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. as Grantor,

TRANSAMEFRICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, IMC., a CALIFORNIA CORPORATION, TRUSTEE as Bencficiary.

WITNESSETH:

Granior irrevocably grants, bargains, sells and convevs to trustee in truse, with power of sale. the property in KLAMATH

COUNTY, OREGON, described as:

Lot j in Block & /__of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown en the map filed on November 8.
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

together with all and singular the tenements, hereditaments and oppurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaming, and the
rents, issucs and profits thereof and all fixtures now or hereafter attached to or used in connection with sailf real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach cyreement of grantor herein contained and payment of the sum of —_ Five Thoussnd
wed and D.OIOO"“——-'—- Dollars, with interest thereon according to the terms of a promissory note of even date herewith, pavable 1o

beneficiary or onder and made by grantor, the final payment of principal and interest hereof, if not svoner paid, to be due and payable

80

April 13, v

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instatlment of said note becomes duc and payable In the event
tite within described property, or any part thercof, or any interest therein is sold, agreed to be suld, conveyed, assivnied or aliendted by the grantor withoas first hasins
obtained the written consent or approval of the dencficiary, then, at the beneficiary's option, all obligations secured by this instrument. frrespectne of the maturry Jates

expressed therein, or herein, shall become immediately due and payahle.

The above described real property is not currently used for agricultural, timber or grazing purposes

To protect the security of this trust deed, grantor agrees:

1. To protect. nreserve and maintain said property in good Sondition and repair:
not to remove or demelish any building or improvenient thereon: not to commif or
permit any waste of said properry.

2. To complete or restore promptly and in good and workmanlike manner any
huikling or improvement whiclt may be constructed, dantaged or destroyed thercon,
umlfu_r when due all costs incurred therefor.

A 7To comply with all laws, ordinances, regulations, covenants, conditions, and
restrictions affecting said property. if the beneficiary so requesis, (o join in executing
such financing statements pursuant to the Uniform Commercial Code as the benefici
ary may require and to pay for filing same in the proper public office or offices, as
well as the cost of all lien searches made by filing officers or searching agencics as
may be deemed desirable by the beneficiary.

3. To provide and continuously maintain insurance on the buildings now or
nereafter erected on the said premises against loss or damage by fire and sucit other
hazards as the beneficiary may from time 1o timc require in an amount not less than
. written in companies acceptable to the
bencficiary with loss payable to the latter; all policies of insurance shail be delivered
to the beneficiary as soon as insured. if the grantor shatl fail for any reason (o
procure any such insurance and to deliver said policies to the beneficiary atr least
fifteen days prior to the expiration of any policy of insurance now or hereafter
placed on said buildings, the beneficiary maj procvr: the same at grantor’s expense.
The amount collected under any fire or other insurance policy may be applied by
beneficiary upon any indebtedness secured hereby and in such order us bencficiary
may determine, or at option of beneficiary the entire amount sv cullected, or any
part thereof, may be released to grantor. Such application or release shall not cure or
waive any default or notice of default hereunder or invalidate any uct done pursuant
1o such notice.

To heep suid premises free from construction liens end 1o pay all taxes,
assessments and other charges that may be levied or assessed upon or against s3id
property before any part of such taxes. assessments and other charges beconte past
due or delinquent and promptly deliver receipts therefor to beneficiary: should the
grantor fail to make payment of any taxes, assessments, insurance premiums. liens or
other charges payable by grantor, cither by dircct payment or by providing
beneficiary with funds with which to make such payment, beneficiary may, at its
option, make payment thercof, and the amount so paid, with interest at the rate sct
forth in the note secured hercby, together with the vbligations described in
paragraphs 6 and 7 of this trust deed shall be added to and become a part of the debt
secured by this trust deed. without waiver of any rights arising from breach of any of
the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that
they are bound for the payment of the obligation herein d-scribed. and ot such
payments shail be immediately due and payable without notice, and the nonpayment
thercof shall. at the option of the beneficiary, render all sums secured by this truss
deed immediately due and payable and constitute a breach of this trust deed.

6. To pay all costs. fees and expenses of this trust including the cost of title
search as well as the other costs and expenses of the trustee incurred in connection
with this obligation.

7. To appear in and defend any action or proceeding purporting to affect the
security rights or powers of beneficiary or trustce: and in any suit, action or
proceeding in which the beneficiary or trustee may appear, including any suit Sor the
foreclosure of this deed, to pay all costs and expenses. including evidence of titie and
the beneficiary’s or trustee's attorney’s fees provided, however, in case the suit is
berween the grantor and the beneficiary or the trustee then the prevailing party shall
be entitled fo the atforney’s fees herein described; the anmount of attorney’s fees
mentioned in this paragreph 7 in all cases shall be fixed by the trial court or by the
appellate court if an appeal is taken,

It is mutually agreed that:

K In the event that anv portion or 8 of sand property shall be taker wnder the
rehtt of emunent Jdomuan or condenpation, bereniciary thall fuve the sicite af it
electe, (o require that all o any porsioar of the menies DRTONY .S FNT SRR T I T P
such taking, which are i excess of the pmount reguared G pay all reat A dle vt
expentes wul attornev’s jees nevessardy  pand o ancureed  byogranger ok
proceedings, shall be paid 1o deneficiary and applied by it first upen any reasonable
costs and expenses and attorney’s fees, hoth in the trisl and appelate courts,
neceasarity paid or incurred by ‘beneficiary in such proceedings. and the balance
applied upon the indebtedness secured hereby: and grantor agrees. at 15w
sxpense, (0 tahe such actions and execute such instruments Js shall be necessary in
obtaining Such compensation, promptly upon beneficiery’s request.

LAt any time and from time to time upon writien request of hencficury,
payerent of (tr fees and presentution of this deed and the nate for endorsement (in
care of full reconveyvance, for cancellition), without affecting the habdity af any
peston for the payntent of the pulebledne, frattee may (1] donsent to the makir
of wy e or plat of seld propertv, (B poln i KR aey catement or Creating ny

restriction thereon: (¢} join in any subordination or other agrcement affecting thes
deed or the lien or charge thereof; (d) reconvey, without warranty, all or any part oy
the property. The grantce in any reconvevance may be described as the “person or
persong legally entitled thereto,” and the recitals thercin of any matters or facts shu&
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the sery 1417
mentioned b this paragraph shall be not less than $5

. Upon any default by grantor hereunder, beneficiary mayv af any time wi Ul
due notice, either in person, by agent or by d receiver to be appointed by a courl, ut)l
without regard to the adequacy of any security for the indebledness ereby secure
enter upon and take possession of said property or any part thereof, i its own name
sue or otherwise collect the rents. issues and profits, including those past duc and
unpaid, and apply the same, less costs and expenses of operation and caollection,
including reasonable attorney's fees subject to paragraph 7 hereof upon any
indebtedness secured hereby, in such order as beneficiary may deterniine.

11. The entering upon and taking possession of said property, the collection of
sch rents, issues and profits, or the proceeds of fire amd other nsurance policies or
compensation or awards for any taking or dumage of the propertv, amd the
application or release thercof as uforesaid, shall not cure or wive any default or
notice of default hereunder or invalidate any act done purstani (o such notice.

12, "Upon defoult by grantor in payment of any indebtedness secured hereba or
in Ais performance of any agrecment hereunder. the beneficiary may declare i ens
securcd hereby immediately duc and payvable. In such an event and 4] the abne
described real property is currently used jor azrictidtural, timber or grazing purposes,
the beneficiary may proceed to foreclose dltis trust deed in equity, 3s & mortgaee in
the manner provided by law for mortgage forectosures. However, if said real properiy
is not so currently used, the bencficiary at his election may proceed to forecluse this
trust deed in equity as a morigage or direct the trustee 1o forcclose s trust deed by
advertisement and sale. 4 the latter cvent the boaeficiary or the trustee shall cxecute
and causc 10 be recorded his written notice of default and his election o sell the said
described real property to satisfy the obligations secured herehy, wherenpon ity
frustee shall fix the time and place of sale, give notice thereof us then required bv
law, and proceed 1o foreclose this rust deed in the manner provided i ORS[S0. 730
to 86,705,

13, Should the beneficiary clect to foreclose by advertisemont and sale then
after default at any time prior to five days before the date set by ahe trustee for the
trustee’s sale, the grantor or other person so privileged by QRS 86,700 ntav pay 10
the beneficiary or his successors in interest, respecivelv, te entire amount then due,
under the terms of the trust deed und the obligation secured thereby (ncluding cosls
and expenses actually incurred in enforcing the terms of the obigatim and trustee’s
and attomey’s fees not exceeding $50 cachj other than such portion of the prntcpad
cs would not tiren be due had no default occurred, and thereby cure the defauld
which cvent all forcclosure procecdings shall be dismissed by the trusiee.

14, Otherwise, the sale shall be held on the date and at the e and place
designated in the notice of sale. The trusice may sell said properiy cithicr an ane
parcel or in separate parcels and shall sell the parcel or parcels at auction to the
highest bidder for cash. pavable at the time of sale. Trustee shall deliver 1o the
purchaser its deed in forni as required by law conveying the property so sold, hut
without any covenant or warratty, express or implied. The recitals tn the deed of any
matters of fact snall be conclusive proof of the truthjulness thereof. Any person,
excluding the trustee, but including the grantor and beneficiary, may purchase Jt the
u1

le.
15. When trustee sells pursuant 1o the powers provided herem. prusice shall
apply the procceds of sale to pavment of (1) the evpenses of sale. inchiding the

compensation of the trustee and d reasonable charge hy trustee’s attorney, (20 to the
obligation Secured by the trustdeed, (3) 1o all persous havie recarded hiens
subsequent 1o the interest of the trustee in the trist decd as thetr miteresis may
appear in the order of their priortty and (3} the surplus of anv, fo e grantor or 1o
it sucoesaer i infenese engitled to such surplius

16, Forany reason permiatted by law Benefiviar e nway from fone o e
4 SCOCTRIT O becesnl oo any Brestee sartad Hercen or 1oy § CAN g e

i wted here 1. AERent Gl without otiveyastoe o e

Meeetsor ustec, e Latter ah el sath ol titte, poners fdutien conterred
upon any fruttee hesein named or apmoimted hercan, Lk vt appoeienent anlt
substitution shall be prnde by werrten tsanonent exectfed by bencliciion contannne
reference to this trudt Jeed amd trs place of recond, whn ly when resorded an aie
office of the Caunty Clerh or Reconder of the county or countics ot whach the
property is situated, shall be conclusive proofl of proper appomoment of e siuccesor
trustee,

17 Trustee accepts this trust wihen this decd, duly executed eond achnowledeed
iv made g public recont as provided by Law, Trustee 1o not oblwated 10 notify any
party hereta of pending sale under any other deed of 1t or of any
provecding in wineh geanter, beac Bctary o i led Vi e g pranty vende sy wcita tie
or proceeding o8 hrought by trttee

ppent

The grantor covenants and agrees to and with the beneficiury and those claiming under him, that he is lawfuldly seized i fee
simple of said described real property and has a valid, unencumbered titled thereto

NOTC:

The Trust Deed Act prowides that the frustee hereunder must be either an attorney, who is an active member of the Oregen State Bar, o bank, frust company

or savings and loan association authorized to do business under the laws of Orcgon or the United States, a title insurance company avthonized to insure tale to seal
property of this state, its subsidiaries, affiliates, agents or branches, or the United States or anv agency thercof.
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and that hewill. warrant and forever delend the same against afl pefsons whomsoever. ¢

C 1344,

~ T

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for drantor's personal, family, household or agricultural purposes (see Important Notice below),
- 5 e P B - o , I -

. including pledgee, of the
the context so requires, the

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You have the option to void your contract or agreement by notice 1o the seller if you did nog receive a Property Report prepared pursuant

to the Rules and Regulations of the Office of Interstate Land Sales Registration, U.S. Department of Housing and Urban Development. in

i igning the contract or agreemeni. If you received the Property Report less than 48 hours prior to signing

o the scller until midnight of the third business

cept Sunday, and the fuuowing business holidays:

New Year's Day, Labor Day, Columbus Day. Veteran's Day. Thanksgiving ang
Christmas.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o) or (b) is ., /)/Z; e

not applicable; if warranty (a} is applicable and the beneficiary is a creditor Yy ‘)2? J//’\—-
or such word is defined in the Truth-in-Lending Act and R gulation Z, the A. G

beneficiary MUST comply with the Act and Regulation by making required * Teen

disclosyres, 1f compliance with the Act not required, disregard this notice. . .
— »
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{If the signer of the above is o corporation,
use the form of acknowledgment opposite.]

Wilness (Rov. 7.74)
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STATE OF CALIFORNIA, { 5
COUNTY OF__/L. 05 [Mwnqgele } SS. .

on (O Apeh ‘_1_.{.?.:7_:[“ SAFECO
- the undersigned, a Notary Public in and for said County and State,

personally appeared “LLLL!"LU ,?’?7 o3 R— . . FOR NOTARY SEAL OR sTAMP

known to me to be the person whose name is subseribed to the

within instrument as 2 witness thereto, who heing hy me duly T Lo

worn, deposed and said: That__ N €. resides ate. L GEE OFFIEI_AL SEAL
_L-05 *Jl/_/\z,izé € «}:._ZL_ i A GERALD E. GREEN
€ was present, gnd sau;_Al}:'J.g_,_. . rcee: i NOTARY EUSLIC - CALIFGRNIA
= )

LOS ANGELES COUNTY

.€&IJ~"1__.‘.\/_._Q...‘_-.-.Q...(F.E".M S men s My comm. expires AUG 25, 1982 |
nersonally known lo__.hii‘)~._ 1o be the peron deseribed o -
in, and whose name is subseribed 1o the within and  annexed

instrument, execut, same; and that affant subgeribed_ -....‘5_

name thereto as a ess to said, exechtion,

e hefore me,

Signature___ _

The undersigned is the legal owner and holder of all indebted, secured by the foregoing trust deed. Al sums secured by said
trust deed have been tully paid and satisfied. You hereby are directed, on Payment to you of any sums owing to you under the terms of
said trust deed or pursuant fo statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to

DATED:

Beneficiary oo

Do not lose or destroy this Trust Deed OR YHE NOTE which I secures. Both must ba delivered 1o the trustes for cancellation befors reconveycnce wil' be mede.

TRUST DEED STATE OF OREGON

SS.

County of . Flanath R
I certify that the within instru-
mert was received for record on the
_3th day of _June , 19 79'
at10:3%  o'clock A M., and recorded
in book 170 on page 13442
SPACE RESERVED or as filefreel number 63550 ,
FOR Record of Mortgages of said Coun ty.
RECORDER'S USE Witness my hand and seal of
County affixed.

Wails FTerAeddRD)

- . .. e D, ilne
572 E. Cizon St w3 B A Tne

Pasadena, ©i 0l ... Title

KAREN STARK !
Trirgt Corvices eputy




