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THIS CONTRACT, Made this .10tn . . day of. I :
Jager,..usband..and. . wite,..and. Clark ...

, hereinafter called the buyer,

enants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-

ﬂcribed lands and premises situated in . Klamath ... County, State of . Oregon. ... .. . ..., to-wit:
You have the option to void your contract or agreement by notice to the seller if

you did not receive a Property Report prepared pursuant to the Rules and Regulaticns
of the Office of Interstate Land Sales Registration, U.S. Department of Housing and

Urban Development, in advance of, or at the time of your signing the contract or agree- ‘
ment. If you received the Property Report less than 48 hours prior to signing the con-

tract or agreement you have the right to revoke the contract or agreement by notice
to the seller until midnight of the third business day following the consummaticn of
the transaction. A business day is any calendar day except Sunday, or the following
business holidays: New Year's Day, Washington's Birthday, Memorial Day, Independence
Day, Labor Day, Veteran's Day, Columbus Day, Thanksgiving, and Christmas."”

It is mandatory that the purchaser be a member of the Little Deschutes River Woods
Owners Association and is subject to maintenance of both the access road and those
roads within subdivision Tracts 1069, 1122, and 1123 as spelled out in the Articles

of Association recorded in Klamath County on March 12, 1973, instrument No. 74116,

. T¥olume M73, page No. 2591.

IChereinafter called the purchase price), on account of which .. 31Ve Hundared a n.d...no,/.lQQ.............

Lot 60, Block 3, Tract No. 1122.

“for the sum of.... Three Thousand Eignt. Hundred.Fitty.and.no/100......... Dollars ($..3,.030.0Q

“Dollars (8.500-0. .. .) is paid on the execution hereof (the receipt of which is hereby acknowledged by th

97601

Klapath Falls, Oregon

r_scller); the buyer agrees to pay the remainder of said purchase price (to-wit: $ 3,330.00 ) to the order
iof the seller in monthly payments of not less than ... CTnirty=elent..snd. DR d0 e
Dollors ($.38:90. .......) each, ...

payable on the 20%.i... day of each month hereafter beginning with the month of.......... 1Y) 03 ¢ T= 3N ,19.02,
and continuing until said purchase price is tully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of per cent per annum from
’ i addition o
{bsing included in
the minimum monthly payments above required. Taxes on said premises for the current tax yesr shall be-pro-

rated- between- the- parties- hereto -as-of-the-date-6f-this contract.paid by séllers, tinerearter by buyers

. until paid, interest to be paid

The buyer warrants to and covenants with the seller that the real property described in this contract ia
‘rkr-prifnnih—l-u-bu’«'q-pom‘lal.—huuly..hamd\ou.pl. Agculuigal gurarics. )
(B) lor an organizativn or {even it buyer is a natucal person) 13 lor busness or commercial purpoles other than agricultuzal purpaiss.

The buyer shall ze entitled to possession ol said lands on March 190 .- .19 79 . and mav retain such possesyion so lond as
he is not in delsult under the terms of thiy contract. The buver agrees that at all times he will keep the buildinds on said cremises, now or hercatter
erected, 1n good condition and repmie and will not sufler or permil any waste or strip thereol; that he will heep 13id premues lree ffom mecnanic s
and all other liens and save the seller harmiess theretrom and reimburse seller for all cosrs and attorney’s lees sncurred by hum in detending adawnyt any
such lienv: that he wil pav all toxes hereatter levied aganst sawd property, as well as all warer rents. pubhic chardes and municipal liens which kere-
alter lawiully may bc imposed upon sid premires, ail promptly belore the same or any part thereol become past due; that at buyer s erpense, he wail
ansure and keep insured all buildings now or herealter erected on sand prermuses agaimt losy or damage by tire (with extended coverade) in an amount

not less than § 120N . in a company or companies satislactory to the aeller, with loss payable 6irst to the seller and then to the Luyer &3
their rexpective interests may appear and all pohcies of insurance 0 te delivered 10 the seller asy soon as imured. Now it the buver shail tail to pay any
such iens, cosls, water tents, fases. or chardes or (0 prucure and pay 1ur such ansurance, the aeller may do so and any payment 30 mrade shatl te added
1o and hecome 3 part ol the debt secured by this contract and shall bear interest at the rate aforesard, without waiver, however, ol any tight artung to

the seller lor buyer's breach ol contract. . .
. : 10 and deposited in esgrow . v
The seller agrees that at his expense and within days from-the Jate hereol, he will Tuinish unto buver a title inturance policy in-
suring tin an amount equal 10 said purchase prcey marietable title in and 1o said prenuses in the seller on or subtequent to the date ol thiy adreement.
save and eacept the usual prnted evccptions and the building and other restrictions and easements now of record. il anv. Seiller aiso agrees thst when
sud purchase price 13 iully paid and ugon request and upon surcender of this adreement. he will deliver a good and sufticrent deed conveyirg sand
premises in lee syimple unto the buver. his heirs and asvgns. lrec and ctear ol encumbrances as ol the date hereol and itree and clear ol all encumbrances
since 33id date placed, permitted or arsind by. through or under seiler, exceptind, hoaever, the sad earements and restrictions and the tases, mumicizal
lieny, water rents and pubhic charges so assunted by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

And it is undersioad and adreed between 33nd parties that time is ol the essence ol this contract. and in case the buyer shall l&i] to make the
payments above tequired, ©r anv of them, punctusiiv within ten dava ot the hime lLimtted theretor, ur tail (o keep any agreement hecesn contained, then
the seller 3t his option shail have the loliow.nd tithts 1 1) to dectare this contract null and voud. (25 1o declare the whole unpad prancipal batance ot
1ud purchase price with the ntecest thereon ar once due and pasadie and -or (3] to loreciose this contract by tuit i equifv, and in any of suth cares.
alt r1ghty and interest created or then ewsting in tavar of the buver as adanst (he seller hrreunder shall uttecly ceare and determine and the right (o the
possession ol the prenuses above descrihed and all other pidhes sequired by the buser hereurder shall revert to and revest 1n sasd seiler without any act
of re-entrv. or any other act ot said ~eller 13 be reztarmed ond withoat anv right of the Luver of return cec/ammaticn or Comasnearion (or manevs oard
on acccunt ol the purchase ol 3aid property ay atsoiutelr. tully and perrectiv as ot thin contraci and wuch paveents had never been made: ard 1n case
of such Jdetaule ail pavments theretotore made un (A contract are 10 be retained by and belong 1o sad seller a3 the agreed snd ressonable rent ol sad
premises up (0 the ume o! such derault. And ¢he sard secter an cave of such detaulr, shall have the night imnmediatelyv, or at any ame thereatier. to
enter upon the land afuresard, without any process ol iaw, and tahe immedidte possesnon thereol, together w sth all the i/mprosementy and appurtenances
thetean or thereto belunuing

) The buyer lurther adrees that lulure by the seller at any time to require perlormance by the buyer ol anv provision hereof shall in no way afect
Nis nght kRereunder tu enforce the sante, nor shall anv wliver by 1a:d sellec ol any breach ol any provision Nercol be heid to be a waiver of any 3.1
ceeding breach ol any such provinen, of 33 3 waner ol the provison stsell.

The true and actual consideration pzid lor this transier, stated in fesms ol dollars, is § 3)8 ... OHowevery the—actual consid-
N parolcthe

PEHON ~coMrs = at=ov= metude s ONer— g epesly —o¢ ~ nalue - given cat . pramuaed SAAED ik pire muhwie omirdeaton ~(sndicate shch) D
In cave auil or acthon b anstituted (o hotecivie thay confeace ar (o enturce any of the prosivens heeet, the huver ageees (0 pav tuch sum as the
coutt may adjudge femsanable anv attorniey o leey Lo be altowed plannll i wand st or adtmn amd o an ajppeal v taken from amy udgment of decree
ol l.\; 114l court, the buver lurther pranvses 12 pay such suin as ide appellate courd shalt adyudge reascrable sy plaintil s alideney s lees on ach
appral.
. In construingd 1ais contract, it a3 underatoud that the setler or the buver may be nwre than one person’ that ot the contert o requires. the sundu-
ar ‘promiun shall be faken 1> mian and nilude 1he piural. the mascu e, the feaumine and the neuter, ard that generaily aii granunancal changey shall
¢ made, sniumed nd implied tu make (Ne provivens Aereol apply equally 19 corporatuing and 1o andunduale.

IN WiTNESS WHEREOF, said parties have executed this instrument in duplicate; il either of the un-
dersigned is a corporation, it has caused its corporate name (0 be signed and its corporate scyxiﬁxcd hereto
e

by its oflicers duly a i thereunto by rcgr of its board of directors. ,—/,/////'
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