TRUST DEED Vcl-mf DC;@ 13445 -

THIS TRiJST DEED, made this l7 dav of m pm _ V1Y 0 . hetweg
HLrsry  NADL SR, NUSRRVO Mf'{

TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Trustee,fand WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary. .

WITNESSETH:

Grantor irrevocably grants, bargains, sclls and conveys o trustee in trust, with power of sale, the property in KLAMATH
COUNTY. OREGON, described as:

Lot l in Block 3 ! of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed en November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

together with all and singular the tenements, hereditzments and appurtenances and all other rights thereunto belonging or in anywise now or fiereaficr eppertsining. and the
rents, issues and profizs thereof and all fixtures now or hereafter attached to or used in connection with said real estate.

’ 7 «<
FOR THE PURPUSE OF SECURING PERFORMANCE of.gach agreement of grantor hercin contained and pavment of the sum of 4@ \‘ 7 /

N \c \vl \l\l D Dollars, with interest thereon according to the terms of a promtissory note of cven date Jerewith, pavahle 10\
¥

beneficiary or order and made by grantor, the final payment of principal and interest hereof. if not sooner paid, to be due and pavable May 10, o «:_30

The date of maturity of the debt secured by this instrument is the date, stated above, on which the finat installment of said note becomes due and pavable In the event
the within described property. or any part thereof, or any interest therein is sold, agreed to be sold. conveyed. assicned or alienated by the grantor without et Baving
obrained the written consent or approval oy the beneficiary, then, at the beneficiary’'s option, all obligations secured by ¢S instrument, frrespective of pie manrty dazes
expressed therein, or hierein, shall become immediately due and payable.

The above described teal property is not currently used for agricultural, timber or grazing purposes
To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair; restriction thercon; (c} join in any subordmation or other agreemen? affecting s
not to remtove or demolish any building or improventent thercon; not to commtit or deed or the lien or charge thereof; (4] reconvey, without warranty, alf or any part of
permit any waste of said property. the property. The grantce in any reconveyance may be described as the “persan or

2. To complete ur restore promptly and in good and workmanlike manner any ersons legally entitled thereto, * and the recitals therein of any marters or Jaces shall
building or improvement which may be constructed, damaged or destroyed thercon, e conclusive proof of the truthfutness thereof. Trustee s fees for any of the serviees
and pay when due all costs incurred therefor. mentioned in this paragraph shall be not less than §5

477To comply with all laws, ordinances, rexulations, cavenunts, conditions, and 10. Upon any default by grantor hercunder, henefictary mav af any fime with
restrictions affecting said property: if th beneficiary so requests. 1o foin in executing due notice, either in person, by agent or by a receiver (0 he appotnted by a court, agd
such financing statements pursuant (o the Uniform Commercial Code as the benefict- without regard 10 the adequacy of any security for the indebtedness herehy secured,
ary may require and 10 pay for filing same in the proper public offtce or ofjices, as enter upon and take possession of suid property or any part thereof, in its own naic
well as the cost of all lien searches quc by filing officers or searching agencics as sue or otherwise collect the rents, issues am!'pmﬁu'. including those past due agd
may be deemed desirahle by the bensficiary. unpaid. and apply the same, less cosls and expenses of operation and mllcu:)m

3. To provide and continuousty maintain insurance on the buildings now or including reasonable attorney’s fees subject to paragraph 7 hercof upon o
hereafter crected on the said premises against loss or damage by fire and such other indebtedness secured hereby, in such order as heneficiary may determine.
hazards as the beneficiary may from time to time require 1 an amount not less than ) .

s . wrirten in compaiics acceptable to the 1. Th . 1 taking i  snd oy the collec .
pereficiary with loss payable fo the latter; all policics of insurarce shall be delivered it e € ‘""""f’ upon. Jny ”' e p“_'f_‘j”"" ) _““dp"'ll'f rev. the collection of
To the beneficiary as soon as insured: if the grantor shall fail Jor any reason 10 Sl rents, issucs an P&“ﬁl-_& or the procoeds "{I/"‘ and ol ';'_”‘-‘“""f".”",“’J'"‘;"
procure any such insurance and to deliver said policies 1o the beneficiary at least w"'l’t""'?"""" ‘"l ‘"""’," Jor ank. id) Wil o ”‘""‘7“, of whe prope 'f_"d ! fhe
fifteen days prior to the expiration of any policy of insurance now or hereafter application or reicase thercof as aforesaid, shall not cure ar waive an default or
placed on said buildings. the beneficiary may procure the samie af grantor’s expense. nofice "/b‘_""f""” """‘""{". or invalidate an; act done pursuant 1o weh ““";"' .

The amount col'scted under any Jire or other insurance policy may be applied by . Ill—. vpon default by gramtor i ";’-‘,'”“”’ of ",";‘ '["lf'{’f"""."" ’"_'(1"_’_","' f”l‘,"” v
beneficiary upon any indebicdness secured hereby and in such order as bencficiary Lo ’_l]n ;‘fun;)m'nce (l{7rl,\ dx'rr;'mrnl I“ n‘u.m't " the b n’.]uur._\ 'nm_\' dec .;n,.; s'um(‘
may determine, or at option of beneficiary the entire amount so collected, or any ";‘“‘_"‘,;)rd"""dl.‘ “"'Yi{:,l-;!r.l,l e m"l arn II’J!:', ':‘,.""”" ; ‘;f' ‘h“ '”"‘""’_ 4 the abo
part thereof. muay be released fo grantor, Such application or retease shall not cure or c3Cre eal properiy Is currentiy use for agricultural, tmber or Qrazing purposes,

. by 4 the bencjiciary may proceed 1o Joreclote this trust deed n equity, 38 d morfeage i
Y , 2 liere or i1 iy act done prrsuar s .
;‘l;”“u"d‘:':i‘:y:{‘c{:a"“ or notice of default licreuider o7 i tvalidate any ack done pursuant the manner provided by taw formortease foreclosures However, 1f sawd real property

3 - i ; i is not so currently used, the benefictary at s election may proceed to foredase thiy
2 o ke miscs free from nstrucrion liens and fo s all tax, : . h
. Ta ep said premiscs free from construction llens and to pay i e trust deed in cquity as g morigage ar direet the trussee 1o foreclose tis truat deed by

‘;“,{:’;i’:"‘;”gc;‘:‘:: ::ll;'e;‘:’liu;}n;‘ﬁ:a:u::}& ul;;cx';v‘y:::{t;,;r;:fg‘:fxrc‘: L’,‘,’:’,:;;'b':,ﬁ’;::f ;‘5 advertisement and sale, In the latier event the beneficiary or the trustec shall execute
due or delinquent and prompily deliver reccipis therefor to beneficiary. should the and cause fo be reconded his written notice of default und his electen b sell the sad
grantor fail to make payment of any faxes. assessiments, insurance premiums, liens or ‘l“c"""‘; '17"' ”'l',"’"'.“' fo ‘7”"/" "’:" "'I"‘\"f”{':"‘ “"’“""4{ hereby, “‘"*"’f"l""_ld’;"'l
wther charges payahle by grantor, cither by direct payment or by providing ;”':"“j“" ﬁ“d e “""'I""‘_ I;-'“ <f1~ll . ’A ve ,'!:"Il: ¢ the r:"! J,‘_'l’""’;;("".”:z ...',')
beneficiary with funds with ‘which 1o make suci payment, beneficiary may. at its ":,“;.6"';,)5”"’“" to forcclose this trust deed vt ghe manmner provided o Sinh. -
option, make paymient thercof, and the amount so paid, with interest al the rate set ‘,} S et efec e . . ..
. . . h y » with the obligations described in 13 ould the beneficaary elect o forectose by advertiserunt and ssle then

B P s b i s, e UL S Gl 8 A L S B
Secured by this trust deed. without waiver of any rights arising from breach of any of trustee ".”’,"- the grantor or ather person sa prvileged by ORS St Tnianay pav 1o
the covenants nereof and for such payments, with interest as aforesaid, the property the hencficiary or his nu"n‘xnvﬂ‘m wnterest, respectvely, the engre anonnt then due,
hereinbefore described, as well as the grantor, shall be bound ta the same extent thit under the terms of Hu“mul du‘.l and the oblication sccered therehy (i Tadnyg «
they are bound for the payment of the obligation herein described, and all such and expenses uctually incurred in enforcog the feoms of the oblicatum and
payments shall be immediately Une and payable without notice, and the nonpayment and affomey's fees not exceeding $30 cachy v»'llu'r Pran wecls portion of the peit pal
thereof shall, at the option of the beneficiary, render il sums secured by this trust % would not then be duc had no dejault occurred, amd thiereby cure the defauli,
deed immediately due and payable and constifiite a breach of titls trust deed. which event all f_nr('clumn' proceedings shall be Wisetissed by the trustee,

6. To pay all costs, fees and expenscs of this trust including the cost of title 14." Otherwise, the sale shall be held on the date and o7 the forie artf place

J . he tru. urred in connectio designated in the notice of sale. The frustec may zell said properi cither 1t one
fgr’lf';hﬁ ;‘h'll,l :;-(::f other costs and expenses of the trustec inc: ed in connection arcel or in separate parcels and shall sell the parcel or parcels af guction Lo the
- 2 ) X . 3 . " highest bidder for cash, payable at the time of sale. Trustee siall deliver 1o ihe

7. To appear in and defend any action or proceeding purporting to affect the  purchaser its deed in form as required by law conveving the properiv so ld, but
security rights or powers of beneficiary or trusiec: and in any suil, action or WELHOUT any cOvenant or Wurraniy, express or implicd, The recitals in the Jeed of any
proceeding in which the bensficiary or trusiec may appear, including any suit for the matters of fact shall be conclusive proof of the truthjulness titereof. Any person,
fureclosure of this deed, 10 pay all costs and expenses. including evidence of title and excluding the trustee, but including the grantor and beneficizry, may purcitase ot the
the beneficiary’s or trustee’s artorney $ fees provided, however, in casce the suit is sale.
henween the grantor and mx: beneficiary or the frustee then the prevatling party shall 15. When trustee sells pursuunt o the powers provided fcrcon trustee shall
be entitled 100 the attorney’s fees herein described; the amaonnt of attorney’s fees apply the proceeds of sale fo payment of (1) the expenses of sale. in heding the
remtioncd in this paragrapht 7 in all cases shall be fixed by the trial court or by e compensation of the frustee amd 4 reasonable charee b irsice attoener, 12 fo the
appellate court if an appeal 1% taken. ohligation secured by the trust deed, (3) o alt persony havine reconded diens

: bhsequent (o the anterest of the frislee i the frust Jdeed gv firen pateresty may
It is mutually agreed that: :;‘r;:i in Hn’"’nnl:‘r of et p/nm:n- " (41 IIu"uu’/rl‘ul_ " fo e cranton o 1

S I the event that auy portion or all of caid property diall be tahen womder the s sceeswer mmterest entutied o ach werplus
rgghe of eondnent alamnin o Covndenmtthon, beretivirey Al e the LA LT 16, Lo any reanon permned Bedaw bene o s Frove e fo Qotne appantt
elea s, £ Fequine that all o amy poriion Sf e Moy parahie avoeepanaien 3 FRTRREI RN Tt spstted fteectn o B any v
Such faking, witich dre i eveess of e Jmount regideed fo gy att redaona il s, appaned hereumder. Upan W Apembnent, amd Wit ey
expenses and attorney’s Jees necessarily paid i ancrreed by graitor i Suvh Wiveetior fitslev, the datles widll devested with S titte, powers and dutes
proceedings, shail be pad (0 beneficiary and applied by it Jirsr upon any reasenable upon anv musted Rervins named o appointed hercander. L Bt oapprntintent and
costs and expenses and altorney’s fees both in the trial and appelate courts,  substitution shall be ade DY WOITECR IRStenent executed by BEnelicin. conninimg
necessarily pald or incurred by beneficiary in such proceedings, and the balarce reference 1o (hé;l trust deed amd i3 place of record, winch, when recorded i the
applied upon tie indebtedness secured hereby: and grantor ogrecs. at irs own office af e County Clerh or Recorder of the county or counties which the
expense, (o fake such actions and execute such instruments as shall be necessary property is situated, $hall be conclusive proof of proper appointtment of the ccesay
abtaining sucl compensation, promptly upon benefictary 't requett, trustee,

. At any e and from time (o time upon writfen request of beneficiary, 17, Trustee accepts this tnust when this deed. dulv evecuted and avknowledied
payment of i1s fees amd presentation of this deed and the note for endorsement (in is made ¢ public recond as provided by Law, Trustee s nof ohlicated 1o nonfy any
case of full reconveyance, jor cancellation), without affecting the lishdity of ety party Bereto of pending cabe wmder any other deed oF e om0 any acieen or
person for the payment of the indebledness, trustee may {a) consent to the making proceading in which grantor, Bene fiary o frastee Al Be g puriv i se s actien
of any map or plat of said property: (b} foin in granting any easement or creafing any or proceading is brought by rustec

v

The grantor covenants and agrees to and with the beneficiary and those claiming under him, thai he is lawjully seized in fee
simple of said described real property and has a valid, unencumbered titled thereto

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an atorney, who i3 an active member of the Oregon State Bar, a bank, trust company
or savings and loan association authorized to do business under the laws of Oregon or the United States, a title insurance company authorized 1o insure title 1o 1eal

property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof.
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I L . . -~
and that he will:warrant and forever defend the same against all persons whomsoever., ' 3

The grantor warrants that the proceeds of the loan represented by the above des

cribed note and this trust deed are:
(a)* primarily tor grantor's personal, tamily, household or agricultural purposes (se= Important Notice below),
or nization, ar_(even it grantor is @ natusal-p #)—are_for busi OF-

reial-pur poyes otherthar agricultural -
p&%

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, sSuccessors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set

his hand the day and year first above written.

You have the option to void your contract ot agreement by notice to the seller if you did not reccive a Property Report prepared pursuant
to the Rules and Regulations of the Office of Interstate Land Sales Registration, U.S. Department of Housing and Urban Development. in
advance of, or at the time of your signing the contract or agreement. If you received the Property Report less than 48 hours prior to signing
the contract or agreement you have the right to revoke the contract or agreement by notice to the seller until midnight of the third business
day following the consummation of the transaction. A business day is any calendar day except Sunday, and the following business holidays:

New Year's Day, Washington's Birthday, Memorial Day, Independence Day. Labor Day, Columbus Day, Veteran's Day, Thanksgiving and
Christmas.

* JMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
bencficiary MUST comply with the Act and Regulation by making required
disclosures. 1f zompliance with the Act not required, disregard this notice.

{tf the signer of the above is o corporation,
use the form of atknowledgment opposite.}

[ORS 93.4%0}

. e
STATE OF CALIFORNIA,
' COUNTY OF £ =2

2 2 LA . Z hefore me.
< P 52T _me
8\2 undtrs—';gnrd a Nu;;\' Public in and .inrlsmd‘(’?um\l) el State. - OTARY oAl OR ey
Iy ' Z:f P . L .
personally ﬂppﬂfcld the ;nf:nn(uco“ ‘—nin-vﬁiu\\srri\ml to the
L4 TR > A ! : i
‘:(l)l‘:: lil:w:!:\im(:nl)ag a witness thereto, \\'II(I heing by me dlf])
worn, deposed and said: That—-= Tpemides ato - o .”, .l
. M 3

C?_;:__ﬁéfe—f——‘f_,____._.___ — ﬁ_._)w:/. !
_éﬁ——was present and cuw IL . R o R A

Pl
Wj_ﬁ;_"——-w e ’ O OFFICIAL SEAL b
~ C. -

A
"y e the person_deseribed AP\ GERALD E. GREEN
perSO“ﬂ(:’Yw““;‘:"':m:‘e is“”gui,;c};l,,d to the within and annexed S5 N5 NOTARY PUBLIC - CALIFORNIA
D ) s : ! S

. e 0, LOS ANGE'TES COUNTY |
\ instrument, exétyte the same; and . 4 g My csmom, expires AUG 25, 1982 |
\ name there in wi : L A ARG z
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The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All

sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidenices of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the szme. Mail reconveyance and documents to

PEISUSS

—
—

Benoficiary

Do not lote ar destroy this Trust Deed OR THE NOTE which it securas.

Both must be delivered to the trustes for concellation bafore reconveyonce will be maode.

TRUST DEED STATE OF OREGON

County of . Flanath .
I certify that the within instru-
ment was received for record on he

SS.

5th. day of . June. ., 19 it
at 10239 o'clock . AM., and_recorded
in book . U0 on pagel 2
SPACE RESERVED or as file/reel number .. AREAS
FOR Record of Mortgages of said County.
RECORDER'S USE Witness my hand and seal of
County affixed.

Beneficiary

RECORDING RETUAN 0,
oo Resity Seivices Ine.

Pasadana, CA 91101
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