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THIS TRUST DEED, made this....... . 14th dav of . .. March e
RONALD H. CHALMERS AND MERIJANE T. CHALMERS, HUSBAND AND WIFE

TRANSAMERICA TITLE INSURANCE CO.
WELLS FARGO REALTY SERVICES,

TRUST DEED

-

, 19 79 ., between

., as Grantor,

L o e e s , as Trustee,

INC., TRUSTEE UNDER TRUST 7219 , as Bencficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in . Klamath County, Oregon, described as:

i e

and

Lot 9 in Block 15 OREGON SHORES SUBDIVISION-Tract #1053 in the County
of Klamath, State of Oregon, as shown on the Map filed on October 3,
1973 in Volume 20, Pages 21 and 22 of MAPS in the office of the County
Recorder of said County.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or herealter attached to or used in connec-
tion with said real

FOR THE MANCE of each agreement of grantor herein contained and payment of the

_7.7‘7188/100—Do”ars. with interest
grantor, the

tinal payment of principal and interes* hereof, if not sooner paid, to be due and payable . e e e IR | .
The date of maturity of the debt secured by this instrument is the date. stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, apreed to be
sold, conveyed, assigned or slienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, ai! obligations secured by this instrument, irrespective ol the maturity dates expressed  therein, or
herein, shall becomre immediately due and payable.
The above described real properly is not currently used for agricultural, timber or grazing purposes.

thereon according

To protect the security of this trust deed, grantor agrees:

I, To protect, preserve and muaintain said property in food condition
and repair: nat to remove or demolish any building or improvement thereon;
not to commit or permit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred theretor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfectingd said property; it the beneliciary so requests, to
join in exccuting such linancing statements” pursuant to the Unilorm Commer-
cial Code as the beneficiary may require and to pay lor liling same in the
proper public otlice or ollices, as well as the cost ol all lien searches made
by filing oflicers or searching adencies as may be deemed desitable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by lire
and such other hazards as the bensficiary may from time to time require, in
an amount not less than , written in

ra) consent to the making of any map or plat of said property: (b} join in
granting any easement or creating any restriction thereon; () join in any
subordination or other afreement alfectind this deed or the lien or charde
thereol; (d) reconvey, without warranty, all or any part of the property. The
gdrantee in any reconvepance mmay be described as the Vperson or persons
Tegally entitied thereto,” and the gecitals thete'n of any matters or tacts shadl
be conchmive proal of the truthlulness thereof. Trustee's fees for any of the
wervices mentioned in this pacagraph shall be not less than $5.

) 10. Upon any delault by geantor hereander, bLenebiciary may at any
time without notice, either in person, by aent or by a recetver fo he ap-
pointed by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thercol, in its own name sue or atherwise collect the rents,
issues and prolits, including those past due and unpaid. and apply the same,
less costs and expenses of operation and collection, including reasonable atfor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

companics acceptable to the beneficiary, with loss payable to the latter: alt
policies of insurance shall be delivered to the beneliciary as soon ax insured:
il the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the hencliciary at least lifteen days prior to the expira-
tion ol any policy of inwurance now or herealter placed on said buildinds,
the benoliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebted:ess secured hereby and in such otder as beneliciary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act donc pursuant fo such notice.

5. To keep maid premises fres from construction l'ens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part ol such taxes, asscssments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment ol any taxes, assess-
ments. insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing bene{iciary_with tunds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so_paid, with interest at the rate set lorth in the note secured
hereby. together with the oblidations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and for such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option ol the benefticiary,
render all sums secured by this trust deed immediately due and payable and
constitute n breach ol this trust decd.

6. To pay all costs, lees and expemses of this trust including the cost
ol title search as well as the other costs and expentes of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. . . X

7. To appear in and delend any action or proceeding purporting to
alfect the security rights or powers ol beneliciary or trustee; and in any suit,
action or procerding in which the beneliciary or trustee may appear, including
any suit for the loreclosure ol this deed, to pay all costs and expenses, In-
eluding evidence of title and the beneliciary’s or trustee's attorney’s fe the
amount of attorney’s fees mentianed in thic paradraph 7 in all canes shall be
fivedd by the trial oonef aned in the event of me appeal from anv judiment o
devrnn of the frial cont, deantor Tuether ageees fo pav sch sum e the ap
pellate court shall Ahudge reasanabls av the benebufan’s funfes’s arte
nev's fess on auch appeals

It is mutually adreed that:

N. In the event that any portion or all of said propeety shall be taken
under the right o eminent domain or condemnation, beneliciary shall have the
right, il it elects. to require that all or any portion of the monies pavahle
as compen~ation for such taking, which are in excess of the amount requeired
to pay all reasonable costs, expenses and attarney’s lfees necessarily paid or
incurred by frantor in such proceedings, shall be paid o heneliciary and
applied by it tirst upon any reasonable costs and cxpenses m.nl attorney’s lees,
both in the trial and apoellate courts, necessarily paid or incurred by hene-
ficiary in such proceedings, and the balance applicd upon the indebtedness
secured hereby: and grantor adeers, at its own expense, to take such actions
and execute such instruments as shall be necemary in obtaining such com-
pensation, promptly upon beneliciary’s request.

9. At any time and from time to time upon written request ol hene-
ficiary, payment ol its lecs and presentation of this deed and the note for
endorsernent (in case ol full reconveyances, lor cancellation), without aflectingd
the tiability of any person for the payment of the indebtednesy, fruastee may

I1. The entering upon and taking possession of said property, the
collection ol such rents, issues and prolits, or the procecds ot tire and other
insurance paolicies or compensation or awards lor any takimg or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any default ar notice of detault hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment ol any indebtedness secured
hereby or in his perlormance of any adreement hereumnder, the beneliciary may
declare all sums secured hereby immediately due and payable In such an rvent
and il the ahove described real propesty is currently used for agricultural,
timber or prazing purposes, the beneficiary may proceed to foreclose this trust
deed in cquily, as a mortgage in the manner provided by law for mortdage
foreclosures. However il said real property is nat s currently used, the hene-
ticiary at his vlection may proceed ta foreclose this trust deed In equity as a
mortgade or direct the truster to Jareclose this trust deed by advertisement
and sale. In tie latter event the beneliciary or the trustee shall execute and
cause 10 be recorded his written notice ol deiault and his election to sell the
said described re:l property to satisty the obligations secured hereby, where-
upon the trustee shall fix the time and place of sale, give notice thereof as then
required by law «nd proceed to foreclose this trust deed in the manner pto-
vided in ORS 86.; 40 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior 1o live days before the date set by the
trustee for the trastee's sale, the grantor or other person o privileged by
ORS 56.7€5, may pay to the beneliciary or his successors in interest, respec-
tively. the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee's and attorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no default occurred. and thereby cure the default. in which event
all foreclosure proceedings shall be dismissed by the trustee,

14. Othcrwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The teustee may sell said property eithes
in one parcel or in separate parcels and shall «ell the parcel ar parcels at
auction to the highest bidder for cash, pavable at the e of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveyingd
the property so sold, but withoul any COvenant of warranty, evpress or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proot
ol the truthiilness thereol. Any person, excluding the trustee, but includind
the grantor and beneliciary, may purchase ar the sale.

15. When trustec sells pursuant to the powers provided herein, trustee
whall apply the proceeds af sale fo paveent of (1) the expenses of <ale, in-
chnding the compensation ol the tintee amnd a reasonable chanle hy 3
attarnsy, 1)t the obligation secured by the oot deed. o 80 tee all parsans
having tecanted Hiend abregquent e fhe anfeeest ol the teastee 1 the fonest
oed as their intoresta ey appeac in the onder of thew preority and (4) the
sutplus, i any, o the grantar on o s suvener an srterest entaled (o sach
o plus.

For any reason peemitted by law heneliciary may oo time to
fimie appoing @ MICCESOr OF suCCessurs fo any truntee named herein or to any
srccessor trustee appointed hereunder  Upon wuch appointorent, amd without
convevance to the successor trustee, the latter shall be vested with all pitle,
Powers amd_dufies conterred upon any trustee herein nared or appointed
hereunder. Each auch appointment amd sulntitution shall he made by waitien
instrument  evecuted by beneliciary, containing  relerence to this trast deed
and its place ol tecord, which, when tecorded in the office of the County
Cletk or Recorder of the county or counties in which the property is situated,
shall be conclusive proof ol proper appeintment of the successor trusfee.

17, Trustee accepts this trust when thic deed. dulv rvecuted and
avknowledded it made a public recond as provaded By Jaw. Trustee iv not
obligated to notify anv party Betete of pemding <ale wmice am: orher deed of
trust or of any action or procesdingd in w hivh atrantor, benelwciary or frustes
shall be a party unless such action or proceeding i brought by Itustee,

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an aitorney, who is en octive member of the Oregon Sate Bar, o bank . trust company
or savings and loan association authnrized to do business under the lows of Otegon or the United States, o title insuronce company authorized 1o msure Dtle 1o real
property of this state, its subsidiaries, offiliotes, ogents or branches, or the United States of any ogency thereof.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto
and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's persenal, family, household or agricultural purposes (see Important Notice below),
) - - 7 2 : 4 7 AY £ I, 2 sk

I Al "
) or T n \y f 13 Lt > Laded o )

~RULRQERS.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his I:anq_tbe day and/rear first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranly (a) or (b) is X %/}’(/&Q/ /V/ /{4({/"/::( [/d/

not applicable; if warranty {a) is applicable and the beneficiary is a creditor e R . BT

or such word is defined in the Truth-in-lend; g Act and Regulation 2, the RONALD H. CHALMERS

beneficiary MUST comply with the Act and Regulation by making required

disclosures; for this Purpose, if this instrument is to be o FIRST lien to finance B SELIEIE .
the purchase of g dwelling, use Stevens-Ness Form No. 1305 or equivalent; Q/(_ f

if this instrument is NOT to he o first lien, use Stevens-Ness Form No, 1306, or sl e
equivalent, If compliance with the Act not required, disregard this notice. T e

b3 1

TANAKA CHALMERS

{1f the signer of tha above is a (erpero)_ion:

STATE OF CALIFORNIA
COUNTY oF....S,an..Ber.nar.dina.............4.} SS.

R Oxl”&)’21,41979 vy before me, the undersigned, a Notary Public jn and for sajd State, personally appezred

Qn.ald...}.i.“..Chalmez.a...and..'.ﬁe

subscribed to the within Instrument and acknowledged that..

WITNESS my hand and official seal,

(Seal) g OFFICIAL SEAL

HAROLD L. NEAULT
NOTARY PUBLIC CALIFORNIA
PRINCIPAL OFFICE IN
SAN BERNARDIND COUNTY
My Commission Expires May 29, 1982

023200 12-76 UGG Individual Netarial Acknowladgment

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have baen poid,

weein s Trustee

trust deed have been tully paid and satisfied. i . ou under the terms of
said trust deed or pursuant to statute, to cancel all evidences of ; y said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to .

DATED: . . C e e . , 19

Do not lote o destroy this Trust Desd OR THE NOTE which it secures. Both must bo delivered to the trustee for concellation before reconveyance will be made.

——

vﬁ—TRUST DEED | STATE OF OREGON

(FORM No. 881)
STEVENS-NESS LAW PUB, CO.. PORTLAND, ORE, County of . ,,Y\]_ﬂmat‘.l

I certify thst the within instru-

RONALDH‘CHALMERS ment was received for record on the
-8th.day of ... June , 1979,
ALMEE‘EMW i SPACE RESERVED at.. 1157 _o'clockA..M., and recorded
) FOR inbook.... 70 on page. 13807 or
| i RECORDER'S UsE as file/reel number. . (3403
‘ ; ’ Record of Mortgages of said County.
V{éEL INC.

e Witness my hand and seal of
Benoliciary County affixed.

;I AFTER RECORDING RETURN TO bﬂ"x{ Gk W, D, 1ilne

| WELLS FARGD. REALTY SERVICESs INC

B =72 EAST GREEN_STREET - -Cemnty flork, /. .. Title
BK.;AEENA, 5EEJF. 51101 ‘ B}WZ&)#/{W(/ Deputy

Fee 56,00




