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THIS TRUST DEED, made this . 20th day of March , 19 79| perween
WILLIS HK WONG AND BARBARA P. WONG, HUSBAND AND WIFE o , as Grantor,
. TRANSAMERICA TITLE INSURANC , as Trustee,

and WE,LLS. FARGO REALTY Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
lamath County, Oregon, described as:

Lot 18 in Block 10 OREGON SHORES SUBDIVISION-Tract #1053 in the
County of Klamath, State of Oregon, as shown on the Map filed on
October 3, 1973, in Volume 20, Pages 21 and 22 of MAPS in the
office of the County Recorder of said County.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of Two THOUSAND ONE HUNDREDFIFTY—SIX"'_"—__ T T Dollars, with interest
thereon according to the terms of a promissory note of even date herew, and made by grantcr, the

firal payment o! principal and interest hereof, if not sooner paid, to be due and payable ... ... . . . . , 19 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereot, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
- then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates cxpressed therein, or
aherein, shall become immediately due and payable,
- The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, drantor agrees: (a) conient to the making of any map or plat of said property; (b) jnin in
. Ta protect, preserve and maintain said property in good condition Aranting any easement or creatind any restriction thercon: ) jain in any
nd repair; not to remove or dernolish any building or improvement thereon; subordination or other agreement atlecting this deed or the lien or charde
not to commit cr permit any waste of said property. thereof; (d) reconvey, without warranty, all or anv part of the property. The
- To complete or” restore preenptly and in &ood and s-ork~anlike  Arantee in’ any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or Iegally entitled thereto,” and the recitals there'n of any matters or facts shall
destroyed thereon, and P2y when due all costs incurred therolor. be qonclusn'e_ proot ot the truthiulness thereof. Trustee's fees for any ol the
To comply with all laws, ordinances, redulmions, covenants, condi- services moentioned in this paragranh shall be not less than $5.
tions and restrictiony allesting said propesty; if the beneliciary so requests, to 10. Upon any defrule by grantor hereunder, bereliciary may at any
| Join in exccuting such linancing sta:ements pursuant to the Caoilorm Commer-  time without natice. cither in peraon, by agent or by o receiver to he ap-
{ = cial Codc as the beneliciary may require and to payfor. liling same in the pointed by a cuurt, and without regard 1o the adequacy of any security for
L3 proper public olfice or oflices, as well as the cost of all lien searches muade the indebtrdness hereby secured, cnter upon and fake possesian of said prop-
T-0 by filing oflicers or searching agencies as may be deemed desiruble by the €rty or any part thereof, in its own nane sue or otherwive collesi the rents,
i~ beneliciary, sues and prolits, including those past due and unpaid, and apply the same,
omn 4. To provide and continuously maintain insurance or the buildings less costs and expenses of operation and callection, includingd reasonable attor.
now or hereafter erected on the s2id precaises against Joss or damage by fire ney's Ifees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneticiary may from time to time require, in ficiary may determine.
an amount not less than § . . e e L -~ . written in 11. The entering upon and taking possession of said propestv, the
companies acceptable to the beneliciary, with loss able to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
policies ol insurance shall be delivered to the beneliciary woon as insured: insurance policies or cornpensation or awards for any taking or dariai~ of the
if the grantor shall %ail for any reason to procure any such insurance and to property, and the application or release thereot as Moresaid, shail ? cure or
deliver said policies to the beneficiary at least Filteen days prior to the expira- waive any default or notice of default hercunder or invalidate a act done
tion ol any policy of insuran:e now or herealter placed on said buildings, pursuant to such notice.
the beneficiary may procure tre same at Aranior's expense. The amount 12. Upon default by grantor in favment of any indebredness <ecured
collected under any fire or other insurance policy may be applied by benefi-  hereby or in his performance of any a nt hereunder, the beneticiary may
ciary upon any indebtedness secured hereby and in sich order as beneliciary declare a'l sums secured hereby immedia avable. In such an event
may determine, or at option of beneliciary’ the entire amount so collected, of 403" it the above described real prop used for agriceltaral,
any part thereol, may be released to_grantor. Such application or release shall  timber or grazing purpases, the beneiniary inay proceed to foreciome ths treet
not cure or waive any drlnuItAnr notice of default hereunder or invalidate any deed 10 equity, as a mottdage in the manner provided by daw fur mortgage
act done pursuant to such notice. i foreclosures. However if sanl peal PAOPEILY 0y nof <o currentdy used, the bepse.
To keep said premiises free from construction Lens and to pay all ticirry at hic election may procecd to foreclose this frast deed an equity as oa
laxes, assessments and other charges that may he levied or assessed upon or mortdake or direct the trutee tu fureclose this trust deed by advertiverment
against said property belore any pwt ol such taxes, assessments and other and sale. In the latter event the henelicrary ar the truscen shall crectte aomd
charges become past due or delinquent and promptly doliver receipts therefor oo 1o be recorded Rix written netice ol delaolt and Mis election (o sel! the
fo beneliciary; should the grantor fail to make payment of any taies, asresss aaid deswcribed real propesty 1o satishy the obligations secrired hesely, whope.
ments, insurance .premivns, liens or other o ares payable by grantor, either upon the trustee shall s the tione and place of Sale, five notice theceof as then
by direct payment or by providing beneficiary with funds with which to (loived by law ami procecd 1o Ioteciore this tnist deed in the mamner pro-
make such eat, beneliciary may, at its option, make pavment thereof, vided in ORS 86.740 to 56 795,
and the amount 20 paid, with inferest at the rate sct forth in the note aecured 13, Should the beneliciary elect to foreclose by advertisement and sale
hereby, todethe: with the obligations described in paragraphs 6 and 7T of 1h,) then alter default at a3y time prior 10 five days betore the date el by the
frust deed, shall be added to and become 2 _part of the debt secured by this frustee lor the trustee’s sale, the grantor or othes prrson so privileged by
trust deed, without waiver of any rights arising lrom breach of any of the ORS 86.760, may pay to the beneliciary or his succe<sors in infersst, respec.
covenants hereof and IL?r such payments, wth interest as aoresaid, the prop- tively, the entire amonnt then due under the tecms' of the trust deed and the
erty hereinbefore described, as’ well as the grantor, shall be bound 1o the  opridttion secured thereby (including costs and expenses actualls incurred in
same extent that they are bound lor the payment of the obligation herein unforcing the terms of the oblitation and trustee's and attormey s fres not ex.
described, and all such payments shall be immediacely due and payable with- ceeding $50 each) other than such portinn of the princinal as would nnt then
out notice. and the nonpayment thercof shai., at the vption of the beneliciary, L2 due had no default Cccurred, and therehv cure the Jebaislt in which evens
rendsr all sums secured by this trust deed itnmediately due and payable and all foreclosure proceedings shall be disrmisyed by the trustee
constitute a_breach of this trust deed. . . . 14, Otherwise. the sale shall he held on the date and at the time and
., 8- To pay all costs. lees and expenses of this truse including the cost place designated in the noticr of sale. The frustee may soli said property either
ol title search as well as the other costs and expemses of Ihr' trustee :nrurrql in one parcel ar in feparate parcels and <hall sell the pareel v pareels at
in connection with or in enforcing this obligation and trustee's and attorney’s auction to the highest bidder tor cash, payable at the time of stle. Trestee
lees actually incurred. ) . . shall deliver to the puichaser its deed in form as required by faw conveying
7. To appear in and defend any action or proceeding TUrpornnR £ the property so sold, but without e eoronns OF WaArTanIY. vapross or i
aftect the security rights or powers of beneficiary or trustee; and in imelusding  Dlied. The recitals in’ the deed of any. matters ot oo shall be conclusive proot
action or proceeding in which the beneliciary or trustee may appear, Includingd  of the truthtulness thereol. Are person, excluding the trustes, bt incloding
any suit lor the foreclosure of this deed, to pay all costs and cxpenses, in- the drantor and Leneficiary, may purchase at the <l
cluding evidence of title and the beneliciary's ‘or trustee's attorney s fess the 15, When trustee sells pureuant o the powers provided hovein, trocten
ameunt of aftorney’s feee mentinned in this paragraph 7 in all cqene vhall be (ot anite the proceeds of aale to pavment of (1) the expenioes of ale, in
fived Do the trial couet and in the avent ol an appeal from any. nfimm s o shinling the sssnpeenation of the frostes and o reasomohe charde by tistes's
eo vd the (il voned geantor Turther agives fa PAv e h sy as (e ap ; Pre 1) Be the clltateny secured v fhe fose deed, (e all poerson
podivie v aRall Adtide dcaninaile an S Sewelnoans 0 W fovsise s g # teonded fieon subseg aent to the interest of the feieee o the foust
By x lewa st alvh dppeeald el a3 thetr interests may Sappear an the order of thee pravn sind t4d) the
Fe is mutually agreed that: SUIPIE A, £ e Qrantor oe 10 Ris stcvessor 1 aenge e A Y
Nodn the event tAat am g al sand propertv shall be raten surplus
under the titht of eminen? doame o oe wemfermoaciin, henelnarse shall Nave the s > AN serenitted by L pRNEY S . o fervre
dhe, i i s elects, to requrte that all or any prtan of the ey oy e e Late apgs 2 TOVEN T L iy s . orot
as compensation for such fak v whieh are an everss o the mouns teguuad AN eamer T aniverted Aereander Upon agch e i
fo pay all ceasanable costs, evpenaes amd aftornes's fees necessatile pad or SURVEY AN [0 the sucCessor frustee, the latter hall B e
incurred by gcantor in such prevecdings, shall be paid to bene ictary and poswers and  duties conferred UpON any drustee Aerern named
applied by it fiest upon any reasonable costs and capemes and attorney's fees, hereunder. Each such appointment and substitution shall be made
both in_the trial and appellate courts, necessarily paid or incurred by bene instrument executed by beneficiary, contanng reference o this ’
liciary in such proceedings, and the balance applied upon the indebtedness and its place of record, which, when recorded in the office of Crunty
secured hereby: and grantor agrees, at jts owa erpense, to take such actionx Clerk or Recorder of the county or counties in which the PrOpesty 18 situated,
and exccute such instruntents as shall he necessary in obtaining such com- shall be conclusive prool of PIOPRE appointent of the successor fregstee
H promptlv upon benetic s request, 17. Trastee nccepts this trust when thic decd, dulv executed and
At any time and from time to tine upon written request of bene- acknawledged iv made a public cecord as proveled by . Trintes
ficiary, payment ol ite dees and presentation ol this deed and the note for oblidated to notily am- party hereto of prrding ale under any orfee <
endorsement (in case ol full rrconveyances, for cancellation), without affecting trust or of any action or proceeding in which Krantor, beneficiary
the liability of any person for the payment of the indebtedness, tristee may shall he a party unless such acthon o peoveeding is brought by
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The grantor covenants and agr’ées fo and with the beneficiary and those claiming under him, tha
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by
(a)* primarily for grantor’s personal, family, household or agricult
& & 3 S > L N ) © N 4 1 1

the above described note and this trust deed are:
ural purposes (see Important Notice below),
PR . " .

3 =y *

Preraas.
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This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execy-
fors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein, In consiruing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or cquivalent;
if this instrument is NOT to be a first lien, use Stevens-Nuss Form No. 1306, or
equivalent. If complionce with the Act not required, disregard thiz notice.

{If the signer of the above is a carporation,
use the form of acknowledgment opposite.}

STATE OF SREAHN, BAWAII, CITY &
Horolulu

{ORS §3.490)

County ot

oo o.and acknowledged the foredoing instru-
menf%:';:l?é.f ........ thgi’: ..,...VO’!}D
S qufa)me;l‘ :
(OFFICIAL . .~ PO
SEAL) : ted L 0
T Notary Pubh’clﬁ/d"/ State of
o !My.‘poqﬂqz}s_éion expires: 1/3/80

AR

ail‘omry Pubh'c for Oréﬂgn

My commission expires:

,*.7%i%44;145'%k%}ﬂ_

WILLIS HK WONG

STATE OF OREGON, County of... T ) ss.

19
and

who, being duly sworn,

each for himself and not one for the other, did say that the former is the

president and that the latter 13 the
secretary of

» @ corporazion,

and that the seal aftixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-

half of said corporation by authority of its board of directors: and each of
them acknowledged said instrument to be jts voluntary act and deed.
Before me:

(OFFICIAL
SEAL)

REQUEST FOR FuLL RECONVEYANCE

To be used only when obligatians

..., Trustee

have been poid.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on pPayment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with snid trust deed) and to reconvey. without warranty,

to the parties designated by the terms of said trust deed the

estate now held bytyou under the same. Mail reconveyance and documents to .

DATED: . . I , 19

Do not lose or destroy this Truss Deed OR THE NOTE which it secures. Both must be deliverad to the trustee for ion before

TRUST DEED

{FORM No. 821)
STEVENS-MESS LAW PUB. CO., PONTLAND, OnL,
A —e .

WILLIS HK WONG e

FOR

WELLS FARGO REA

Beneliciary

AFTER RECORDING Ri’w‘y P %Hk
RBOVREAL¥Y SFRVIC£§» INC:
EN'STR ET -~ =

GREEN -
CALIF, ~ 1101

RECORDER'S USE

yance will be made.

STATE OF OREGON

County of .. Klanagh
1 certify that the within instru-
ment was received for record on the
—.3tRlay of _ _June

SPACE RESERVED

....on pagel3snl. . or
as file/reel number.
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.
th, D, Y{lne




