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TRUST DEED
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Lus Grantor,

TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH :
Grantor irrevocably grants. bargains, sells and comvers to wustee in trust, with power of sale, the propertv in KLAMATH

COUNTY, OREGON, described as:

)
Lot __?__ in Block _Z/L of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map tiled on November 8.
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

. . . . ¥
togetier with all and singular the teneivents, hereditaments and appurtenances and all other rights thereunto belongmg or i enywise nowe or horeatior sppertaming, and (Iu/
rents, issues and profits thereof and ol fixtures now or hercafter atteched to or used v comnection with said redl estate

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agrecment of grantor herein contained and payment of the sumiof __f. 7 ERTN-S JA

v DN

heneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and pavable

. . /
: Dollers, with interest thereon according to the terms of a promissory note of even Joteferewith, pavable

Ap2il 15 .20

The date of maturity of the deht secured by this instrument is the Jate, stated above, on which the Sinal installment of said note becomes Jue and pavable I the event
the within described property, or any part thereof, or any interest therein is sold, agreed (o be sold, conveyed, assiened or alienated by tiee erantor swithour firt? navng
obtained the written consent or approval of the beneficiary, then, at the beneficiary’s option, all oblivations secured by thus Distrioment, rrespective of the manerits Jites

expressed therein, or herein, shall become immediately due and payueble.

The above described real property is not currently used for agricsttural, timber or grazing purposes

To protect the security of this trust deed, grantor ogrees:

1. To protect. preserve and muaintain said property in xood condition and repair;
not to remove or demolisih any building or improvement thereon: not to commit or
permiit any waste of s2id property.

2 To camplete or restore promptly and in good and workmantike manner any
huilding or improvement which may be constructed, damuaged or desgroved thereon,
and pay when due all costs incurred therefor.

. To comply with all laws, ondinances, regulations, covenants, conditions, and
restrictions affecting said property, if the beneficiary so requests, to join in executing
such financing statements pursuani to the Uniform Commercisl Code as the benefict
ary may require und to pay for filing same in the proper public office or offices, as
well as the cost of all lien searches made by fiting officers or sedrchting agencies ds
may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or
hereafter erected an the said premises against luss or dainage by fire und such other
lazards as the beneficiary may from time to time require in an anount nof less thar
. written in companies acceptable to the
beneficiary with loss pavable to the latter; all policies of insurance shall be delivered
to the teneficiary as soon as insured; if the grantor shall fail for any reason to
procure any such insurunce and to deliver said policies to the beneficiary at Icast
fifteent days prior to the ecxpiration of any policy of insurance now or hereafter
placed on said buildings. the bencficiary mey procure the same at grantor’s expense.
The antount collected under any” fire or other insurance policy may be applicd by
beneficiary upon any indebtedness secured hereby and i such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected, or any
part thereof, may be released 1o grantor. Such application or release shall not cure or
waive any default ar notice of default hereunder or invalidate any act done pursuany
to such notice.

. To keep said premises free from consiruction liens and to pay ali taxes,
casessments and otier charges that may bz lavied o- assessed upon or cgainst said
property before any part of such taxes, assessments and other charges become past
due or delinquent and promptly deliver recciprs.therefor to benceficiar, howld the
grantor fail 10 make payment of any taxes, assessmients, insurance premiums, liens or
other charges payable by grantor, cither by direct payment or by providing
bencficiary with funds with which to make such payment, beneficiary may, at its
vption, make payment thereof, and the amount 5o paid, with interest at the raze set
forth in the not» secured hereby, togethier with the obligations described in
paragraphs o and 7 of this trust deed shall be added to and become ¢ part of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of
the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound 11 the same extent thit
they are bound for the payment of the obligation herein described, end all such
payments shall be immediately due and payable without notice, and the nonpayment
thereof shall. ar the option of the beneficiary, render all sums secured by this trust
deed immediately due and payable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title
search as well as the other costs and expenses of the trustee incurred in connection
with this obligation.

7. To appear in and defend any action or proceeding purporting to affect the
security rights or powers of beneficiary or trustee; and in any suit, action or
proceeding in which the beneficiary or trustee may appear, including any suit for the
foreclosure of this deed, to pay all costs and expenses, including evidence of titie and
the beneficiary’s or trustee’s attorney’s fees provided, however, in case the suit is
between the grantor und the beneficiary or the trustee then the prevailing party shall
be entitled o the attorney’s fees herein described, the amount af drrorney’s fees
mengoned o1 tius paragrapht 7 in all cases shall be fixed by the tral cours or by the
appellate court if an appeal {; taken,

It is muerually agreed that:

S I the event it any portion or all of stid properey shall be tahen under the
riche of eminent o or conderiation, beneficiary shall o the rehe af et v
elects, to require that ali or any portion of the mtondes pavaMe Jr comppenydtion for
such fakine, which are fin excest of the amount required o pav all neavosable cosi,
expenses und attorney’s fees necessardy paid o ancurred Nyvoograntor o such
proceedings, shall be paid to deneficiary and applied by i1 Jirst upon any retong e
costs and expenses wl attviney’s fees, born in the trial and appelite courts,
necessarily paid or incurred by beneficiary in such proceedings, and the halance
applicd upon the indebtedness secured lereby: and granmtor agrees, at it own
expense, (o take such actions and execute such instrumnenis as shall be necessary i
ohtaining such compensation, promptly upon beneficiars’s request,

Y. oAb any time and from time to time upon written request of beneficpary,
payment of its fees and presentation of this deed and the note for endorsement (in
case of full reconveyance, for cancellation), without affecting the liability of any
person for the payment of the mdeblednz=ss, trustec may () consent {o the making
of any muap or plat of said property; (b} foin in granting any cascment or creating any

restriction thereon. (cj join in anv subordingtion or other agreement ajfecime

deed or the lien or charge thereof: (d) reconvey, without warranty, all or amv po

the property. The grantee in any reconvevance may be described as the “pereos or

grmuu legally entitled thereto.” and the recitals therem of any matters or focrs sizll
e conclusive proof of the truthfulness therea) Trustee’s feey for any of the surnvices

mentioned in this paragraph shall be not lesy thun 5.

10, Upon any default by grantor hereunder, beneficiary may of any tune veith
due notice, either in person, by agent or by a receiver (o be appainted by a court, and
without regard to the adequucy of any security for the indebtedness hereby secured,
enter upon and take possession of said properiy or any parf thereof, in its own nane
sue or otherwise collect the rents, issues and profits, including those past due ad
unpaid, and apply the same. less costs and expenses of operation and collectidn,
including reasonable attorney’s fees subject to paragraph 7 hereof upon ogy
indehtedness secured hereby, o1 such order gy heneficiars may determine ")

11, The entering upon and tahing possession of sand praperty, the collection af
such renrs, issues and profits, or the proceeds of fire and other insirance polices or
compensation or awards for any taking or Jamage of the property, and the
application or release thereof us aforesaid, shall not curé or wanve any Jdefantr or
notice of default hereunder or invalidate any act done prursuani 1o such notice.

12, "Upon default by grantor in payment of anv indehredness secured hereby or
in s performance of any agrecment hereunder, e henegiceary may dedlare ol sy
secured herehy unmedidiely due and pavabte. In suclt an evens and if the gbove
described real property is currently used for aerictdta tmber ar wrazing purposes,
the beneficiary may proceed 1o foreclose s trust deed i cquedty, J5 o plorteage i
the menner provided by law for morteave fareclosures. However, if said real properiy
is not so currcntly used, the bencficiary af hus clectiizn may proceed to foreduse this
trust deed i equity as a morigage or direct the trustee to foreclose this trust deed by
advertiserment and sale. In the latter event the beneficisry or s trustec shall execufe
and cause to be recorded his writien notice of defaidt and his clection to sell the said
described real property to satisfy the obligations secured itereby, witereupon the
trustee shall fix the time and place of sale, give nonce thereaf as then required by
law, und proceed to foreclose this trust deed o the manner provided i ORS!S5H. 740
b N6 TUS.

13, Should the beneficiary vleet to forechse by advertiement and sale then
after default at any e prior 1o five duyy before the date ser by the touastee for e
trustee’s sale, the gramtor or other person so prvdeved v ORS S 700, ma Py fo
the bencficiary or Bis suceess sy in gierest, respectively, e entire amount tiven due,
under the terms of the o0 deed and the oblivation seciared therehy fnduding coes
and expenses actudlly incurred in enforcie the terms_of the oblication and trustee’s
and agtomey’s fees not exceeding $30 eachp otlier than such portion of the prongpal
as would not then be due had no defaudt occtrred, and thereby cure the defaults, m
which event all foreclosure proceedings shall be dismissed by the trustee,

14, Otherwise, the sale shall be held on the dare and at the time and place

designated in the notice of sale. The trustec may sell said property either in one
parcel or in separatc parcels and shall sell the parcel or parcels at auction o the
highest bidder for cash, payable at the time of sale. Trustee shall deliver 10 the
purchaser its deed in form as required by law conveving the properry s sold, but
without any covenant or warranty, express or implied. The recitals in the deed of any
matters of fact shall be conclusive proof of the truthjulness thereof. Any person,
excluding the trustee, but including Ve grantor and heveticwry, may puechase at the
sule.
15, When trustee sells pursuant 1o the powers pron I oderen, toustee dradl
apply the procceds of sale (o pavimens of (11 the expenses of wle, ncheling the
compensation of e trustee und g reasonable clarge by tetestee ' attornes (2 to the
obligation secured by the trustdecd, (3] to all persons havine recorded ey
Subsequent to tie anteeest of tie trustee n the trust deed 25 fiete mterests may
appear in the order of therr prionty and (3) the surplies, @ nn, o tie grantor or tor
NiS Suceessor pr prtenes: such sl

1o, Forany reaesa o Liw Rencliciary mav from qon
B OSHCCEAROT O S OvSRTIE L 2y © rtamed heretn o 1o
appaented heseander. U pon v wntement, and owathoul o
SUCORSSOP frusice, the datfer sl be vested wath all title, powens and
upon any trustee hercin named or appornied hercionder, b
SuBIALLIT O SAA Be rmade By Wrillen instnienent eve ule. Deaetiose,
reference to this frust dead Sl e place of record, whioh whaen recorded on e
offtice of the County Clerh or Reconder of e counst or counfies o0 win o the
property s situcted, shal? be conclusive proos of propes unpent of e st cetsior
trustee,

17, Trustee accepts tis st witen tins deed, July evecuted and acknowledged
e made o puhlic wd at provided By iw, Prastee o nor oblicated Boonogify an
party hereto of pending sale nder wiy other decd of st ar of iy action o
proceeding in which grantor, beneficiaey o trastee shall be g iy snless st a fnom
or procecding is brought by trustee

Yt appoott
e e
vevstee Lo e

The grantor covenants and agrees (o and with the beneficiary and those claiming under him, that he is lawfully scized in fec
simple of said described real property and has a valid, unencambered titled thereto

NOTE:

The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is_an active member ¢t the Oregon 8
or savings and loan association authorized to do business under the laws of Oregon or the United States, a title ins

LA Tank, st (ompany
UrInce comprany outhernzed to insure tle 1o real

property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereci.

VX A~ )3,




and that hes will warrant and forever defend the same against
AN 3 E :
"BUNCa N
5 1

The grantor warrants that the Proceeds of the loan represented by
(a)* primarily for grantor's personal, family, household or agricult
niza tign,.or—(evemff’g’rmror- is-a-na tural-porsoh )-a

-

inures to the benelit of ang binds all parties heret,
5, successors and assigns. The term beneliciary shall

her or not narne v a benr-lici.ary here;,

New Year's Day, Washington's Birthday, Memorial Day, Independence Day, Labor Day,

Christmas.

—_—

* IMPORTANT NoTICE: Delete, by lining out, whichever warranty (a} or (b) is
net applicable; if warranly {a) is applicable and the bencficiary is o creditor
or such word is defined in the Tru)h-in-l.ending Act and Regulation Z, the
beneficiary MUsT comply with the Acy and Regulation by making required
disclosuros, [f complioace with the Act not required, disregard this notice.

{1 the signer of the above is o Cotporation,
use the form of acknowledgment oppasite.}

STATE OF CALIFORNIA, / } s
€ /€5 :
COUNTY OF, o5 A NG 5

V) X! beforc‘ me,
the undersigned. a Notary Public Kn and for said Counbnnd State,

>
personally appeared ___ft §¢_ _MNe “‘_V@_/) P
known to me to be the person whose name is subseribed to the
within instrument as witness thereto, w.lm being by e duly
sworn, deposed and saif: "mlwh.. resides at L T —

.DL 3 >3 —— .3 that
was present and saw. _@.‘;T_Il_‘-~
N Noawvn Reemer

personally known toJ’Jﬁ_ to be the person described
i h

in, and whose name is subscribed to the within and annexed

(Rev. 7-74)

instrument, fxefute the same; and . i \_§_~
name theretd gt a witness to s

Staple
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H
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all persons whomsoever.

the above described note and this truse

ural purposes (see Importans Notice below),
e for businass or. commercial-purposes ot

cludes the plural,

Xeept Sunday, and the fn”mving busi
Cnluml)gs,D;u', Veteran's Day, lh;lnk.\gl\‘ing and
~ ’

13177 |

deed are:

her"!haﬁ"dﬁn‘mlmm.‘

0, their heirs, legatees, devisees, ndminixrmmu_ ~xecu-
mean the holder gpd owner, including pledgee, of the

this deed and whenever the CoNtext so requires. the

hours prior (o signing
Nidnight of the thiyg business
fess holudays:

obert M, Roemer

SAFECO

FOR NOTARY SEAL OR STAMP

OFFICIAL SPAL
GERALD E. GREEN
NOTARY ‘ysLIC - CALIFORNIA

LOS ANGELES counTY
My comm, expires AUG 25, 1982

said trust deed or pursuant fo statute,

herewith todether with said trust deed) and to reconvey, without warranty,

estate now held by you under the same. Mail reconveyance and documents

DATED:

SPACE RESERVED
FOR
RECORDER'S USE

e i
AFT] IN T
Wells Fargn Basfe Services Inc
812 E. Green Street
Pasadena, CA 91101

RAREN STARK

STATE OF OREGON

County of .  “1math o
I certify that the within instru.
ment was received for record on the
N day of June .19 790,
at. 1N:33 o%clock AM., and recorded
in book ‘70 on page 13436
or as file/reel number (S
Record of Mortgages of said County.
Witness my hand and seql of
County affixed.

Y. DL fitne

Countv Clerr

, ] 7 .
o ) )
By;{.:’é'lrﬂ.k(&*/' A‘;ﬂ{'?[ b Deputy




