompily and in good and work-nanlike manner any
building or improvement which may be constructed, damaged or destroyed thereon,
and pay when due all costs incurred therefor.

To comply with all laws. ordinances, regulations, covena:its, conditions, and
restrictions affecting said property. i the beneficiary so requests. 10 join in executing
such financing statements pursuzni to the Uniform Commercial Code as the benefici-
ary may require and to pay for filing same in the proper public office or offices, as
well as the cost of all lien searches made by filing officers or searching agencics as
may be deemed desirable by the beneficiary.

4. To provide gnd continuously maintain insurance on the buildings now or
hereafter erected, 1, mises against loss or damage by fire and such other
hazards as the # ﬁﬁ#}mm time to time require in an amount not less than
K S . written in companies acceptable to the
beneficiary with loss payvable to the latter: Gl policies of insurance shall be delivered
to the beneficiary as soon os insured; if the grantor shall fait for anv reason
procure any such insurcnce and 1o deliver said policies to the beneficiary at l~ast
Jifteent days prior to the expiration of any policy of insurance now or hereafter
placed on sutd buildings. thre beneficiary may procure the same at granfor's expense,
The amount collected under any fire or other insurance policy may be applied by
beneficiary upon any indebteduess secured hereby and in such order as beneficiary
ntay deterntie, or ar option of beneficiary the entire amount so colledted, or any
part thereof, may be released 1o grantor. Such application or release shall not cure or
waive any defaul: or notice of default hereunder or invalidate any act done pursuant
to such notice,

. Tu keep suid premuses frec from construction liens and to pay all taxes.
assessments and other charges that may be levied or assessed itpon or against szid
property before any part of such taxes, assessments and other charges become past
due or delinquent and promptly deliver receipts therefor to beneficiary. should tie
grantor fail to make payment of any taxes, assessments, insurance premiums, liens or
other charges payable by grantor, either by direct payment or by providing
beneficiary with funds with wiich to make such payment, beneficiary may, at its
option, make payment thereof, and the amount so paid, with irterest 3t the rate set
Jorth in the note secured hereby, together with the obligations described in
paragraphs 6 and 7 of this trust decd shall be added to and become a part of the debt
secured by this trust decd, without waiver of any rights arising from breach of any of
the covenants hereof and for such payments, with interest us aforesaiil, the property
hereinbefore described, us well as ti1e grantor, shall be bound to the same extent that
they are bound for the payment of the obligation herein described, and all such
payments shall be immediately due and payable without notice. and the nanpayment
thereof shall, at the vption of the bencficiary, render all sums secured by this trust
deed immediately due and payable and constitute a breach of this trust deed.

6. To pay all costs. fecs and expenses of this trust including the cost of title
search as well as the ather costs and expenses of the trustee incurred in connection
with this obligation.

7. Te appear in and defend any action or proceeding purporting to affect the
security rights ar powers of beneficiary or trustee; and in any suit, action or
proceeding in which the beneficiary or trustee may appear. including any suit for the
foreclosure of this deed, to pay all costs and expenser, including evidence of title and
the beneficiary’s or frustee’s attoritey’s fees provided, however, in casc the suit is
between the grantor and the bencficiary or the trustee then the prevailing party shall
be entitled 1o the attorney’s fees herein descrived, the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court or by the
appellate court if an appeal is taken,

It is mutually agreed that:
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9. AT any time and from tine to time upon written request of benejiciary,
payment of its fees and presentition of this deed and the note for endursentent (in
case of full reconveyance, for cancellation), without affecting the liabity of any
person for the payment of the indebtedness, trustee may {2} consent to the making
of any mup or plat of said properry. (D) join in granting any casement or creatinge any

restriction thereon: (¢} join in any subordination or otiter agercement affecting this
deed or the lien or charge thereof; (d) reconvey, without warranty, all or anv part of
the property. The grantee in any reconveyance may be deseribed as the “person or
oersons legally entitled thereto,™ and the recitals therein of any matters or facts shall
ve conclusive proof of the truthfulness thereof. Trustee's fecs for uny of the services
mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may af any time with
due notice, either in person, by agent or by a recciver 1o be appointed by a court, and
without regard 1o the adequacy of any security for the indebtedness hereby secured,
enter upon and take possession of said property or any part thereof, in its own name
sue or otherwise collect the rents, issucs and profits, including those past Jue and
unpaid, and apply the same, less costs and expenses of operation and collection,
including reasonable attorney's fees subject to paragraph 7 hereof upon any
indebiedness secured hereby, in such order as beneficiarsy may determine.

11. The entering upon and taking possession of said property. the collec tion uf
such rents, issues and profits. or the proceeds of fire and other msurance policies or
compensation or awards for any taking or damage of the property. and the
application or relcase sthercof as aforesaid, shall not cure or wanve any default or
notice of default iereunnder or invalidate ony act done pursuant to such notice.

12, Upon Jdefault by grantor in payment of uny mdebtedness secured hereby or
in his performance of any agrecment hercunder, the benefictary may declare sl s
secured hereby immediately duc and payvable. In sucl an event ad 1f tie above
described real properey is currently used jfor agricwldtural. timber or grazing purposes,
the beneficiary may procecd to foreclose this trust deed i equity, as & Morlgdge it
the manner provided by law for mortzage foreclosures. However, if said real praperty
is ot so currently used, the beneficiary at his clection may proceed to forecluse this
frust deed in equity a5 a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the Feneficiary ur tite trustee shall execute
and cause to be recorded his written notice of defauls and his election to sell the said
described real property to sarisfy the obligatic s secured hereby, whereupon the
trustee shall fix the time and place of sale, give notice thereof as then required hy
law, and proceed to forcclose this trust deed in the manmer provided in ORS? 6, 730
10 86,795,

13, Should the beneficiary elect 1o foreclose by advertisentent and sale then
after defauls at any time prior to five days before the date set by the trustee for the
trustee’s salz, the grantor or other person so privileged by RS 50760, may pay 1o
the beneficiary or his succesyors inmterest, respectively, the entire anmtount then due,
under the ferms of the trust decd and the oblication securcd thiereby (includog coses
and cxpenses actually incurred in enforang the tenms of the oblicateon and trustee’s
and attomey’s fees not exceeding S350 each) other than such portion of the principal
as would not then be due had no defawdt occurred, and thereby cure the defaudt,
which event all Joreclosure procecdings shall he dispussed by the trustec.

14, Otherwise, the sale shall be held on the Jate and gt the e and place
designated in the notice of sale. The trustee may sell said property eitier in one
parcel ar in separate parcels and shall sell the parcel or parcels o auction o the
highest bidder for cash, payable ar the time of sale. Trusiee shal! deliver 10 the
purchaser its deed in form as required by faw canveving the property s suld, but
without any cavenant or warranty, express ur implicd. The recitals tn the deed of any
matters of fact shall be conclus proof of the truthfulness thereaf. Any person,
excluding the trustee, but including the grantor and beneficiery, may purchase ar the

e.

15. When trustee sells pursuant 1o the powers provided lerein, trustee shall
apply the procceds of sale to paymens of (1) the expenses of sale, tncludig the
compensation aof the trustee and a reasonable charge by trustee™s atrorney, (21 10 the
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The grantor covenants and agrees to and with the beneficiary and those clainting wunder him, that he is owfully scized in fee
simple of said described real property and has a valid, unencumbcered titled thereto

NOTE:

Tho Trust Deed Act provides that the trustce hereunder must be either an attorney, who is an active member of the Oregon State Bar, o bank, 1tust company

or savings and loan association authorized to da business under the taws of Oregon or the United States, a title insvrance company authorized ta insuvre title 1o real
property of this atate, its subsidiaries, altiliates, agents or branches, or the United States or any agency thereof.
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and that he willP'warrant and forever defend the same against
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IN WITNESS WHEREOF, said grantor has hereunto se
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day following the consummation of the transaction. A pusiness day is any calendar day ex
Memerial Day. Independence Day.

New Year's Day,
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ashington's Birthday.
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said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured
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DATED:

Do na! lose or destroy this Trunt Deed OR THE NOTE

TRUST DEED

Grantor

said trust deed) and to reconvey,

which 1t

without warranty,

now held by you under the same. Mail reconveyance and documents to

sotures. Both muit ba delivered to the trv!
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agricultural purposes

¢ his hand the day and year first

seller if you did not receive a Property
Land Sales Registration, U.S. Depar
contract of agreement. If you received the Property
the contract of agreement
cept Sunday. and the
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described note and this trust deed are:
(see Important Notice below),
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the foregoing trust deed. All sums secured by said
and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms ol

by said trust deed (which
designated by the terms

are delivered to you
of said trust deed the

Beneficiary
stes for cancellotion before reconveyance will be macs.

STATE OF OREGON
ss.
County of . Ylanath
I certify that the within instru-
ment was received for record on the
_8th dey of . June.. ,19 1%,
at 17239 o’clock AM., and recorded
in book {77 on page 134335
or as file/reel number 636430
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

County m?l k ....Title

p Sy .
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