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THIS TRUST DEED, made this 26th

TRANSAMERICA TITLE INSURANCE CO.
and  WELLS FARGO REALTY SERVI

) . . day of .
WILLIS H. K. WONG AND BARBARA P. WONG, HUSBAND AND WIFE

TRUST DEED

, 19, 79, between
, as Grantor,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in Klamath

County, Oregon, described as:

Lot 13 in Block 8 OREGON SHORES SUBDIVISION-Tract #1053 in the County
of Klamath, State of Oregon, as shown on the Map filed on October 3,
1973 in Volume 20, Pages 21 and 22 of MAPS in the office of the County

Recorder of said County.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURIN

sum of
thereon according to the ter

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable e
The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note

the

19

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated

herein, shall become immediately due and payable,

by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument,

irrespective of the maturity dates expressed therein, or

The chove described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security ol this trust deed, jrantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any huilding or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restare promptly and in good and workmanlike
manner any building or improvement which may be constructed, damajed or
destroyed therean, and pay when due all costs incurred therelor,

3. To comply with all laws, ordinances, regulations, covcnants, condi-
tions and restrictions allecting said property; if the beneliciary so requests, to
join in executing such linancing statements pursuant fo the Uniform Commer-
cial Code as the beneliciary may require and to pay lor tiling same in the
proper public oflice or oflices. as well as the cost of all lien searches made
by filing oflicers or searching afencies as may be deemed desirable by the
bencliciary.

4. To provide and conti 1y on the huildings
now or hereafter erected on the said premises against loss or damage by lite
and such other hazards as the beneliciary may from time to time require, in
an amount not less than . NP , written in
compunies acceptable to the beneliciary, with loss payabie to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured:
it the grantor shall fail for any reason (o procure any such insurance and fo
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneficiary may procure the same at drantor’s expense. The amount
collected under any tire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, of af option of beneliciary the entire ambunt so collected, or
any part thereof, may be released to grantor. Such application or relcase shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises fren lrom construction Lens and to pay all
tuxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; shou  the grastor lail to make payment of any tares, assess-
ments, insurance pi « aims, liens or other charges payable by grantor, either
by direct payment o. by providing beneliciary with funds with which to
make such payment, beneficiary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby. together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising from’ breach ol any of the
covenants hereof and for such payments, wth interest as aloresaid, the prop-
cety hereinbelore described, as well as the drantor. shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sumns secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

To pay all costs, lees and expenses ol this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enfor-ing thi< obligation and trustee’s and attorney’s
fees actually incurred. .

7. To appear in and defend any action ar proceeding purporting to
affect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and cxpenses, in-
cluding evidence of title and the beneliciary’s or trustec’s attorney's [res: the
amount of attorney’s fees mentioned in this paradraph 7 in all cases shall be
fizxedd by the teinl court and in the event ot an appeal {rom any juddment or
deceen ol the frial cont, grantor further adeees o pay auch sum aw the ap-
pellate court shall adjudge teasanable as the beneliviary's or frusfee’'s atfor.
ney’s fees on such appeal,

It is mutually agrecd that:

& In the event that any portion or all of said property shall e taken
under the right of eminent domain or comdrmnation, heneltciary shall have the
eight, i it so elects, fo require that all or any portion of the muonies pavable
an compensation fae such takind, which are in excess of the amount requmed
to pay all feasonable costs, crpeases aned attorney’s fees necensarily paid or
incurted by rantor in siuch proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable conts and expenses and attorney's lees,
both in the trial and appellate courta, necessarily paid or incurred by bene.
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby: and grantor agrees, ot it own expenss, (o take such acfions
and execute such instrumenta as Whall be nrcessary in obtaining such com-
pensation, promptly upon heneliciary's reqiient.

9. At anv time and fron time o time upon w ritten request ol hene.
ticiary, pavient ol feen and presentation of this deed and the note for
endorsement (in case of hull reconveyances, Tor cancellation), without atlicting
the liability of any person lor the payment of the indehtedness, frustee may

(a}) consent to the making of any map or plat of said property: (b) join in
granting any easement o cieading any festriction thereon: «c}ogomn an any
subardination or other agreement atfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the property. The
srantes in any reconveyance may be desenhed s the Uperson or prewans
legally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclus proot of the truthlulness thereof Trustes's tees for any ol the
services mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereunder, beneliciary may at ar
tin:u- without notice, either in person, by adent or by a r-ceiver ta be
pointed by a court, and without regard to the adequacy of any securi
the indebtedness hereby secured, enter upon and take possession of said
erty or any part thereof, in its own name sue or otherwise collect the -
isstes and prolits, including those past dae and unpaid, and apply the <am
less costs and expenses ol operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as benr-
liciary may determine,

11. The entering upon and taking possession ol said property, the
collection of such tents, issues and profits, or the proceeds of fiwe and other
insurance policies or compensation or awards lor any takind or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice ol defauit hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby of in his performance ol any agreement hereunder. the beneticiary may
declare al! sums secured hereby immediately due and payable. In such an cvent
and il the above described real property is currently wsed for agricultural,
timber or grazing purposes, the beneliciary may procerd to foreclose this trust
deed in equity, as a mortdade in the manner provided by law for moritage
foreclosures. However il said real property is not so currently wuved, the bene-
ficiary at his election may proceed to foreclose this trust deed in equitr as a
mortgage or direct the trustee to foreclose this trust deed by advertisernent
and sale. In the latter event the hencliciny or the trustes shall evecutr and
catse 10 be recorded his written natice of default amd his election to sell the
said described real property ta satisty the obligations secured hereby, where-
upon the trustee shall fix the time and place of sale, give notice thereol as then
required by law and proceed to loreclose this trust deed in the manser pro-
vided in ORS 86.740 to §6.795

13. Should the beneficiary elect to foriclose by advertiscernent and sale
then after delault at any time prior to live days belore the date «t hy the
trustee lor the trustec's sale, the Zrantor or other person 0 privileded by
ORS 86.760, may pay to the bencliciary or his successors in intesvsl. respec-
tively, the entire amount then due under the tferme of the irust deed and the
obligation secured thereby (including costs and eipenses actually incurred in
enforcing the terms of the obligation and trustee's and artorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no default occurred, and thereby cure the default, in which event
all foreclosure proceedings shall be dismissed by the trustee.

14, Otherwise, the sale shall Le held on the date and at the time and
nlace desiénated in the notice of sale. The trustee may well said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder Ior cash, payable at the tin of sale. Trudtee
shall deliver to the purchaser its deed in form as required by law conveyind
the property so sold., but without any covenant or Warfaniv, express or e
plied. The recitals in the deed of any matters of fact shall be conclusive proot
of the truthiulness therecf. Any person, excluding the trustee, but includinz
the grantor and beneficiary, may purchase at the sale,

When trustee sells pursuant to the powers provided hercin, trustes
<hall apply the proceeds of sale to payment of (1) the experses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee’s
attorney, (1) to the oblidation secured by the trust deed, (3) to all prrcons
having tecorded liens subsequent o the infetest of the trustee in the frust
deed as thetr interests may appear i the oeler of their pr I3
surplus, b amy, e the Qranto: ot o Aiy anvesser an anleres?
surplus.

16. For any reason permitred by lan Beneficiare .
Hinre ApPOINE 1 AUCCERIOT O SUCCEIITY D AV (raistee 1 ted Arrein or tooany
wceesnar frustee appointed  hereunder. Upon uch apgentment, and without
conveyanee to the succenor (rustes, the latter shall he veded with atl title,
et aml duties conterred npon’ any trustee hecon pamed o appointed
hetennder. Each such appointment amd substitution <hall Le made by written
instrument  evecuted by heneliciary, contaimng gelerence o thix trust deed
and its place ot record, which, when recorded in the officr of the Coaunty
Cletk or Recorder of the county or counties in which the propeety s witesated,
hall be conclusive prool of proper appointment of foe succesnr trigstes.

Trustee accepts thiv frust when this deod, duly erecnted  and
acknowledged iv made a public tecord ax pravided by aw Trustee is nof
obligated to notily anv party hereto of premling sale under any othes deedd ot
trust or of any action or proceeding in which aeantor, benet ity or fnnstee
shall be a party unless such action or groceeding o broudht by trustee,

e

HOTE. The Troat Deed Act provides that the trustee hereundes muat be eher on attomev. wha iy on ectne mamber of the Mipaon Stte far, o bond
of Cregon 3
agents or bianches, or the United Seates of any oge

or savings and loan usscdiohen suthonzed to do businesy ender the laws
property of this state, its subsidiaries, affiliares,

Tt company
ar the Usrad Srater @ tele msutamce ooty avthotized 1o dnsee title 1o reat

theroot,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by

the above described rote and this trust deed are:

PYIOUNDEN Lpsotels 1
(2

(a)*
- (b)) —for & ottt
-preposen—

primarily lor grantor's personal, tamily, household or agricultural purposes (see Important Notice below),
"3 M Lo Ve N £, ) Z. L } o £, b i il
£

Didedd

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whitkever warranty {a) or {b} is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Regulatic  Z, the
beneficiory MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If complionce with the Act not required, disregard this notice.

[IE the signer of the above is a corporation,

use the ferm of acknowledament opposite. )
LORS §3.450)

STATE oF bbb, HAWALII, CITY &

County of .. .Honolulu
May 18
Personally appeared the above named.... .. .

Barbara -P. Wong

wo.. and acknowledged the loredoing instru-

monéiﬁ(o be. ... t:heir w.. ... voluntary act and deod.

(OFF}CIAL : R g
- Notary bublic tmgadtsn State of Ha
T My Coinmission expires:  1/3/80

N

X ilh. we. W
WILLIS B k. wond

STATE OF OREGON, County of

L 19

Personally appeared O and

who, being duly sworn,

each for himselt and not orie for the other, did say that the former is the

president and that the latter is the
secretary of

. & corporation,

and that the seal attixed to the foregoing instrument is the corporate senl

of said corporation and that said instrument was signed and sealed in be-

half of said corporation by authority of its board of directors; and esch of

them acknowledged said instrument to be its voluntary act and deed.
Before me:

(OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid,

weiieeey Trustee

The undersigned is the legal owner and holder of all indebtedness
trust deed have been fully paid and satistied. You hereby are directed, o

secured by the foregoing trust deed. All sums secured by said
n payment fo you of any sums owing fo you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held bytyou under the same. Mail reconveyance and documents

DATED: . R . , 19

to .

Beneficiary

Do not lose or dastroy this Trust Desd OR THE NOTE which it secures. Both must be delivared 1o the trustes for cancellation before reconveyonce will be made.

TRUST DEED

[FORM No. 881}

BTEVENS NESS LAW FUD. CO., PORTLAND, OHK,

WILLIS H. K. WONG ...
BARBARA P. WONG.

Grantor |
FOR

Bonoliciary

] AFTER RECORDING HETURN 10 péiu
NELLSAEAREO RsAgvTY' SERVICESy INC
BAEABERE, “ERENFITREE o,

HPACE RESERVED

RECORDER'S USE

STATE OF OREGON

County of Klanath

I certify that the within instru-
ment was received for record on7 rt)he
Sthday of .. June V19070,

at. . 1150 o'clock.\. M., and recorded
inbook.. M70.. _on page. 1
as file/reel number 854
Record of Mortgages of said County.
Witness my hand and seal of
County affixed,
St DL Miine

- Gopnty Gler) Title
) Wj o
By éjlwlux Xt ,_!/(d.@.l\f.)Depury

Fee $6.,.00




