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THIS TRUST DEED, 20th  day of March 19 79, between
HARVEY VASPER AND L LLE VASPER, HUSBAND 'AND WIFE = . _as Grantor,
ANCE C

_ TRANSAMERICA TITL

CO. , as Trustee,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
,_Klam,at . County, Oregon, described as:

Lot 20 in Block 9 OREGON SHORES SUBDIVISION-Tract #1053 in the County
of Klamath, State of Oregon, 2S shown on the Map filed on October 3,
1973 in Volume 20, Pages 21 and 22 of MAPS in the office of the County
Recorder of said County.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECUR ANCE of each agreement of grantor herein contained and payment of the

sum of o THOUSANDTWO A Two—_"—_————._g'?/100"._—",‘Dollars, with interest

thereon according to the terms of a promissory beneticiary or order and made by grantor, the

final payment of principal and interest hereol, il not sooner paid, to be due and payable . ... - o R .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent of approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The above described real property is net currently used for agricultural, timber or grazing purgeses.

To protect the security of this trust deed, grantor agrees: (a) convent to the making of any map or plat ol said property; (b) join in
1. To protect, preserve and maintain said property in Rood condition granting any casement OF Creatind any sestriction thereon, () gomn in any
and repair; not to remove of demolish any' building or ;,,,p,o\.e,,".n, thereon; subordination or nther a'ﬂrr-mrnr aMecting this deed or the lien or charde
_ not to B ommit or permit any waste of said property. thereol; (d) reconvey. without warcanty, all or any part of the property. The
). To complete or restore promptly and in good and workmanlike drantee in_any reconve ance may be described as the Uperson of presons
manner any building or impravement which may be constructed, damaged or Tegally entitled thereto,” and the tecitals theren of any matfers of facts shall
destroyed thereon. and pay when due all costs incurred therefor. be conclusive proof ol the truthfulness thereol. Truster's lees for any of tke
5. To comply with all laws, ordinances, redulations, covenants, condi- services mentioned in this paradraph shall be not less than $5.
irictions allecting said property; if the beneliciary so requests, to 10. Upon any delault by grantor hereunder, beneliciary may at any
ting such financing statements pursuant to the Unitorm Commer- time withaut notice, either in person, by adent or by a receiver 10 be ap-
beneliciary may require and to pay ili e in the pointed by a court, and without regard to the adequacy of any security lor
blic olfice or oflices. as well as the cost of all lien searches nude  the indebtedness hereby cecured, cnter upon and take possession ol said prop-
by {ilind ofticers or searchind adencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the
beneliciary- issues and profits. including those past due and unpaid, and apply the
4. To provide and continuously maintain insurance on the buildingds Jess costs and expenses of operation and collection, including reasonable
now or herealter crected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as
and such other hazards as the beneticiary may from time to time require, in  dliciary may determine.
an amount not lesy than $ . .. . . . written in 11. The entering upon and taking possession of said property, the
companies acceptable to the hepeficiary, with lows pa able to the latter] all collection ol such rents, issues and profits, or the praceeds of fire and other
[mlici:s ol insurance -r.mll be delivered 1o the beneliciney as roan as inured; insurance policies or comprnr.ntion or awards for any taking or damate of the
it the grantor shall fail for any reason fo procure any S nce and to property, and the application or releass thereo!f as aloresaid. shall pot cure of
deliver said policies to the beneliciary at least fifteen days the expira- waive any delault or natice of default hereunder or invalidate any act done
tion of any policy of insurance now Of herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at :r':mfm's tlptnsc..Thc amount 12. Upon delault by grantor in payment of any indebitedness securrd
l:t_)”?Cled under any lite or other insurance policy may be applied by beneli-  hereby ot in his performance of any adreement hereunder. the beneficiary may
ciary upon any indebtedness secured hercby and in such order as beneficiary  declare all sums secured hereby smmediately due and pavabie. In such an event
tnay determine, or at Option 1 beneliciary the entire amount =0 ieeted, or  and il the above described Yoal property is currently used for agricultural.
any part thereol, may be released to grantof. Such _application of release shall  timber or frazind purposes, the beneticiary may procecd to foreclase this trust
not cure or waive any default or notice of detault hereunder or invalidate any deed in equity, as a mortdage in the manner provided by law lor mortgage
act done pursuant to such notice. . . foreclosures, However il said real property in ot se currently used, the bene-
5. To keep said premises Iree from construction lens and to pay all ici. at his election may proceed o joreclose this trust deed in equity as &
taxes, assessments and cther charges that may be levied of assessed upon of or direct the trus to foreclose this trust deed by advertisement
against said property belore any part of such taxes, assessments and other  and sale. In the Jatter event the beneliciary or the trustee Jhall execute and
charges become past due or delinquent and promptly deliver receipts therefor  cause fo be recorded his written notice of default and hi~ election to scll the
to beneliciary; should the grantor fail to make payment of any taxes, assess  said described real praperty to satisly the obligations secured hereby, where-
ments, insurance premiums. liens or other charges payable by ﬂ{""mf-}"‘h" upon the trustee Shall fix the time and place of sale, five notice thereof as then
by direct payment OF by .p:owdmé b(-nel.xcmr)' .“"”‘ tunds with which to required by law and prm:l'l'd to loreclose this trust deed in the mannes pro-
make such payment, beneficiary may, at its option, make payment thereol, vided in ORS §6.740 to §6.795.
and the amount so_paid, with interest at the rate set lorth in the note secured 13, Should the beneliciary elect to foreclose by adverticement and sale
hereby. & . escribed in p and 7 of this  then after default at oy time peior to five days before the date st by the
trust deed, ¢ _part Ol ¢ secured by this trustee for the trustee's sale. the grantor or other person so priviteded by
trust deed, without W ; arising from breach of any of the  ORS §6.7 . iciary or his successors in interest, respec-
fovenants hereof and for fuch payments, with interest 23 ‘aforesaid, the prop-  tively, the entire amount then due under the terms of the frust deed and the
erty hereinbelore doscribed, as well as the grantor, shall be bound to the  obligation secured thereby (including costs and eipenses acrually incusred
sarme extent that they arc bound for the payment of the obligation herein i he terms of the obliation and trustee’s and attorney’s fres not €3-
described, and all such payments <hall be immediately due and payable with- ceedind ¥ her than such portion of the principal as would nnt then
et moticr. and_the ponbayinent theteol shall, at_the optian of (he Y iary. e due had no delault occurred, B o rebe cure the detault, in which event
render all sums aecured by this trust deed immediately due and payable and all forrclostre proceedinds ehall be dismissed by the (rusfee
constitute rust deed. , . L Otherwise, the sale shall be il o the date and_at the time amild
6. T Jees and expenses ol this trust ncluding the cost - place Jevignated in the notice of ale. The trstee may sell said property either
of title search as well as the other costs and expenses ol the, trustee incurred in one parcel or in separate parcels and < I aell the pareel of parcels at
in connection .wrlh or in enforcing this obligation ana trustee’s and attorney’s auction to the highest bidder for cash, payable at the time of =l Trustee
lees actually incurred. . . . shall deliver 10 the purchaser its deed in forme as required by law cons eyingd
7. To apprat in and defend any action of proceeding p"."""""‘ to the property 0 «wold. but without any covenant of warraniy. eapress o am
aftect the security ridhts of powers of heneliciary OF ruater; and in any suit. plied. The ¥ itals in the deed of any matters U faet <hall ba conclusive proct
naction or proceeding in which the bereliciaty or trustee may appear, mclmhpk ol the truthfulness thereol. Any perion excluding the trustee but includingd
any suit for the fureclosuse of this deed, to pay all costs and cxpenacs. in- the grantor aivd beneliciary, may purchase at the sale. ’
cluding evidence ol title and the beneliciary™s or trustec’s attorney’s lees: the 15. When trustee eelly 118 covided herein, fruster
amount of attornes’s tees R in thin paradeaph 7 in all cases shall b shall apply the proceds A Ay o crparary ol “wale, in
fised Iy the trial court and in the event of an appeal lrom any judgment ot chrding the compensation ol the trustee and a red o charge by truttess
devrpe of the (rial cvart, gdranter fuethee adrees (o pay such sum as the ap- attorney, 21t the oblidativn wecured by the 7 eed (31 10 a
pellste « wint shatt ativilie trassnable as the Benetwiary’s of frustre’s atter havim! recorded liens aphsegquent 0 the interest o1 1°¢ teustee an the frust
fev's tegn un such appeal. doodd av their interests mav 3ppedr in the order of ther proority and (4) the
Tt is mutually apreed thats anplus, i any, to the seantor or o hiy succenr i mterest entitled to such
8. In the event that any portion o all of aaid property shatl ho taken surplus
andrr the ritht ol eminent dhormain or comdemination, heneticiary shall have the 14, For any reasan peomitted by law heneliciary mav lrom time to
right, il it o electa, to require that all vr any puatfien of the moniey pa ble firte appoint a successan G stnvessers fo e panted herein or fo anvy
as compensuition Jor such takind. which are in ewcess ol the ameunt teyg red uccesasr trusfee appseinted Aeteumnler 1 ho inriment. and withoeat
ta pay all rrasonable costs evpenses and attorney’s Jeea nrecensaridy paid or conyeyame fo the sticcessor frastec. the lattetr sha vestrd with all fatle,
o by grantor in such Froceatings, shall he pand o heneticiaty and O lities conterred upen any rustes el oo apponted
applied by it dirst upon any rrasonable costs nd expenses anmd attorneyv’s fees, X . f such appomtment sl snbatatation © e pnade by owonffen
both in the rial amd apprtlate cotttr, necessarily paid or inentred by henes instrpnent © aled by benefws cangaining  efeeenoe 0 this trust ddend
ticiary in suc proveediods, and the balance applied upaen the imdebimdness amd its place ot revord, whh, ¥ n the offhce ol the County
arctsred hereby? amd grantor alress. af s own evprose. b 1ake such actions Clerk e Reovnder ol the oL e Dtunries an v chothe proprefy e srtuated,
and execuln auch indrumnents ¢ all be necessary n obtaining such con hall be comwhuane prawt et prepec A stafnieng o the s fragetfee
pensation, pronuptly upon beneliciaty's tequest. R 17 Trustes averrts this s ool Sy everntedd and
9. At any time and lrom time (o time upon wrlten request ol bene- acknowledded v made @ pubbe g P e A R T
ficiary. payment of its tres and presentation of this decd and the note lor obligated o netily any patty hereto ol prmdoy wate wndee amy orher
endorsement (in case of lull reconveyances, for cancellation), without allcctingd trunt or of any action or proceeding in w hah Qranior, ROy TR TUNE FATE
the liability ol any person lor the payment of the indebtedness, trustee mMay shall be a party unleys such action ot procecdingt Lrought by froster

t1OTE. The Trust Deed Act provides that the tnntee hereunder must be either on oltarney, who it on active member of the Oregea Srate . n bank, frust ccmpony
or savings and loan awmoeaation authonzed ta do buwmness vnder the faws of Otegon cf the United Stotes, O yele insutance cempany It i amsure ttle 0 teal
property of this state, its subsigianes, alfiligtes, agents of branches, or the United States or any ogency thercof.
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and that he will warrant and forever defend the same

grantor warrants that the proceeds of

primarily tor grantor’s pe,
¥ L k3 rd

against all persons whomsoever.,

5! Y 3 B

Auspesas

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs,
successors and ‘assigns. The term beneficiary shall mean the holder and owner,

er In construing this deed
masculine gonder includes the feminine and the neuter, and the singular number includes the

tors, personal representatives,

contract secured hereby, whether or not named as a beneticiary herein,

IN WITNESS WHEREOF, said

* IMPORTANT NOTICE: Delote,
not applicable; if warranty {a}

by lining out, whichevor warranty (a} or (b) is
is applicable and the beneficiary is o creditor
or such word is defined in th -lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulaiion by making required
disclosures; for this Purpose, if this instrument is to be a FIRST lien to finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregard this notice.
(1f the signer of the obove is o €orporalion, E

use the form of acknowledgment opgasite.]
* {ORS 93,450}

, Aaipes

[/
pgiz;eﬁ/t_he a}bovde/named
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dgod the foregoi g instry-
--.- voluntery act and deed,

STATE OF

PRI 2 e

rsonally a

iy,
e

. 5 of said corporati
ment o be . .. 7 /X

R
: (OFFICIAL |
SEAL) |

Before me:

. . . 7
. My commission ex ires: ////’ s . s
- ‘?So P ¢ 5 My comumission expires:
5o
Terggegr et

RVEY VASPE

Personally appeared

each Iot;A i;;n-':sell and not oné [or. thevorher. did say

and that ¢the seal aftived o the foregoing instrument is the

Notary Public for Oregor

a2

legatees, deviseves, administrarors, exeeu-
including pledgee, of the
and whenever the context so requires, the
plural.,

grantor has hereunto set his hand th >.day and year first above written,

~r
= (e /1
rd
s

STATE OF OREGON, County of

, 19
and

who, being duly sworn,
that the former is the
president and that the latter is the

secretary of
« 9 corporation,
corporate seal

on and that said instrument was signed and sealed in be-
half of said corporation by authority
them acknowledged said instrument

of its board of directors: and each of
to be its voluntary act and deed,

(OFFICIAL
SEAL)

REQUEST FOR FuLL RECONVEYANCE

To be used only when obligatiens have been paid,

-y Trustee

De not Jose er destrey this Trust Deed OR THE NOTE which 1y

o - L i

RUST DEED

{FORM No. am)

STEVENS.NESS LaAw FUB. CO.< FORTLAND. OAF,
—_——— 7 -

74 2 g
HARVEY VASPIR

HCHLLE 8 e
ngJLLE 2K7VA ER

SPACE RESERVED
: FOR
TARGO REALTY SERVICES, INC.

Beneficiary
AFTER RECORDING RETURN TO D. ﬁk

RQO.REALIY'SFRYICE§9 INC
REEN.STR ET -~
CALIE, 1101

Beneliciary

secures. Both must be delivered fo the trustes for cancellation before f¢conveyance will be mode.

County of Klamath

I cortify that the within instry-
ment was received for record on the

: SAdune 1979,
at. . 11:56 o'clock AM., and recorded
inbook... 179 . page. 13495 o
as file/reel number. (‘f""Vi
Record of Mortgages of said County,

Witness my hand and seal of
County affixed.

0]

County Clerh:
/

I Title
B}’/OM%M&{Q({‘TQ&)DGPUf}'

Tee $6.90




