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THIS TRUST DEED, made this . . . 8th  day of . ., 19 79, between
REYNALDO C. PRADO AND OFELIA F. PRADO, HUSBAND. AND_ WIFE o . as Grantor,
TRANSAMERICA TITLE. INSURANCE CO. ... ., as Trustee,
and WELLS FARGO REALTY S IN

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
"Klamath . . County, Oregon, described as:

Lot 4 in Block 10 OREGON SHORES SUBDIVISION-Tract #1053, in the County
of Klamath, State of Oregon, as shown on the map filed on October 3,
1973, in Volume 20, Pages 21 and.22 of MAPS in the office of the County
Recorder of said County.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in amnwise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used fn connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sumol . TWO THOUSANDTHREEHUNDREDSEVENTY—QEVEN———— -r————.f-fl4/10®o“ars. with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or arder and made by grantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable e . A .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes cue and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The above described rocl property is not currently used for agricultural, timber or grozing purposes.

To protect the security of this t.ust deed. grantor agrees: (a) consent fo the making ol any map ar plat o said propeety: (h) joi
1. To protect, preserve and maintain said property in good condition drantind any easement or creating any restoction thereon: (c) goin in
and repair; not to remove or demolish any building or improvement thercon; subordiration or other nﬁrcemenf atfecting devd or the lien or ch
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty., all or any part ol the property. The
2. Tc complete or restore promptly and in good and workmanlike drantee in any reconveyance may be dré(‘n’{rd as the “person or per:ons
manner any building or improvement which may be canstructed, damaged or legally en:yled thereto,” and the recitals there'n of any matters or facts shall
destroyed thereon. and pay when dus all costs incurred therelor. be c'nm:lusu't'~ pioot of the truthiulness thereof. Truster's dees for any of the
Y. To comply with all Jaws. ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.
tions and restriction affecting aaid property; if the beneliciary so requests, (o i0. Upon any delault by feanfor hereunder, beneliciary may at any
join in exccuting such financing statements pursuant to the Unilorm Commer- tiene without notice, either in prison, by agent or by a pecenver o be ap-
cial Code as the beneliciary may require and to pay for liling same in the pointed by a coutt, and without regard to the adequacy of any security tor
proper public oftice or oflices, as well as the cost ol all lien searches made  the indebtedness hereby secured, enter upon and take sion ot sad prop
by liling ollicers or searching afencies as may be deemed desirable by the erty or any part thereol, in its own name sue or atherwise collect the gents,
beneliciary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildinds less costs and expenses ol operation and collection, inchnuling reasonable attor-
now or herealter erected on the said premises against loss or damage by tire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may lrom time to time require, in ticiary may determine.
an amount not less than 3 . . . . , written in 11. The entering upon and taking possession ol said property, the
companies accrptable to the beneliciary, with loss payable to the latter; all  collection of such renfs, issues and profits, ot the proceeds of fice and other
policies ol imwurance hall be delivered to the heneliciary as soon as insured; insurance policies or compensation or awards lor any takind ot danrade of the
if the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereol as mforesaid, shall not cure of
deliver said policies (o the bLeneliciary at least lilteen days prior to the expirn- waive any delault or notice of default hereunder or invalelate any act dane
tion of any policy of insurance now or herealter r_rlnccd on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor’s expense. The amount 12. Upon delault by Rrantor in payment of any inde btedness secured
foltected under any lire or other insurance policy may be applied by beneli-  hereby of in his perlormance e anreement hereunder, the heneticiary e
ciary uporn any indebtedness secured ,_"{"'b)' and in such order as beneliciary declare all sums secured herely immediately due and payable. In such an o ent
may determine, or at option ol beneliciary the entire amount so collected, or  and if the above described real property is currently used dos agricultural,
any part thereol, may be released to drantor. Such application or release shall  fimber or grazing purposes. the beneliciary may proceed to foreclowe this trust
not cure or waive any default or notice of default hersunder or invalidate any deed in equity, as & mortdage in the manner provided by law for martdage
act done pursuant to such notice. ) . foreclosures. However if said real property is not so currently used. the bene-
5. To keep said premises Iree from construction lens and to pay all  ficiary at his election may proceed to foreclcse this trust decd in equity as a
taxes, assessments and cther chargies that may be levied or assessed upon of  mortdage of direct the trustee to loreclose this trust deed by advertisement
against said property before any I such taxes, assessmenls and other  and sale. In the latter event the beneliciary or the trustee chall execute and
charges become past due or delinquer promptly deliver receipts therelor cause fo be recorded his written notice of default and his election to il the
to beneliciaty; should the grantor fail to make payment ol any taxes, assess-  said described real property to satisly the oblidations secured hereby, where-
ments, insurance premiums, liens_or other charges p.ayable by grantor, _either  ypon the trustee shall fix the time and place of sale, give notice thereof as then
by direct payment of by providingd beneficiary with funds with which to  required by law and proceed to foreclose this trust deed in the manner pro-
make such payment, .benzitci;u_'y may, at its option, make payment thereol, vided in ORS §6.740 to 86.795.
and the amount so_paid, with interest at the rate set forth in the note securcd 15, Should the benchiciary elect to loreclose by advertisement and sale
hereby, together with the obligations described in paragraphs 6 and 7 of this  then alter delault at any time prior to live days belore the date et by the
trust deed, shall be added to and become a part of the debt secured by this  trustee for the trustec's sale, the frantor of other person so privileded by
trust deed. without waiver of any rights arising from breach ol any of the ORS 86.760, may pay to the beneliciary or his successars in interest, respec-
cavenants hereol and for such paymients, wth interest as ‘aforesaid, the prop-  gively, the entire amount then due under the terms: of the trust deed and the
erty hercinbelore described, as well as the grantor, shall be hound to the obligation secured thereby (including costs and expenses actually incurred in
same exient that they are hound for the_payment of the obligntion herein enforcing the terms of the oblidation and frustee’s and attorney's fees not ex-
described, and all such pay ts shall be fiately duc and f’"-‘"'b"'.“j'lh‘ coeding $50 each) other than such portion of the principal ax ‘would not then
ot notice. and the nonpayment thereof shall, at the option ol o peneticiary.  be due had no delault occurred. o ehereby cure the default, in which event
render all sums secured by this trust deed immediately due and payable and all foreclosure proceedings shall e dismissed by the trustee.
omstifute a breach ol this trust deed. . . " 74, Otherwise, the sale shall be heled on the date and at the time and
6. To pay all costs, fecs and expenses of this trust including f}“ cost place designated in the notice of sale. The trustee may sell s id property cither
of title search as well as the other costs and expenses of the trustee incurred  jn one parcel or_in separate parcels and shall sell the p cel or parcels at
in connection with or in enforcing this obligation and trusfees and attorney’s  auction to the highest bidder for cash, pavable at the time ol sale. Trustee
tees actually incurred. . . . shall deliver to the purchaser its deed in form as required by law conveying
7. To appear In and defend any action or proceeding purportind to  the property 0 sold, but without any covenant or warranty, express or im-
affect the security rights or powers ol beneliciary of trustee; and in any suit, - plied. The recitals in the deed of any matters of fact shall he conclusive proof
nction or proceeding in which the beneliciary or trustce may appear, includind  of the truthlulness thereof. Any person, excluding the trustee, but including
any suit lor the loreclosure of this deed, to pay all costs and cxpenses, in- ¢the grantor and beneficiary, may purchase at the cale.
cluding evidence of fitle and the beneliciary's of trustec’s attorneys fees; the 15. When trustee sells pursuant to the powers provided herein, trustes
anount of attorney’e fees sentioned in this paradraph 7 in all cases shall be shall apply the procecds of tale to payment of 1) the cypenses of sals, in-
Tivwd by the trial eour? and in the event of an appeal rom anv juddment or - cluding the compenation of the trustes and a reasonable chatde hy frustee’s
decree ol the frial veael, granted hiether arees to pav ek sum as the ar Attorney, (3Y e the chligation wecuted By the tnast deed, ) 10 all peesops
petlate vonut shall lidye svawsnalde av the beaelniaon s Wt franfee’s atnn Pavitd tevendad fens subseguent o (he interest of the trustee in the trusd
ney's deer on auch appeal el av theie anterests Ay ajyieat in ghe order of their prwrity and t4) the
It is mutually agreed that: T R A L s arrevessst o nferest entatled o o [
8. In the event that any portion or all of said propedty shall be taken surplus
under the right of eminent domain or condemnation, heneficiary shall have the 16. For any reason prrmtitted by faw Deneliorary pay oo fune fo
right, if it 3o elects. to require that all or any portion ol the monies payable  fime APPIINE A SUCCEINT OF MUCCEnIiy (o any trustes named Rorenoar fo sy
as compensation lor such taking, which are in excrss of the amount required successor trinlee appointed hereunder, Upare such appointment. and wathout
to pay all reasonable costs, expenses and attorney's lees necessarily paid or conveyance to the successor trustee, the latter shall be vested with all ntle,
incurred by grantor in such proceedinds, shail be paid to beneficiary and powers and duties conterred upon any trustee  herein named o? appointed
applied by it lirst upon anv reasanable costs and expentes and attorney’s lees, hereunder. Each such appointment and substitution shall be made by wrilten
a 2 d A

n the teinl and appellate conrts, nreessarily paid or incirrest by bene- instrument crecuted by beneticiary, containing reference 1o this trust deed

1 £y 0 et peocesdings, aewl the balance applied upon the indabtedness and its place of record, which, when cecorded in the office of the Countyv
sectired hereby: amd slea ¢ adrres, at ils own eapen to takhe such actions Clerk or Recorder of the county or counties in w N the propertv is situated.
fd erecuts such instrumenta s 1 he necessary shtaining such coos whall Do conchusive prool of proper apps PPN anceasor frastee.
pensation, promptly apen heneliciary’s gequest, 17, Troster accepis this frust T el stuly evecuted and

0. At any time aml from time o tigne upon wiiften request of bepe- acknowledged in_made « public second as srovelead by law o Trstee sy 3
fictary. payment of it trex and presentation of this deed and the note lor obligated to natily any party hegeto of N L wher aleed ol
ecmlorserment (in caxe al full geconveyances, for canvellation), without allecting trnt or ol any action of pioceeding in which grantor, bepeficiary of trustee
the linbility of any person for the payment ol the indebtedness, frustee muay shall he a party unlesa wch actinn or proceeding v brousht hy trustee

MOTE: The Trust Deed Act providas that the trustee hereunder must be either an attoiney, who i1 an octive membee of the Qiegan State itar, 0 bank, trust compuny
or savings and loan association outhorized to do business under the laws of O:egon or the United States, @ tithe insUtanLe company ithataed 1o wuote title to ieal
propenty of his state, its subsidiaties, affiliates, agents of branches, or the United States or any ogency thereof.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, household or agricultural purposes (sce Important Notice L .ow),
£ ) L k3 = £ 22 o Y 2 4. 1 Y F ) b N ol L L
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This deed applies to, inures
tors, personal representatives,
contract secured hereby, whet
masculine g

IN WITNESS WHEREOF, said grantor has hereunto set his hj}d/xhg, day and year first abg e, written.
/

legatees, devisees, administrators, execu-
der and owner, including pledgee, of the
and whenever the context so requires, the

d. plural.

ir

e

not applicable; if warranty {a) is oppliccble and the beneficiary is o creditor .
or such word is defined in the Truth-in-Lend; g Act and Regulation Z, the ML’DO C. PRADD
beneficiary MUST comply with the Act and Regulation by moking required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance TR e e T
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, use Stevens-Ness Form Neo. 1306, or
A . P f o mmnteed dlecamned thic natice,

- : ; A e A
¥ IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is x ‘,é//é ./__/""I/C €03 »_/v (.//h e //{/-

STATE OF CALIFORNIA
county or__LOS Angeles } 58

(‘)n __Ma.y_zz_r—l.‘llQ\\ before me__the undersigned, a Notary Public in and for said and
State, personally ﬂ?“"’fl Reynaldo C. Prado and who, being duly sworn,
Ofel 1a F,. Prado - id say that the former is the
—_— -
—

_—
- —_— - st and that the latter is the

T . INDIVM

v ol

—— .
.3 corporation,

to be the perso S whose name S are . .
person ™ whaose name_ subscribed truntent is the corporate seal
to the within instrument and acknowledged that ey was signed and sealed in be-

exceuted the same. rard of directors; and each of
WITNESS my hand and official seal. ‘ JANES_FFMIcoa sé‘;;mﬁ’&gns voluntary act and deed.
7 ! M. McCROREY

NOTARY PUBLIC CatiFomm, S (OFFICIAL
PRINCIFAL OFficE 1y SEAL)

: LCS ANGELES
My Commiss; CounTY

ACKNOWLE.

4

(This area for oMciag notarial scal)

e e e e

REQUEST FOR FULL RECONVEYANCE

Te be uied only when obligations hove besn paid.
-, Trustee

The undersigned is the legal owner and holder of all i
trust deed have been fully paid and satisfied. You here
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey. without warranty, to the parties designated by the terms of said trust deed the

estate now held bytyou under the same. Mail reconveyance and documenss to . .

DATED: . 19

Beneliciary

Do not lose or destroy this Trust Desd OR THE NOTE which it secures. Both must be delivered 1o the trustee for ion before yonce will be made.

EGON

TRUé&‘ DEED T T S-TA&‘E or OR

(FORM No. 881)

County of . Flamath .
I certify that the within instru-
ment was received for record on the

I o . .Sthday of . June .. -
J;’ OFELIA F. PRADO at.. 11:56 o'clockM ..M., and recorded

""""" . : SPACE RESERVED R P
inbook... 179 . on page349°

FOR

RECORDER'S UsE
Record of Mortdages of said County.

‘ Witness my hand and seal of
onoficiary Counity affixed.

AFTER RECORDING RETURN TO A

oDl Hilnag

fi .“" SEERLO REALTY SERVICES INC, Co,smt_v Clerk Title
W Tact Green Street . L /7
dsadena, California 91101 By Q/M!M({mtb Deputy

Fee S6.00




