3%-(875 5

TRUST DEED

68653

THiS TRUST DEED, made this

ek £ KENANED +—EDVA

day of

Vol.M 79 Page 13448

N\
wWhe WD 0 1 b

R, e gD NJs Ao D L IE

TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH

COUNTY, OREGON, described as:

Lot

in Block l\~ of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8,

1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hereatter apperienung, and the,
rents. issues and profits thercof and all fixtures now or hereafter attached 1o or used in connection with said real estate.

beneficiary or order and made by grantor, the jinal payment of principal and interest hereof, if not sovner paid, to be duc and payable April 15,

F(){( THE PURPOSE OF SECURING PERFORMANCE §f cach agreement of grantor herein contained and payment of the sum of Qo

Dollars, with interest thereon according to the terms of a promissory note of even date herewith, payvable to

19 90

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note becomes due and pavable. In the event
the within described property, or any part thereof, or any interest therein s sold, agreed 1o be sold, conveyed, assigned or alienated by the grantor wuhout first having
obtained the writtent consent or approval of the beneficiary, then, at the beneficiary’s option, all obligations secured by this instrument. irrespective of the matnrity dates

expressed therein, or herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposcs

To protect the security of this trust deed, grantor agrees:

1. To provect, preserve and maintain said property in good condition and repair;
not g0 remove or demolish any building or improvenient thereon; not to commit or
parmit any waste of said property.

2. To complete or restore promptiy and in good and workmaniike manner any
building or improvement witicl may be construcied, damaged or destroved thercon,
and pay when due all costs incurred therefor,

j’a To comply with all laws, ordinartcer, regulations, covenants, conditions, and
restrictions affecting said property; if the beneficiary so requests. to join in executing
such financing statements pursuant to the Uniform Commercial Code as the benefici-
ary may require and to pay for filing same in the proper public office or offices, as
well as the cost of all lien searches made by filing officers or searching agencies as
may be deemed desirable by the beneficiary.

4. To provide and continuous!y maintain insurance on the buildings now or
hereafter erected on the said premises against loss or damage by fire and such other
hazards as the beneficiary may from time to time require in an antount not less than
. written in companies acceptable to the
beneficiary with loss payable 1o the latter; all policies of insurance shall be delivered
10 the beneficiary as soon as insured; if the grantor shail Jail for any reason to
procure any such insurance and to deliver said policles to the beneficiary at least
fifteen days prior to the expiration of any policy of insurance now or hereafter
placed on said buildings, the beneficiary mdy procure the same at grantor's expense.
The amount collected under any fire or other (nsurance policy may be applied by
beneficiary upon any indebtedness sccured hereby and in sucht order ax hencficiary
may determine, or at option of beneficiary the entire amount so collected, or arny
part thereof, may be released (0 grantor. Stuch application or release shall not cure or
waive any defoult or notice of default hereunder or invalidate any acr done pursuant
to such notice,

5. To keep said premuses free frum construction liens and tv pay all taxes,
assesgments and other charges that may be levied or assessed upon or qeainst said
property before any part of such taxes, assessments and other charges beconie past
due or delinquent and promptly deliver receipts thercfor 10 beneficiary; should the
grantor fail to make paymeni of any taxes, assessments, insurance premiums, liens or
vther charges payable by grantor, cither by direct payment or by providing
beneficiary with funds with which (o make such payment, beneficiary may, at its
aption, miake payment thereof, and the amount so paid, with interest at the rate set
forth in the note sccured hereby, together with the obligations described in
paragraphs 6 and 7 of this trust deed shall be added 1o and become a part of the debt
secured by this trust deed. without waiver of any rights arising from breach of any of
the covenants hereof and for such payments, with intcrest as aforesaid, the propergy
hereinbefore described, as well as the grantor, shall be bound to the same extent that
they are bound for the payment of the obligation herein described, and all such
payments shall be immediately due und payable without notice, und the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust
deed immediately due and payable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title
search as well as the other costs and expenses of the trustee incurred in connection
with this obligation.

7. To appear in and dcfend any action or proceeding purporting to affect the
Security rights or powers of beneficiary or trustee: and in any swit, action ovr
proceeding in which the beneficiary or trustee may appear, including any suit for the
foreclosure of this deed, to pay all costz and expenses, including evidence of title und
the beneficiary’s or trustee’s attorney’s fees provided, however, in case the suit is
between the grantor and the beneficiary or the trustee then the prevailing parry shall
be entitled to the attorney’s fees heréin described; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court or by the
appellate court if an appeal is taken,
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9. At any time and from time 10 time upon written request of beneficiary,
payment of its fees and presentation of this deed and the note for endorsement (in
case of full reconveyance, for cancellation}, withour affecting the liability of any
person for the payment of the indebtedness, trustee may (a) consent 2 the making
of any map or plat of said properiy; (b} join in Rranting any cascment or creating any

restriction thereon: (c} join in any subordination or other agreement affecting thus
deed or the lien or charge thereof: (d) reconvey, without warranty, afl or any part oy
the property. The grantee in any reconvevance may be described as the “person or
persons legaily entitied thereto, ™ and the recitals therein of any matters or Jacrs shall
be conclusive proof of the truthfuliess thereof. Trustee's Jees Jor any of the senes
mentioned in this paragraph shall be not less than 5

10. Upon any default by grantor hercunder, bencficiary may at any time with
due notice, either in person, by agent or by a receiver to be appointed by a court, and
without regard to the adequucy of any security for the indebtedness hereby securyd,
enter upon and take possession of said property or any part thereof, in its Gwn nan
sue or otherwise collect the rents, issues and profits, including those past due afd
unpaid, and apply the same, less costs and expenses of vperation and collectios,
including reasonable atiorney's fees subject to paragraph 7 hercof upon mjv
indebtedness secured hereby, in such order as beneficiary 1nay determine.

11. The entering upon and raking possession of said property, the collection of
such rents, issues and profits, or the proceeds of fire and other insurance policies ur
compensation or awards for any taking or damage of the property, and the
application or release thercof as aforesaid, shall not cure or waive any dJdefatlr or
notice of default hereunder or invalidate any act done pursuant 1o such notice.

12. Upon default by grantor in payment of any indebtedness secured hereby or
in his performance of any axreement herewumlder, the beneficrary mney declare sl ot
secured herehy wnmediately due and pavable Dr such an event and af the ot e
described real property (s currently wsed for agricudtural, tiunber or KrAzing purposes
the beneficiary may proceed 1o foreclone 14 s trust decd an CYUEIY, IS O MortRase 1
the manner provided by law for mcrigage foreclosures. However, tf saud real properts
is not so currently used, the beneficiary at his election may proceed 1o Joreclose this
trust deed in equity as @ mortgage or direct the trustee to foreclose this trust desd by
advertisement and sale.” In the Latter event the heneficizry or the trustee shall execure
and cause 1o be recorded his written notic= = defawlt and his clection 10 self the said
described real property 1o satisfy the obligations secured herchy., whereupon the
frustee shall fix the time and place of sale. give notice thereof as then required 5
law, and proceed to foreclose this trust deed in tite manner provided m ORSIxA. 730
to 86.795.

13, Should the benceficiary clect to forcclose by advertisemens and sale then
after default at any time prior to five days before the date set by the trustee for the
rrustee’s sale, the grantor or other person so privileged by ORS 86,700, may pay 1
the beneficiary or his successors in interest, respecuvely, the entire anount then due,
under the terms of the trust deed and the obligation secured thereby (including coses
and expenses actually incwrred in enforcing the terms of tire obligdtion and rustee's
and attorneys fees not exceeding $50 cach) other than such portion of the principat
as would nor then be due had no default occurred, and thereby cure the defanlt, m
which event oll foreclosure proceedings shall be dississed by the trustee.

14, Otherwise, the sale shall be held on the date and at the tine and place
designated in the notice of sale. The trustee may seil said properiv eithier in one
parcel or in separate parcels and shall sell the parcel or parcels at auction to the
highest bidder for cash, payable at the time of sale. Trustee shall deliver to the
purchaser its deed in form as required by law conveving the properey so sold, hut
Without any cavenant or warranty, express or implied. The recitals in the decd of any
matrers of fact shall *e conclusive proof of the truthfulness therecof. Any person.
excluding the trusice, but including the grantor and heneficiary, mav purchase at the
sale.
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17, Trustee accepts thiy trust when this deed. duly execieed amd acknowledeed
s made ¢ public record as provided by faw. I'rustee is not obligered 10 notify any
party hereto of pending sale under any ather deed of teust or of any action or
procecding in which grantor, beneftciary or trustee shall be g party unless such action
or proceeding is brought by truster,

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in Jee
simple of said described real properey and has a valid, unencumbered titled thereto

NOTE:

The Trust Deed Act provides that the trustee hereunder must be enher an attorney, who is an active member of the Oregon State Bar, a bank, trust company

or savings and loan association authorized 1o do business under the laws of Oregon or the United States, a title insurance company autherized 1o insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof. .
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GERALD E. GREEN
NOTARY PUBLIC - CALIFORNIA
Los ANGELES COUNTY
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trust deed have been fully paid and satisfied. You hereby are directed, on rayment
said trust deed or pursuant fo statute, to cancel all evidences of indebt

herewith together with said frust deed) and to reconvey, without warranty,

estate now held by you under the sarne. Mail reconveyance and documnerts to

DATED:

NW _— ———
The undersigned is the legal owner and helder of all indebtedness secura y the foregoing frist

+dness secu
to the parties designated by the terms of said trust deed the

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for cancellction belore reconveyance will be mode,

deed. Al St moome— I
fo you of any sums owing to you under the terms of
red by said trust deed (which are delivered to you

TRUST DEED

SFACE RESERVED
FOR
RECORDER'S USE

Beneficiary

WWRes Inc,

572 L. st
Pasadcna, CA 91101
KARTN STARK

Trust 3crvices

]

| ss.
County of . Ilanath I
I certify that the within instru-
ment was received for record on the
Oth day of June 4970 .
atlN:3®  gelock A M., and recorded
in book 7O on page 13547
or as filefreel number (53553
Record of Mortgages of said County.,
Witness my hand and seal of
County affixed.

STATE OF OREGON
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