i;%
|

Z
o
=
]
Z
=1
=
>
<

e

a

_$ORM No. 706—(9*1!!5-;!—1lEAL -I_S_T.e!!—k!anvhly Paymants [Individual or Corparate] (Truth-In-Lending S

- SN._.. .b_ .v..r}'.,-‘ _687()_8 - . SR S KR SR - S e

THIS CONTRACT, Made this . ..24th. . day of.
HFCHAEL B~ IAGER-&nd-HARGARET -H~OAGERy—husband and-wife, and o7 o
--‘€-L-A~RK---&-;----K-EH-Y{}N-;-~-ﬁ~---s~1-n~g-}e---ma-n--~-- e eeerameeeaesena s et seaeeaen - , hereinafter called th

JOSEPH-WARREN--MGCKy—a-stngle—man
. e e+ e e e hereinafter called the buyer,
nsideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller ail of the following de-
scribed lands and premises situated in . K ... County, State of. . R ~wit:
“ou have the option to void yourKnggiggt or agreeéént by notice %gegég]selle}“l¥u
you did not receive a Property Report prepared pursuant to the Rules and Regulations

of the Office of Interstate 1and Sales Registraticm, U.S. Department of Housing and

Urban Development,.in advance of, or at the time of vour signing the contract or agree-
ment. Lf you.received the Property Report less than 48 hours prior to signing the con- i

tract or agreement you have the right to revoke the contract or agreement by notice
to the seller until widnight of the third business day following the consummaticn of
the transaction. A business day is aay calendar day except Sunday, oOr the follcwirng

business holidays: liew Year's Day, Washington's Birthday, Memorial Day, Independence

Day, Labor Day, Veteran's Day, Columbus Day, Thanksgiving, and Christmas."

It is mandatory that the purchaser be a member of the Little Deschutes River Woods

Owners Association and is subject to maintenance of both the access road and those

roads within subdivision Tract 1069 as spelled out in the Articles of Assoclation

ﬁecogggg in Klamath County on March 12, 1973 instrument No. 74116, volume M73, pasge
o. .

The sellers are able to deliver deeds free of the lien of the blanket encumbrance
in all cases because the 40 acre minimum release provision is well within thelr
financial capability to perform.

Lot 11, Block 1, Tract 1069

for the sum of..Three-Thous a~nd---£—$ght---Hu-n-dred~--F-1-f~t~y----&---»OG{-l-OQDOUWS ($...3.4850.08-)
(hereinaiter called the purchase price), on account of which ..Five. Hundred-& 00/1.00- -
Dollars (8..500,00 . is paid on the execution hereof (the receipt of which is hereby acknocwledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: §. .3,350.00-.) t0 the order
of the seller in monthly payments of not less than ... T.h.‘l.p.t,y....E.i.gh.1;...&...00/.1.00....\. -

Dollars (3....3.3..,00........4...) each,

payable on the 30.th.. day of each month hereafter beginning with the month of e
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of...§ per cent per annum frem

ta? .

" until paid, interest to be paid manthly. ... .and* gﬁfgindud‘fd in

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buycr warrants (o and covenants with the seller that the real property described in this contract is
€/ A) _priraAsily k’L'.L!‘L’L;’-J’ esonal, I.‘n.-_nk-.__l:m_.-_eﬁohl_o; g_p_r_-cul‘l_ur_gl nurposes.
(B) lor an ordamiratiun or (even STbayee s a nafural e o) T forBusiness of commercial purposes other than agricultucal purpotes.

The buyer sha'l se entitl=d to passession ol said_landy on ”’gy 2’4 . L 19 19 . and mav retain such possession o [ond a3
he is not in delault under the terms of this contrac A at il times he will keep Puildinds on sud prennscy, nnw or herealtes
crected, in Avod cundition and repair and will ot s ' E or strip thereol; that he will heep cimd premuses feee fram mechamcs
and all other liens and save the seller hacmless therelrom and repmburse selier for all costs and attorney's fees incorred by himon detendind agmnst any
such iiens: that he will pav all taves hereafter levied adainst said property, as well as all water rents. public chardes ana murmcipal hens which kere-
alter lawlully may be smpoted upnn sad premaes, all promptly belere tie same or any par! thercot become past due; that at buyer's expense, he will
insure and keep insured all buildings now ot herealter erected on said prentises against loss or damage by tire (with ertended coverage) in sn amount

not less than § n ne . in a company or companies satistaciory fo the seller, with loss payable first to the seller and then to the buyer a3
their tespective interests nlay appear and all polici i 10 Le delivered to the sellrt ay soon as insured. Sow f the buves shall fail to pay any
such iiens, csts, water rents, Lares, cr charges of E . cuch insurance, the seller may do 0 and any payment 30 rade shatl Le added

to anid hecome @ part ol the debit secured by this contract and sh rest at the rate aloresaid, without waiver, however, of any right anung to

¢ lor buyer's breach ol contract.
(y the seller dar buyers t cont and deposited in escrow . . o .
o The seller agrees that at kis eypense and within 1 days from the date herent, he will furnish unto buver a title insurance palicy in-
O suring (in an amount equal to saif purchase pricey marketd titte in and o srid preacies in the seller on or suheequent 1o the cdate ot g alresment,
I~ save and eicept the gsual prntod eveeptivns wied the buitding and other restricnions and easements now of record. o any. Seller aito adrees that when
O\ said purchase price is fully pad and uron request and upon sureender of this agdecement, he will deliver a &ood and suthicient de=d conveying sard
prenuses in fec simple unto the buyer, his heirs and assuins, frer and clear ol encumbrances ac of the date hereot and dree and clear ol all encumbisanies
wince said date placed, perenitted or arisind by through or under seller, excepnind. howeser, the waid edgements and restrictions and the taves, municipal
¢ liens, water rents and public charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assiéns.

And it is understocd and agreed between raid parties that time is ol the essence of thie contract, and in case the buyer shall lail to make the
payments above required. cr anv ot them, punctualiv w ithin ten davs of the tune linuted theretor, or fail 10 ivep any acreemen: hetein contamned, then
[ the seller at his optson shall have the loliowing rights: 1) to dechire this contract null and void. (2} to declare the whole unpard grincipal Sarance ot
[a) sand purchase price with the interest thereon at ance Jue and pavabic and - or (3} to loreclore this contract by it in equity, and i anv cof such cases,
all rights and interest created of then exrstind mn gavor of the buver as against the seller herender shall utterly cvate and deteroin right to the
~ pussession al the premises above described and all other riches acquired by the huyer hercunder shall revert 1o and revest an sand 5
of re-entrv. nr anv wther act of said seller 10 be pertarmed and swathout anv eitht of the Duver of return reclarration or compenialae
on accrunt ol the purchase of waid praperfy . atssoiutels, tully and perircth as f thie contract ard such pavments bad never Neer meade? ard ap case
ol such delault all payments theretolore made on this contract are to e retained by ami belond o aaid selier as the adreed and rersonable rent of ssd
premines up (0 the tumne o! such welault. And the sand selter. i case of such delault, shall have the ridht snimediately, or at any time thereniter. O
enter upon the land afuresaid, without any process ol law, and take immedidte possession thereol, together with ail the impros ements and appurienances
theteon or thereto beluntind .

11s

The buyer lurther aidrees that lailure by the sellec at any tinte to require perlormance by the buyer o! anv provisian Lereo! shall in no way adect
his rght hereunder to enlorce the same, nor <hall any waiver by sad seller ol any breach ol any provision hertal be held to be a warver of any suc-
ceeding breach ol any such provision, or as a warver of the provision irsell.

The true and sctual consideration paid loe this fransler, stated in termy ol dollars, is § 3 ,850 Q- _QHoweres Lhe actuslceraid:
. . . . . . . part ol > . - .
eentign conviaty i_gr ngludss ettiee, grorerty of valur Av ol S mised wbich_is bt Shafe, Lopude ation_Cindicate > eh )
I cave wiit ar actmn Tmatatuted to ferechoe this conteact oc 19 entocce any of the proviviens heieot. the Buver afrees (0 pay wuch sum as the
crl tnay  adjudde sead alile as atfuroey & fren o Lo allewed plamidl an wed ant or actron and W an appeal 10 faken from any judgirent or cecree
ot lh? trial cuued, the buyer turther protmnes t) pay such suiny a1 the appeliate cowrt shall adiudie reascrable ay plunt:dle attorney 8 feey on such
appeal

. In constrinngd this conteact, ot 1 el eatonnd that the weller ot the buvee may he more (han one persan IRt ol the contert so reguices. the sindu-
Jae ‘pronoun shalt be faken (o snean and inchinde the plucal, the mascuhne, the lenunine and the neuter, and 19at Kenerally o gramatical changes shail
be made, avsumed and inphed to make the pravosuns Aot wpphy equatly o daperatian amd to aindialusiy

IN WITNESS WHEREOF, said parties have execured this instrument in duplicate; if cither of the un-
dersigned is a corporation, it has caused its corporate namte to be signed and its corporate scal atfixed hereto
by its officers duly/aurhorizod thereunto by 7qer of its board of directors. /V/

Klamath Fa

O1f: The unly‘( elween the sym-
«IMPORTANT NOTICE: Delete. by lining oul, whithever phrate ond whithever wuttanty (A1 or 1B) iy mot cpplicoble. bals .00, il ag epflucdie, whoid e

Il werronty (A} is uppliccdie ond if the seller 11 O cred 1or, 03 snih ward o8 del:ned in the Tewthon-lend.rg Att ond de'eted, 00 €sn RLavivea $ratutes,
Regolovon Z. The se.lar MUST compiy wih e Act vad Regulgt.cn by masng coquired desdiaivres. for thas purgase. Sest.on 903D (Ratenia! CisncwieC e
uie Stevenn-Mess Form N3 1388 or mim.dar uniess e tontroc) will betome o bt fien 1o Linante the purihoie ol o ment en teverial.

dwalung in whith event use Gigvant-Newy Ferm Na. 1107 ot smilar.
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Joseph Warren Mock

Send taxz statement to
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A TE OF OREGON; COUNTY OF KLAMATH; 3.

wed for record pt0eqasesod

ig _0th_ day of JUNE A

. 311
D. 1912 t@ > o'elock PM., an¥
__ on Page. . 13535

july recorded In Vol. 1479, of — BEEBS—
We D, MELNE,/County Cle-

FEE § 6.00
BY




