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;68655 .. o RUST DEED

T (’TH S TRUST DEED, made 'hif, . Zf L davof / 77/4 /()C/ / ' : . berween
W Lf‘?"l (rl(.\L ////J/’/Q_ T Z-H}?K(éf‘n //l/l,-ﬁ/;a—“p/f-‘f el 4‘ <. L as Girantor,

TRANSAMERICA TITLE INSURANCE COMPANY. a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC., 3 CALIFORNIA CORPORATION. TRUSTEE as Beneficiary. .

WITNESSETH:

Grantor irrevocably granis, bargains, sells and conveys o frustee in trust. with power of sale, the properiy in KLAMATH
COUNTY. CREGON, described as:

b}
Lot 3 in Block ig__ of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8.
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

<
together with all and singular the tencwments, hereditaments and appurtenances and all other rights thercunto belonging or in anywise now o icreajier appertaining, ard the
rents, issues and profils thereof and all fixtures now or hercafter attached to or used in connection with said real estate. ! g

FOR THE Pi RPOSZ‘{‘OF SEW&mml of grantor herein contained and payment of the sum of - ! -
/ (SR A

—{L

beneficiary or order and m.de by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and payable e L
The date of maturity of the deht secured by this instriment is the date, stated above, on whicht the final instaliment af wid note hecomes due and pavable Tnthe event

the within described property, or any part_thereof, or any Interest therein is sold, ugreed to be sold, conveyed, astiyned or alivnated by the grantor swethiont tirst v

obtained the writtert consent or appraval of the beneficiary, then, at the bencficiary's option, all obligations sceured by this mstenment, wrespeciine of e msiurdy EETALY
expressed therein, or hersin, shall become immediately due and payable.

Dollars, with inferest thereon according to the termsof a promissory nz:e of e late herewith, payable to
pflT é

The above described seal property is not curzently used for agricultural, timber or grazing purposes
To protect the security of this trust deed, grantor agrees:

1. To protect, presene and maintain said property in good condition and repair; restriction thereon: (c) join in any subordination or other agreement affecting rhis
not to remove or dentolish any building or improvement thereon: not to conmis or deed or the lien or charge thereof; (d} reconvey, without warrangy, all or any nart of
perniit any waste of said property. the property. The grantee in any recenveyance may be described as the person or

2 To complete or resture promptly and in good and workmanlike manner any persons legally entitled thereto,”” and the recitals therein of any muatlers ot faces shall
building or fmprovement which may be constructed. damaged or destroyed thereon, be conclusive proof of the tru thfulness thereof. Trustee *s fees for any of the services
and,p.xy when due all costs incurred therefor. mentioned {n this paragraph shall be not less than §5.

£ To comply with all laws, ordinaices, requlations, covenants, conditions, and 10, Upon any default by grantor hereunder, beneficiary imay ar any pme with
restrictions affecting said property; if the beneficiary so requests, 1o Join in executing due notice, either in person, by agent or by J receiver to be appainted by a court, and
such financing statements pursuant to the Uniform Commercial Code as the benefict without regard to the adequacy ‘of any security for the indebediess hereby sgeured,
ary may require and to pay for Siling same in the proper public office or offices, a8 enter upon and take possession of stid property or any part thereof, in its 06y namce
well as the cost of all lien searches made by filing officers or searching agencics Jus sue or otherwise collect the renis. isyucs Jnd'pmﬂri, incliding thuse past due and
ma).;be deemed desirable by the beneficiary. unpaid, and apply the sume, less costs and expenses of operation and ('tﬁ%fn‘liml.

. To provide and continuousty mainfain insurance on the buildings now or including reasonable attorney’s fees subject to paragraph 7 hereof upn any
hereafter rrected on the said premises against loss or damage by fire and such other indebledness secured hereby, in such order as beneficiary may determine.

hazards as the beneficiary may from time to time require in an amount not less than ) .
s written in companies acceptable tu the
beneficiary with loss payable 10 the latter: all policies of ins'rance shall be delivered
to the bencficiary as soon as insured: if the grantor skall fail Jor any reason to
procure any such insurance and to deliver said policics to the beneficlary at least
fifteer: days prior to the cxpiration of any po ey of Insurance now ar hereafter
placed on said bulldings, the beneficiary may procure the sane at granfor’s expense.

11, The entering upon and taking possession of said property. the collection of
such rents, issues and profits. or the proceeds of fire and other insurance policies or
compensation or awards Jor any taking or damage of the property, and the
application or release thercof as aforesaid. shall not cure or waive any default or

notice of default hereunder or invalidate any act done plrsiant to such nonice.
i !

“r e . y . 2. "Upon default by grantor in payment of any indebtedness sectred hereby or
rie amount collected under any Jire ur other ins.rance policy may be a lied by o P Ll
beneficiary upon any ind:htcdu'u{ secured hereby and illpnu'll)ohlt)r as bt",r‘;,t'ﬁl'id’t:' Sc,('nl:r5“;x/rur’:!'v“\m;:x:r,n{(‘l,:'.’x)rr‘lu)'":f::“,\;rlu,l“,’:/\l:‘llv;.' III:':r x':’:.':f '::r’d. ~:;3‘1212l;.‘:‘7 ';;':1-“4‘/?:,.:‘-
may determine, or af oplon o, neficiary the enlire amount so collected, or any A - . NP ! . ! AN o
et 2 ot f BeLE I e UL St iy o ey o cdrentty wsed Jor et e
e ) 7 ; Svali ; : OO cclose dee c. o 4 a PIOHRAKe 10

;:;"::frl‘:’:z)u::{fiuu“ or notice of default hereunder or javalidate any act done pursuant the manner p;‘uvldcd by Law for martgase Joreclosures. Ilm\-nf-r, o suic real property

. To keep said premises free from consructton liens and to pay Jll taces is not so currently used. the heneficiary at his clection may proc ced 1o furecluse s
assessments and other charges that may be 1 vied or assessed upon or against said frust d_cn! i equity as g mortgage or Jirect the trustee 1o Joreclose this rrust deed by
property before uny part of such faxes. asse sments and other charges become past advertisement and sule. In the latier event the heneficiury or the trustec thall excecitte
e or delinquent and promptly deliver rece’pts therefor to beneficiary: should the and cause to be recorded his writien notice of defanlt and his election to sell the sand
grantor fail 1o make payment of any faxes. gs. :3Sments, insurance prentiums, liens or ‘l""""";" 'ﬁ"’ ”";f’"’.-" o "j“’,/-‘:‘”’“ “7"“‘!"."" e "'"“J‘ ’!L"vlv).“\"/n-rt'u;nuj the
S ter charges payable’ by grantor. either by direct payment or by providing frustee ia ﬁ_"d’ e '""'l‘"' 5 ace of “(‘l' < l*’"" notice thereof )’;_',“” e "7{;‘,
beneficiary with junds with Wwhich to niakc sucht payment, beneficiary may. at its 5‘:’”&6“';‘;5’"”“' to foreclose this prust decdn the manner provided o ORS/S0. 74

i N rai cith i . .
}}[‘;,,l:;:,"i,,’"a,’,‘,‘; p:ﬁ::cr;;;{:::luj}lznzl;g}:ht[:r:s:ﬂl 3(,{,:"';,,;‘,“2:;,,{;;:{;;; “:,:;‘:,,’;;5 "% 13. Should the beneficiary elect 1o forecluse by advertisement and sale then
paragraphs 6 and 7 of this trust deed shall be added to ana become a part of the debt after default at any time privr io five day's before the date sct by the trustee jor e
Secured by this trust deed, without waiver of any rights arising from breach of any of """“;‘ s sale, the gran tor or other person S0 privileged by ORS 0. 7OU), iy pay 1o
the coveriants hereof and for such payments, with interest as aforesaid, the property the beneficiary or his successors in interesi, respect hie entire amount then duc,
hereinbefore described, as well as the grantorn, shafl be bound 1o the same extent that under the terms of the trust deed and the obligation secured thereby {including cos(e
they aré bound for the payment of the obligation herein described, and all such and expcnxrs'aclually incurred in enforcing the lerms «f the obligation and trusiee s
payments shail be immediately due and payable without notice, and the nonpayment and attomey’s fces not exceeding SS() eachty other than such portim af the prik pal
thercaf shall, a2 the option of the beneficiary, render oll sums secured by this trust as would not titen be due Hud 1o -{rjuull ncmnf-d, and thereby cure the default, i
deed immediately due and payable and constitute @ breach of this trust deed. which cvent allf_nn‘clamre procecdings shall he dismissed by the trustee.

6. To pa) alt costs, fees and expenses of this trust including the cost of title 14. Otherwise, the sale shall be held on the date and at the time and place

3 i f { ’, Y + se 7 criy either in one
g <pen of the trustee incurred in cannection designated in the notice of sale. The trusice may ¢ Il said properiy et
‘::ar;d;h‘gl;;";:é;"f other costs and expenses f the frust curred in c ectl parcel or in separate parcels and shall sell the parcel or parcels at guctisn 10 the

. . . . 5 highest bidder for cash, payable at the time of sale. Trustee shall deliver to the
7. To appear in and defend any action or proceeding purporting (o affect the purchaser its deed in form as required by law conveying the property s sold, but
security _rights or powers of Igcneﬁcmry or trustee; and in any suil, action or Without uny covenant or warraniy, express or implicd. The recitals in the deed of any
proceeding in which the beneficiary or trustee may appear, lr(L'ludilgg any suit for the matters of fact shall be “canclusive proof of the truthjulness thtereaf. Any person.
foreclosure of this deed, to pay all 'costs and expenses, including evidence of titlc and excluding the frustee, but including the grantor and beneficary, tmay purchase at the
the beneficiary’s or trustee's 2r1orney’s fees provided, however, in case the suit is sale. ) : ! )
between the grantor and the beneficiary ar the trustce then the prevailing party shall 15. When trustee sells pursucnt o the powers provided nercin, trustee shall
be entitled to the attorney’s_fees hercin escribed; the amount of attorney’s fees  apply the proceeds of sale to psyment of (1) the experses of sale, includmg the
mentioned in this paragraph 7 in all cases shall be fixed by the trial court or by the compensation of the trusice and a reasonable charge by rrustee ‘s attornev, 124 to the
appeltate court if an appeal is taken. obligation secured by the trust deed. (3) o ol persoas having pec orded lens
. . . subscqueni to the irtterest of the trustee the rrust deed as their piterests may
It is mutually ”A"“‘/ that: uppraqr in the order of their p’n.vm\‘ and (41 the surplus, (F anv, Lo ghe grantor oo 1o
& In the event that any porban or alf of stid propecsy dall be takeos sender the hes suceessor in interest entleud 1o such srplis
reht of eminuent dostain o condentnrtion, beneftelary shall have the nght, of 12w 1o, Forany anen permtted by Liw Bartefre ary rnav fromm e for e appeoant
elects, to rogitire thatt all or any portion of the et payahle AT onIpeIn I Jor § MCeeIr o1 P O T et BEECTIE 0 Y A €3O Trster
such taking, shich are in ercess of the amound required o pav all seattadle ot appomnied hercamlen Upon stuch appantnicnt. . o wathosd convervatoe be gl
expenses and aftorney’s fees necessdrily pahl ur ancureed by granier such Miecestor frustee, the datter shatl be verted wirl all tigle, powersand duties conferred
proceedings, shall be paid to beneficiary amd applied By 1 Jirst upan 213 redsonable  upon anv usiee herein named o appointed fercunder, Facl s appomment and
costs and expenses and attorney's fees, both in the trial and appelate ovarts, substitunuon Shall be made v wristen YRSERE e D oA I Tad DY BORCHI LTV, cOonlaning
in such proceedings, amd the Nalance reference to thug toust dead ad ps place af recond, which when recorded o the

necessarily paid or incurred by beneficiary i
applicd upon the indebtedness secured hereby: and granior Gerees af Hs o affice of the County Clesh 0r Reovnder the cownty or cmntiey s owhik the
expense, to fake tuclt actions and execnte suclt insgrumtents g shull be aceessury in property is sieuated, hall be conclusne proot af proper appampnent of the sucoesr
ahtatnig such campensafun, promptly upon heneliciiry'y peguest. trustee,

. AL any e and from time (o fime upon wiftten request of benefwiary, 17 Prustee acvepts v st when s Jdecd, dady evecuted andd avhnowledeed
payment of its fees amd presentdtion of thiz deed aml the note for endorsement (i it made o publiv recont st provided Py Trestec o nod obticate:d o potfany
case of full reconveyarice, Jor cancellation), without affecting the liabtice of uny party hereto of pemding wile antder any other deed of geust or ol any aereen ot
person for the payment of the indebtedness, trusiee may (a) congent to the making proceeding i which grantor, Rerte freaary o fnanted shall be a party PET RIS N AN
of any map or plat of said property: (b) join in granting any casemeng or creating uny or proceeding s hrought by frustec.

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully seized in fee
simple of said described real property and has a vaiid, unencumbered titled thereto

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, a bank, trust company
or savings and Ioan association authorized to do business undar the laws of Oregon or the United States, a title insurance company authorized to insure title to real

property of this state, its subsidiaries, offiliates, agents or branches, or the United States or any agency thereof.
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STATE oF OREGON

County of }:'-L’mﬂt_h, N
7 certify thay the Within instry-
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