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THIS TRUST DEED, made this... ... 14th

TRANSAMERICA TITLL‘ INSURANCI'. CO.

. day of .
ROBERT B. BOWER, AND. JOAN M BOWER, HUSBAND AND WIFE

TRUST DEED

March 19 72 | between
, as Grantor,

. as Trustee,

TRUSTEE UNDER TRUST 7219 | as Beneficiary,

WITNESSETH

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath County, Oregon, described as:

Lot 32 in Block 13 OREGON SHORES SUBDIVISION-Tract #1053,

of Klamath, State of Oregon,

in the County

as shown on the Map filed on October 3,

1973 in Wlume 20, Pages 21 and 22 of MAPS in the office of the County

Reocrder of said County.

todether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

sum of ..

FOR THE PURPQOSE OF SECURING PERFORMANCE of each agreement of grantor_herein contained and payment of the
TWO THOUSAND SEVEN HUNDRED NINE- 87/1

Dollars, with interest

thereon accordmg lo the terms oI a promtssory note ol even dute herewu‘h payab[e to bcncl:cmr} or order and made by g-antor, the

final payment of principal and interest hereof, il not sooner paid, to be due and payable 19 .

The date of mafurity of the debt secured by this instrument is the date, stated abov

on uhlch tIu- final msmllnn-nr oI said note

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,

then,
herein, shall become immediately due and payable.

at the beneficiary’s option, all obligations secured by this instrument,

irrespective of the maturity dates expressed therein, or

The above described real property is not currently used for agricultural, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and m:unmm <:nd propert) in good condition
and repair; not to remove or d lish any J; ement therson;
not to conunit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any huildingd or improvement whick may be comtructed, damaged or
destroved thereon, and pav when doe all costs incurred therefor,

To comply with alt cw, ordinances, redulations, covenants, condi.
tionk and resivictions allecting said property; it the beneliciary so requests, 1o
juin in executind such financingd statements pursuant to the Uniform Commer-
cia! Code as the bencliciary may requice and to puay for filing same in the
oroper public oftice ur oftices, as well as the cost of all lien searches made
by filing olticers or scurching agencies as may be deemed desirable by the
beneticiary.

4. To provids and continuously maintain insurance on the huildings
now or herealter erectcd on the said premises against loss or dnmnx{e by lire
and such other hazards as the beneliciary may lrom time to time lequlru m
an amvwint not less than § . , written in
companles acccp':blc to the benelxcmr), nnh lnss p:uablc to the latter; all
policies of insvrance shall Le delivered to the beneficiary as soon as insured;
it the grantor shall laul for any reason to procute any such msur:mce and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion o: any. policy ol insurance now or hereafter placed on said buildings,
the beneficiary may  procure the same at grantor’s expense. The amount
collected under any lire or other jnsurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneli y the entire amount so collected, or
any part thereol, may be released to drantor. Such application or relrase shall
not cure or waive any delault or notice of defauit hereunder or invalidate any
act done pursuant fo such nolxcc

5. To keep said premises free from canstruction l'ens and to pav all
taxes, assessments and cther chi < that may be levied or assessed upon or
againat said property belore any part of such taxes, assessments and other
charges hecome past due aor delinquent and promptly deliver receipts therefor
to beneticiary; should the gr.ntor fail to make payment ol any assesne
ments, insurance premiums, liens or other chardes payvable by ,tmnmr. either
by direct payment or by providingd brm-llcnr) with funds with which to
make such payment, beneficiary may, at its option, make payment thereol,
and the amount so_paid, with interest at the rate sct forth in the note secured
hereby, {ofether with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising trom breach of any ol the
covenants hereot and for such payments, with interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor. shall he bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-~
out notice, and the nonpayment thereot shall, at the option of the heneficiary,
render all sums secured by this trust deed immediately due and payabdle and
constitute a breach of this trust deed.

6. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trusfee incurred
in connection with or in enlorcing this oblidation and trustee’s and attorney’s
fees actually incurred.

7. To appear in and deferxd any action or proceeding purpﬂr!mﬂ to
allect the security néhl\ ar powers of beneficiary or truste nd in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title aml the bencliciary™s or trustee’s attorney’s fees: the
amonnt of attorney’s feee mentioned in thiv parageaph 7 in all cases shall be
tivedd Dy the frial conet amd in the avent of an appral frem any jadgment or
decica o the (aal cosnt, granter forther agiees o vosuvh s an the age
pellate const shall adfindgs teavonable av the benelniafy's o6 Hustee s areet
ney's tues win such appeal.

1t is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the sight of eminent domain or condemnation, heneliciary shall have the
right. i it so elects, to tequire that all or any portion of the monies payable
ax compensation for such takind, which are in exeess of the amount sequired
to pay all reasanable costs, eapenses and attorney’s fees necessarily pant or
incurred by Jrantor 0 such proceedings, shall he paid g0 benetciany and
applied by it tirst upon any reasonable costeoand eapentes amd attornen's fees,

sth in the teind amd apeellate courts, necessaridy paid or incurred by ben

ficiaey in stuch provemlings, apd the balarwe applied upon the imfebtoiness
secuted hereby: and Reantor adtecy, af e own evpeme, o take sueh actions
and execute auch instriments as shall be necessary in obtaining such com
pensation, prompthy upan heneliciary’s request,

9, At any timwe and feam time to time upon written request ol bene-
payment ol ita leen and presentation ol this deed and the note for
for cancellation), without allecting
truster anay

liciary.,
endotsement (in case of full reconveyances,
the liability ol any pesson for the payment ol the indebtedness,

(a) consent to the making of any map or plat of said property; (b} join in
granting any easement or creating any restriction thereon: (c) join in any
subordination or other adreement allecting this deed or the lien or charde
thereof; (d) reconvey, without warranty, all or any part o' the preperty, The
drantee in anv reconveyance may be described as the ' person or persons
Iegally entitled thereto,” and the recitals there'n of anv mnctters or faces <hall
be conchnive [mml of the truthbulness thereol, Tros v dees foroany of the
services mentioned in this paragraph shall be oot Less than §5.

10. Upon any default by grantor heeeunder, Leoelicnry may af any
time without notice. cither in person, by agent or by o ticeiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hrreb) secured, enter upon and tike possession of said prop-
erty or any part thereol, in its own name sue or Gtherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the sarme,
less costs and expenses of operation and collection, including reasonable attor-
ney's lees upon any indsbtedness secured hereby, and in such order as hene-
liciary may determire.

11, The entering upon and taking possession of said property, the
collection ol such rents. issues and prolits, or the proceeds of fire and other
insurance policies or campensation or awards lor any taking or damage of the
property, and the apphtalmn or release thereot as aloresaid, skall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12, Upon default by grantor in pavment of am ndibtedness <ecured
hereby or in his performance of amy ageeement heseander, the henelicia
dechire all sums secured hereby imediately due and pavahle In
and il the above described real property is vurrently used fo uulmr.nl
timber or grozing purposes, the hencticiary may proceed to forecloss this trest
deed in equity, as a mortgage in the manner provided by law for mortgage
loreclosures. However il saud real property is not so currently used. the bene-
liciary at his election may proceed fo foreclose this trust deed in equity as a
martdage or direct the frustee to foreclose this trust deed by advertisement
and sale, In the latter event the beneliciary ar the trustee shail evecute and
cause to be recorded his written notice of default and hix election to sell the
said described real property to satisly the obligations secured hereby, where:
upon the trustee shall hx the time and place of sale, give nonce thereot as then
required by law and proceed to loreclose this trust deed in the manner pro-
vided in ORS $6.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter default at any time prior to five days before the date set by the
trustee lor the trustec’s sale, the grantor or other person so privileged by
ORS §6.760, may pay to the beneliciary or his successors in inferest, respec-
tively, the entire amount then sdue under the ferms ol the trust deed and the
oblidation secured thereby (including costs and expenses actually incurred in
enforcing the terms ol the obligation and trustee’s and attorney’s fees not ex-
ceeding §50 each) other than such portion of the principal as would nat then
be due had no default occurred, and 1h(!(‘by cure the default, in which event
all 1oreclosure pr di shall be dismissed by the trustee.

14. Othenwise, the sale shall be held on the date and at the time and
place desidnated in the notice of sale. The trustee may sell said property cither
tn one parcel or in separate parcels and shall «ell the parcel or parcels af
auction to the highest bidder lor cash, pavable at the time of sale. Trudee
shall deliver to the purchaser its deed in form as required by law conveying
the property s0 sold, but without any covenant or warrantyv, expross or im-
plied. The recitals in the deed of any muatters ol lact shall be conclhinive prool
ol the truthfulness thereol. Any psrson, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
<hall applv the proceeds of sale to pavment of (1) the expenses of sale, in-
chading (he vompensation of the trintee amd o reacinable charge by trustee’s
attoaney, (20 o the obdation secared By the trust deed, (3 no all persom
Maving revonded fiens subseguent o the inteeest of the frustee n the trost
deedt as their interesty mav appear in the order of their priority and (4) the
surplus, 1 any, fo the drantor o €0 Ais successor in inferest entitled o such
surplus!

16. For any reason permitted by law heneliciary may o tirne o
titne appoint a4 sucCessor Of ueeessos o 10 any trnsive pasmed herein nr teo any
weerswt truster appointed hereunder. Upon such appomtenent, sl without
conveyance to the ageceesar trustee, the Iatter shall be vested swih all title,
posers and dities conderred upon any teustee hecemn named or appointed
heteunder. Each sueh appaintiment and substitution shall be made Dby sritten
imstrument evecutad by benchiciary . contammg refesence to thin trousd deed
amd ety place o ewvond, which, when recorded in the ottne of the County
Clerh or Revvadee o the cvuntv or » S W ed the propedty s sifuated,
shall e comciusive paant o prsper spusentiicens of successor fraster

I7. Trustee aocepts this toust when the dead. dulv evecated  aod
acknowledded iv made a public secord as provaded v fan. Trustee v nat
obligated to notily any party: hereto of pending <ale under e other deed of
trast or of any action or proceeding in which grantor, beneliciary o1 {rustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act proades that the trustee hereunder must be ether an atiomey, who it an attive member of the Qreqon Siate Bar,
or savings ord loon association outhorized to do business under the laws of Oregon or the United States,

a bLunk, st company
a ntte nsuronce company autherzed 1o insure title 1o res)

property of this state, its subsidiaries, affiliates, agents or branches, or the United Stotes or ony ogency thereof.

7219-90295




The grantor Covenants and agrees to and with the beneficiary and those cl~iming under him, that he is Jaw-
fully seized in fee simple of said described req} property and has g valid, unencumbered title thereto

and that he wil] warrant and forever defend the same against all persons whomsoever.,

The grantor w.
(a)* Primarily
aloddan L

"

SR0RGS,

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns, The term beneiiCiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not name
masculine gender includes the 7

* IMPORTANT NOTICE: Delete, by lining out, whichever warrant
not applicable; if warranty (a) is applicable and the beneficiar
or such word is defined in the T(u'h-in-lending Act and Re

beneficiary MUST comply with the Ac and Regulation
disclosures; for this purpose, if thi
e of a dwelling,

Y {a) or (b} is
Y is a creditor

ing this deed and whenever the context so requires, the
includes the plyral.

ay and year /irs%;ve written.
3

X - _ LD E e
ROBERT B. BOWgR

use Stevens-Ness Form No. 1306, or
not required, disregard this notice,

{1f the signer of the acbove is o corporation,
vse the form of acknowledgment opposite.}

STATE OF
cl

y of \
- Personally peared the above named.
,@&mn&BMX£RW
oA, Boused
e . e
R RS ; . ...é'};\?/—ésknowledgcd the foregoing instru-
"nipm‘:_zo be o,

r :.bhc 0’“9"4’0" N g~
‘." immission expires; ”/4 ®\
o

{ORS 93.470)

STATE OF OREGON, County of
- , 19
Personally appeared

X . i who, being duly sworn,
each for himself and not one for the other, did say that the former is the

president andg that the latter is the

secretary of

Poration and that said instrument Was signed and sealed in be-
half of said Corporation by authority of its board of directors; and each of
them acknowledged said instrument 1o be its volunrary ace and deed,

Betore me:

(OFFICIAL

Notary Public for Gregon SEAL)

My commission expires:

REQUEST For ru(y RECONVEYANCE

Te be uted only when obligations have been paid,

TO:

» Trustee

The undersigned is the legal owner and holder of an indebtedness secured by the Ioregoing frust deed. Al sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on Payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel aj] evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trus¢ deed) and to reconvey, without warranty,

to the parties designated by the terms of sajd tryst deed the

estate now held byfyou under the same. Mail reconveyance and documents ¢o .

,19.

Oo not lese or destroy this Trusp Deed OR THE NOTE which jt secures. Both must he

— _‘_\___ﬁx\‘
TRUST DEED
(FORM No. 8a1)
STEVEN.’-»NLSS LAw pyp, €o..

e —.
AFTER R CORDING RETURN To

8AL4RE0 REALTY sErVICEsy Inc
EAST GREENSTR ET o
ENAy CALIF, " T10y

STATE OF OREGO

1 certify thar the within instry-
ment was received fo
-.8th day of calune
. o'clock,;\..M., and recorded
LHI0 on page. 13492
as file/reel number
Record of Mortgages of said County.
Witniess my hand and seaf of
County affixed.

........ WD MiRne

SPACE RESERVED
FOR
RECORDER'S uUse

ocunty Clerk ..Title

B ey

Fee 26,90




