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THIS TRUST DEED. made this 6th day of  March . 1979 | between
MYNDEL OWEN, A MARRIED WOMAN, & ORVILLE JIM JONES, A SINGLE MAN, s Grantor.
BOTH AS TENANTS IN COMMON. TRANSAMERICA TITLE INSURANG@E.stce.

WELLS FARGO REALTY SERVICES,IN

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
‘Klamath County, Oregon, described as:

and

Lot 19 in Block 16 OREGON SHORES SUBDIVISION-Tract #1053, in the County
of Klamath, State of Oregon, as shown on the map filed on October 3, 1973
in Volume 20, Pages 21 and 22 of MAPS in the office of the County Recorder
of said County. : :

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

1X HUNDRED _SEVENTY-FIVE-——-—====-=76/100==poltars, with interest

thereon accordin, ith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereol, if not sooner paid, to be due and payable ... ... ... e e L 1s .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the weitten consent or approval of the beneliciary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed  thetein, or
herein, shall become immediately due and payable.
The obove described real property is not currently used for agricultural, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect. preserve and maintain said property in good condition  franting any easement or creating any _restriction thercon: (c) join in any
and repair; not to remove or demolish any building or improvement theteon; subordination or other agreement alflecting this deed or the lien or chatde
not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty. all or any part of the property. The
2. To complete or restore promptly and in dood and workmanlike grantee in_any reconveyance may be described as the "person or persons
manrer any building or improvement which may be constructed, damaged or Iegally entitled thereto,” and the recitals there'n ol ary matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthlulness thervot. Trustee's fees lor any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions alfecting said property: il the beneliciary so requests, fo 10. Upon any default by drantor hercunder, beneficiary may at »
join in exccuting such linancing stafemcnts pursuant to the Unilormn Commer- time without notice, cither in person, by adent or by a receiver to be ap-
Lial Code a3 the beneliciary may require and to pay for filing same in the pointed by a court. and without redard to the adequacy of any sccurity for
nroper. public ollice or cllices, as well a3 the cost of all lien searches made the i d. hereby s d, enter upon and take possession of said prop-
by filing officers ar searchind agencies as may be deemed desirable by the o1ty or any part thersol, in ity own name sue or otherwise collect the rents,
beneliciary. asties and prolits. including those past due amd anpaid, and apply the same,
4. To provide and continuously maintain insurance on_ the huildings less costs and expenses ol operation and collection, including reqaconable attor-
now or herealter erected on the said premises agdainst loss or damage by lire ney’s feex upon any indebtedncss secured herel:y, and in such order as bene-
and such other hazards as the beneliciary may from time to time require, in  liciary may determine.
an amount not less than $ . R . JOT ..., written in 11. The entering upon and taking possession of said property, the
companies acceptable fo the beneliciary, with loss payable to the latter; all  collection ol such rents, issues and profits, or the proceeds of Lire and other
policies of insurance <hall be delivered o the beneliciary as soon as insured: insurance policies or compensation or awards for any taking o damage of the
if the grantor shail fail for any reason to procurc any such insurance and_to property, and the application or release thereof as aforrsaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pussuant to such notice. :
the beneliciary may procure the same at grantor's cxpense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneli-  hereby or in his performance of any agrecment hereunder, the beneticiary may
ciary upon any indebtedness secured. I,'"{"b)' and in such order as bencficiary declare all sums secured hereby immiediately due and payvable. In such an event
may determine, or at option ol heneficiary the entire amount so collected, or  and if the above described real property is currently used for agricultural,
any part thercof, may be released to gdrantor. Such application or release shall  timbe: or grazind purposes, the beneliciary may proceed to foreclose this trust
not cure or waive any delault or notice of default hereunder or invalidate any deed in equity. as a mortdage in the manner provided by law for mortdage
act done pursuant to such notice. L . foreclosures. However il said real property is not so currently used, the bens
5. To keep said premises {rer from construction Lens and to pav all ticiary at his election may proceed fo foreclose this trust deed in equityv as a
tazes, assessments and cther charges that may be levied or assessed upon or mortdage or direct the trustee to foreclose this teust deed by ady "
kit eatd property belore any part of such taxes, assexumenty and other  and sale. In the latter event the Beneficiary or the trustes shall eve
Iharges become past due or delinquent and promptly deliver receipts therelor  cause to be recorded his written potice of default and his election to
to beneliciary; should the grantor kil to make payment of any tazes, assess-  said described real property fo satisty the obligations secured hercby
ments. insurance premiums, liens or other chardes payable by fprantor. cither  ypon the trustce shall lix the time and place ol sale, give notice thereot as then
by direct payment or by providing beneliciary with funds with which 10 required by law and proceed to loreclose this trust deed in the manner pro-
make such payment, bencliciary may, at its option, make payment thercol, vided in ORS 86.740 to 86.795.
iwd the amaunt so paid, with interest at the rate set lorth in the note securcd 13. Should the bencliciary elcct to toreclase by advertiserment and sale
hereby. together with the obligations described in paradraphs 6 and 7 of this  (hen after delault at any time prior to five davs hefore the date set by the
trust deed, 1l be added fo and hecome a part ol the debt sccured by this  grustee for the truster's sale, the drantor or other person sa privileded by
trust deed, without waiver ol any rights arixind from breach ol any ol the  ORS §6.760, may pay to the beneliciary or his succesors in interest, respecs
covenants_hereol and for such payments, wth interest qn aforesaid, the prop- ively. the entire amount then due under the terms of the teust deed and the
erty hereinbefore described, as”well as the grantor, shall be bound t0 the  obligation secured thereby Cinchuding costs and expranes actually jocureed in
camme extent that they are bound for the payment ol the obligation herein  enforeing the terms of the obligation and trustee’s and attornes s lees not es-
described, and all such payments shall be immediately due and payable with- ceeding $50 each) other than such portion of the principal as would not then
out notice, and the nonpayment thereol shall, at the option of the beneliciary,  pe dus had no default occurred, and thereby cure the debault, in which event
render all sums secured _by this trust deed immediately due and payable and all fo, :losure proceedings shall be divmissed by the trustee.
constitute a breach of this trust deed. . A . 14. Otherwise, the sale shall be held on the date and_at the time and
To pay all costs, lees and expenses ol this trust including the cott  place designated in the notice of sale. The wrustee inay sell said propesty cither
of title search as well as the other costs and expenses of the trustec incurred  in one parcel or in separate parcels and shall sell the parcel or parcels at
in conneclicn.“'i!h or in enforcing this obligation and trustee’s and attorney’s auction to the highest bidder for cash, payable at the time of sale. Trustee
fecs acn.mllv incurred. . . . chall deliver to the putchaser its deed in form as required by law conveying
7. To appear in and defend any action or proceeding purporting (6 (he property o sold, but without any covenant or warranty, express or im-
ailect the security rights or powers of bencliciary or trustee; and in any suit,  plied. The recitals in the deed of any matters of fact shall be conclusive proof
action or proceedind in which the beneliciary or trustee may appear, includind  of the truthfulness thereof. Any person, excluding the trustre, but including
any suit for the loreclosure ol this deed, to pay all costs and cxpenses, in- the grantor and bencliciary, may purchase at the sale.
o sima evidence ol title and the heneliciary’s or truster's attorney’s fres; the 15, When trustee sells pursuant to the powers provided herein, trustes
anwnint ol atfoeney's fees msationed in this paradeaph 7 in all cases shall be whall apply the proceeds ol sale fo payment el (1) the expenses of sale, in-
Tived hy he frial souet and i the svent of an appeal front any fuefdment or ehinfing the contpertaation of the trustes amd a cequonshle chale by froestee's
evewm o (R trial cvand gl s tuether agrees fo pav such enm as the ap iy
pettate vount shatt adidgs feasetiatle v the Denetninn s ot fharfea s aff

atterner, (21 o the ubhdation secuared by the frost d=ed, i) to Wil peruons
R Aarvenyg tesonded lens subsegquent Lo the aoterest ot the frostee the teust
ney s foes ai auh appeal deed ae thelt interests thay appear in (he vnfer of their priocity amd (4 the
It is mutually agrecd that. g, (8 any, fe the piantur G hes sisesser s interest entitled g sach
N, In the event that any portion o atl ot said propeety shall be tiken st plus
ander the right ol eminent doemain or vomdemmnation, heneliciary shall have the 18, For any reasen pernitted by L beneliciany nua from finee o
cight. il it wo clects, 1o require that all or any porfion ol the maonies payabile tite appoint a4 wecessor of surcessers fooame faadee rarned Merem o tooany
as compensation for such taking, which are in excesa ol the atneunt reigraied msceessor frcter apponted berevodes (AL R UTE envent, arnd owoethoot
tr pay all reasonahle costs, erpernes and attorney’s feev necessaridy paul or conveyance (o the scceeasr tigsdec, the Lotter 2 sestedd wieth o all fetle,
incurred by drantor in such proceedings, shall be paid to broelicia poowers and dutiee contbetred upnan am : hreesr paned o appoimnted
ipptied by it fiest wpan any reasonable costs and expenses and attorney’s fee, frverander. Each such apgeantment ad substitotion shatl be e by woitsen
both in the trial and sppellate courts, necessasily paid or incurred by bene- instroment executed by beneliciary, containingd teletence this trust deed
ticiary in such proceedings, and the balance applied upon the indebtedness and its place ol record, which, when recorded in the oftiwe ot the Counry
wecured hrrehy: and grantor agrees, at ifs own eypenze, (0 take such actions Clerk or Recarder of the county or counties in which the propesty is sifua
and exectsfe such instruments ax shall be necessary an obtaining such con shall Be conchmive proof of proper appointmient of the suceessor frustee
0, promptlv upon beneficiny's request. Trustes accepts thiv trast when this deed. dulv evecuted and
DAL anv fime and from fime to Gire apon written teguest ol benes NI 2ed Do lan, Truster iv not
ticiary, paymieat of ity fecs aml presentation ol thiv dead and the note by Y S e b K & e umfer any other dead of
endorsement (in case of {ull reconveyances, for cancellation), wethout atlecting frond o of an JE e - S fenetnoaary or fresters
the liability of any peeson for the payment ol the indebtedness, teustee may shall be a pariy & Soa, S A By tenstee

MOTE: The Trust Deed Act provides that the trustee hereunder must be esther on attomey, who is on octise member of the Cregon § a1,
or savings and loan assocation authorized to do business under the laws of Oregqon or the United States, @ ttle nsurance emping 3 zed 1y
property of this state, its subsidiaries, alfiliates, ogents or branches, or the United States or any agency therecf.
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The grantor covenants and agrées to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of tho loan represented

by the ahove described note and this trust deed sre:

(a)* primarily lor grantor's personal, family, household or agricultural purposes (see Important Notice below),
enlenad Sadiiantl L i " L P 1 bY L besas Sl
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This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administiators, execu-

tors, personal representatives, successors and assigns, The term beneficiary
contract secured hereby, whether or not named as a beneficiary herein. In c

shall mean the folder and owner, including pledgee, of the

onstruing this deed and whenever the context so requires, the

masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT MOTICE: Delete, by lining out, whichevor warranty {a) or (b) is
not applicable; if warranty (a) is applicable and the beneficiary is o creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
benaficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this insirument is to be a FIRST lien to finonce
the purchase of a dwelling, vse Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT 10 be o first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregard this notice.

(1f the signer of the above is a corporation,
use the form of acknowledgment apposite.]

STATE OF aRgens, CALIFORNIA

County ot .1LOS.ANGELES
AP.RIL..-IG, ., 19..79 ..

Personally appeared the above named...
L OWEN

 ORVILLE JIM JoNgs

IORS §3.450)

- ... and acknowledged the foregoing instru-
ment to be TR voluntary act and deed.

(OFFICIAL

g LB D ot o
Yy commisEToh UabIARAL !
Nellie B. Morales 5
NOTARY PULIC CALIFORNIA E

PRIFZIPAL CFFICE IN
LOS ANGECES counyy &

No.tér)' l-’rilb’ié“[or Q’ﬁ#oa o

My commission expires:

CALIFORNIA

STATE OF -OREEST: County ot R ) ss.

S 19

Personally appeared . and

who, being duly sworn,

cach for himselt and not one for the other, did say that the former is the

president and that the latter is the
secretary of
. , @ corporation,

and that the seal alfixed to the foregoing instrument is the corporate seal

of said corporation and that said instrument was signed and sealed in be-

halt of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be jts voluntary act and deed.
Before me:

(OFFICIAL
SEAL)
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REQUEST FOR FULL RICONVEYANCE

To be used only when obligations have been paid.

TO: . .. _ e . e < i, Trustee

The undersigned is the legal owner and holder of ali indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment fo you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty,

DATED: . , 19

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Eoth must be deliversd to the trustee for ion before

TRUST DEED

(FORM No. 881)

NEBS LAW PUR. CO., FONTLAND, UN

MYNDETL, OWFI_

FOR

Beneticiary

AFTER RECORDING RETURN TO

1 - D Peg]
WELLS FARGO REALTY SERVICES INC,
F‘;?Z East Green Street .
Pasadena, California 91101 )

SPACE RESERVED

RECORDER'S Usk

to the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Majl reconveyance and documents to

Beneliciary

yance will be made.

e s et et
STATE OF OREGON

County of . .. Klamath.
I certify that the within instru-
ment was received for record on the
Sthday of . June. w1970,
at. 1l:56 o'clock A.M., and recorded
in hook....! {70 on page 13426
as file/reel number. ... GSA78...
Record of Meortgages of said County.
Witness my hand and seal of
County affixed.

SR Midne

,(2911 nty, Clerk

Fee




