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seee e e L., hereinafter called the bujyer,
ideration of the mutual covenants and agreernents herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
's'cribed lands and premises situated in . Klamath ... County, State of. Oregon. . ., to-wit:
You have the option to void your contract or agreement by notice to the seller i1if
you did not receive a Property Report prepared pursuant to the Rules and Regulations
of the Office of Interstate Land Sales Registraticn, U.S. Department of Houging and
Urban Development, in advance of, or at the time of vour signing the contract or agree- ;
ment. If you received the Property Report less than 48 hours prior to signing the con- i
tract or agreement you have the right to revoke the contract or agreement by nctice . i
to the seller until midnight of the third business day following the consummaticn of
the'transaction. A business day is any calendar day except Sunday, or the follcwing
business holidays: MNew Year's Day, Washington's Birthday, Memorial Day, Independence
Day, Labor Day, Veteran's Day, Columbus Day, Thanksgiving, and Christmas."”
It is mandatory that the purchaser be a member of the Little Deschutes River Woods
Owners Association and is subject to maintenance of both the access road and those
roads within subdivision Tract 1069 as spelled out in the Articles of Association

ﬁecogggg in Klamath County on March 12, 1973 instrument No. 74116, volume M73, page
0. .

—7The sellers are atle to deliver deeds free o

—in all cases because the 40 acre minimum rel
financial capability to perform.

Lot 12, Block 1, Tract No. 1069

f the lien of the blanket encurbrance
ease provision is well within their

)

y the
“>seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 3,350.00...) to the order
cof the seller in monthly payments of not less than . Thirty.Eight. &.00/100
{“Dollars ($...38..0Q ) each,

291

payable on the 30th. day of each month hereafter beginning with the month of. .. ~dJune. . . 1979 s
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of.. 8 . per cent per annum frem

, P . IEREHIZ=ES
until paid, interest to be paid Yo -and * ':bcing ilf':ludr.d in

the minimum monthly payments above required. Taxes on said premises for the current cax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buycr warrants to and covenants with the sellsr that the real property described in this contract is
CIA) PATRIT Plmre T i iE B G, S Ee RoTI =D E REBIFR R rpoSeds
(B) lor an organizaticn or (even it buyer is a natural person) s for buuiness or commercial

The buver shail e entitl~d to possession n! said lands on May 24 . .19 . and mav refain such possestion w lrng as
he is not in delault undre the terms ol this crntract. The buyer agrees that at all times he will keep the buildinds on said srenusey, naw or herealtss
crected, in gdood cundition and reparr and wall nat sufler or pecil any waste or strip thereol: that he will hrep saed precuses free from omechance s
and all other lieny and save the selles hasmiess therefrom and resmburse seller tor all costy and attarney’s fees incerred by him an defending acarnat any
such Diens: that he will pav all taves herealter fevied against sapd prepeely. as well ac all water rents.” pubbic charges anag muricpal liens which Eere.
alter lawlully may be imposed upon sad premuses, all promptly before tie same or any part theteot become past due; that at buyers expense, he will
insure and keep insured all buildings now or heeealter erected on said premtises against loss or damage by fice (with extended coverage) in an amount

CLARA

purposes other than agricultural purposes.

ATTENTION

not less than . NQ.Ne... . . in a company or companies satisfactory to the seller, with loss payable first to the seller and then to the buyer as
their respective interests may appear and all pelicies of insurance (o te defivered fo the seller as soon as insured. INow of the buves shull i3t to nay any
such iiens, casts, water rents, taves, or charies or 1o procure and pay far such insurance, the seller may do so and any payment so rrade skall te added
1o and hecome a part ol the debt secusred by this contract and shall bear intesrest at the rate alcaesajd, without waiver, however, ot any cight ansing to

the seller lor buyer’s breach ol cuntract. an e po S 'i te In esc row..

. he will turnish unto buver a title insurance poalicy in-

The seller agrees that at his cvpense and within ] days {rom the fate hesea!
™ suring tin an amonne equal o said purchase price) maractable title in and 1o said rrenusestin the seller on or subrequent o rhe date o} thuy ajreement,
Q save and except the wsual printod evceptions and the building and other restrictions and easentents now of record, of anv. Selier 8l0 sdress that wbhen
\O said purchace price is tully pad and upon request and upon surrender ol this adrcement. he will deliver a ¢sod and sulticrent dee! comeving snd

prenuses in fee simple unty the buyer, his hens and asagns, Iree and clear of entumbrances as of the date hereof ard free and ciear ol ull encumbrancey
since said date placed. pertnutted or arising by. through or under seiler, exceptind, howey er, the said e.gemenis and restrictions and the tares. municigal
liens, water rents and public charges so assumed by the buyer and further excepting all liens and rncumbrances created by the buyer or My assidny.

o And it is understood and adreed berween said rarties that time is of the essence of thic contract, and in case the buser <hall fail to make the

O payntents above required. ¢r anyv of them. punctually within ten dass of the tine linuted therefor, ur farl 1o beep stny alreemen: herern contamned, then

80¢the seller at his option shall have the loliowing righta: « L) to declare this contract null and voud. 12) to drclare the whole unpad erincipal baance of

Q sud purchase price with the interest thoreon at once dus and pasvabie and <or (3) to foreclase this contrace by st in equity, ard 1a anv of such rases,

& all rights und interest created or then eustind i t1var of the buver ay agumnst the scller hereunder <hall utteriy coease and deternure ard the il to the

QO pussession ol the premites above described and all other rithrs acquired by the buyver hercurder shall revert to ard revedt in snd seiier without any act

of re-entrv. or anv uther act of said seller ta be perlormed amd w sthout anv ridht of the Fuver of return. reciareatirn or comasnsarian t ey pard

non accrunt ol the purchasce ot said propetty as absolutels, tuliv and periecthv as it thie contract ard such pavments had never heer re 1rd an case

o ) of such default all pavments thecetolore made vn this contract are to Le retaned by and belong to said wller as the Alreed and reascnabie rert of sand

4 e~ premines up 10 the time of such detault. And the sand seller. in case of such default, shall have the right unmediatels. or at any time thereniter. tn

U3 enter upun the land aforesaid, without any procoss of law, and take imniediate possession thereol, together with all the improsements and appurterances
@ thereon ar thereto belonting

—B640-GaTama—"Ave.5

F

The buyer further adrees that talure by the sellee at any tiee fe requure
his 1Bt hereunder 1o enforce the same, nor shall any waiver by sa:d seller ol
ceeding breach ol any such provision, or as a saiver of the provision itsell.

perlormance by the buyer of anv provisian hLereo! shall in Po way afect
any breach of any provision hereot be held 10 be a waiver of any suc-

The true and actual consideration paid tor this transler, stated in terms of dollars, iy 3 3 » 850 - 00 . OCHBWF NS BFE KRkl 6L
HiTH= ST 7 R FRRFSERS {RFRR e 3che P e e miod AR :q’#,’&“.,{;‘,"& BRI RN E T ERR) T

In ¢cave auit or avtion iy wntituted to fotechine thay contract or fo erloeer any ol the proviveny hereol. the by er Adrres Lo pas cuch surn as (he
Y eouil say adjintde temanabile ma Attorney 4 deet ta be allowed plantidl oy sand s or At amd il A apgpeal av a0en (1o sny gudgitent or decree

ot lh? teial court, the Luver luriher FROUNSEY £y pay such s 8 (he appellate courl shall adjudde reasoraliie oy plamsiitl o Attosnes o teer 0N sch
anpeal.

601 Main
lamath
1

K

~SIRSP-NATIONAL BANK-QF. QREGON- -

s,

Michael M, Yoon

o dn construing 1hiv contract, ot is unhestood that the ebler or the buver mav be muore than cne
Ine “pronaun shall be taken to mean and include the piuzal, the m
be made, avsumed and unphied to make the provisions Aerend ap

Persan that af the confert s raquices. the undo-
awuiine, the lenunine and the neuter, and §*at Nensraily a0 granunatical changes shall
ephy equally to corporations and 1o indi nluals.

IN WITNESS WHEREOF, said parties have executed this instrument in cduplicate; if either of the un-
dersigned is a corporation, it has caused ies corporate name (o be signed and its cprporate W!ff,\'cd hereto
by its ofticers duly authorized thereunt by order of its board of directors. /gé% -

BUYER: ~— SELLERS: « 4 T L
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tement

tat

N : The sentence
is nat cpplicoble, bols T, «f nc* coplited's,
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PLEASE- RETURN--TO:

*IMPORTANT NOTICE: Delete, by lining oul, whichever phrate ard whichever wuranty {A) or |8}
M werranty {A] is appliccdle ond if the sellar 1s o tred tar, 03 3uch word 1 defined in the Truth derred; 1ee
Reg.loton Z, the secder MUST tormply with the Act ond Requlotiza by moring cequited dotlasure . . Sectian $) 03D
ute Stevens-Nenr Form Ni 1338 or nmdar unless the tontiod will berome a h-st fsen o finance the pvr.baie of o ment on reverss}
dwelnng in which event uie Stevens-liess Ferm Na. 1107 or vimilor,

Send tax
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LCATE OF OREGON; COUNTY OF KLAMATH; s3.

Ziled for record XERMRTNRK
Bth 511,
*his day of —June _A.D. 1929 ft __o'clock PM, ar
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uly recorded in Vol. , of DIEDS on Page..-13537

W= D, MILRE,County Cler




