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Eg his neht hereunder tu entorce the same, nor <hall any waiver hy sa:d seller ol any breach ol any provision hertol be held to be a waiver of any suc-
~

—0 The true and actual consideration paid lor this transter, stated in terms ol dollars, is 3 lo) Obo'oo cviiens PHowerrr, ~the actuel consid-
Q [ ermtion 1y oot —or ol e et e e 4 G e v al e ettt prasrsitrd crchivd min T I e w4 indionte v hesd

o ol such delault il payments cheretolore manle on this contract are to e retdined by and belond to sasd selles as the alreed and teascnable rent ol said
4J epremises up to the tme of such delault. And the said ceiler. in case of such default. shall have the richt sanmediately, or at any tune thereatier. fo
) Nl enter upon the land wloresaid, without any process of lawy and tuke immediate possession thereo!, todether with all the improvements and appurtenances

RN
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-!OIA:G_!{:. 7_15_—(??"_’_“'71!5!..5.5’7‘Ayfﬁﬁ!0“0"\’1 Poyments (Individusl er Corparale} {Truth.in-Londing Serfas).

s T R G 7 O T VOL.
THIS CONTRACT, Made this 24th day of . February between

."bﬁchaelﬂB."Jager”and"Margaret“H."Jagen,“husbandnand"nife,"ana:éiégitELUKEnypn,
..2.8ingle man

. , hereinafter called the seller,

r-lusband.and. wite.. . e et e e

, hereinalter called the Bujyer,

eements herein contained, i
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klamath ... County, State of Oregon . to-wit:
"You have the option to void your contract or agreement by notice to the seller if
you did not receive a Property Report prepared pursuant to the Rules and Regulations
of the Office of Interstate Land Sales Registraticn, U.S. Department of Housging and
Urban Development, in advance of, or at the time of vour signing the contract or agree-
ment. If you received the Property Report less than 48 hours prior to signing the con- i
tract or agreement you have the right to revoke thie contract or agreement by notice
to the seller until midnight of the third business day follouing the consummaticn of
the.transaction. A business day is any calendar day except Sunday, or the follcwing
business holidays: WNew Year's Day, Washington's Birthday, Memorial Day, Independence
Day, Labor Day, Veteran's Day, Columbus Day, Thanksgiving, and Christmas."
It is mandatory that the purchaser be a member of the Little Deschutes River Woods
Owners Association and is subject to maintenance of both the access road and those
roads within subdivision Tract 1069 as spelled out in the Articles of Association

;ecogggg in Klamath County on March 12, 1973 instrument No. 74116, volume M73, page
0. .

The sellers are able to deliver deeds free of the lien of the blanket encurbrance

in all cases because the 40 acre minimum release provision is well within their
financial capability to perform.

Lot 5, Bloek 7, Tract No. 1123, and Lots 11l and 12, Block &, Tract No. 1123.

tor the sum of Ten. Thousand. Fifty.and. nof100 .. .o Dollars ($..20,030.60......)

Dollars (8§.1,005.00 ) is paid on the execution hereof (the receipt of which is hereby ackncwledded by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $§ 9, 045,00, .rownn.) to the order

day of each month hereafter bedinning with the month of.....dune. . .
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of Q. per cent per annum frcm

. . . . o (40 additisn- to-
.. . until paid, interest to be paid ..mantnly........ .. .and * };:3:\& ir.:Tx;l'.d in

the minimum monthly payments above required. Taxes on said premises for the current tax yeur shall-be pio~
raied betweon tho- partiss-hereto- as of the dote of this-eontract. paid by sellers, tnereaiter by buyers

The buycr warrants (o and covenants with the seller that the real property described in this cortract is
R P primar iy~ e ey et spereom -k fyop W s o N we ol e vy
(B) lor an organization or (even il buyer is a natural person) is lor business or commercial purposes other than agricultural purposes.

The buver shall se entitled to possession o! said lands on Feb- dh‘ . . 1979 . and mav retain such postession w long ay
be is not in delault under the terms of thiy erntract. The buyer agdrees that at all times Ae will keep the buildinds on sad fremases, naw or herealtsr
veectad, in gouod cundition and repair and will pot sutier of pornut anv waste or strip thereol: that he will hecp vad presuses free from mechanics
ond afl other lieny and save the seller hasmless theseltam and rennhurse selier tor all costs and attorney’s leey incurted by him in delending acmnst any
such Jiens: that he wili pav all taxes heeealter levied adainst wnd propecty, as well ac all water rents,” public chardes and muracipal hiens w hich Reree
alter lawlully may e impated upon smd premuses, all promptly belore tle sanie or any part thereot become past due; that at buser's expense, he will
insure and kecp insured all buildings now or hercalter erccted on said premises adainst Joys or damage by tire (with extended coverage) in an amount

rat less than § .none in a company or companies satisfactary to the sellee, with loss payable first to the seller and then to the buyer as
their respective interests may appear and all policies of ansurance 2o Le debvered 1o the seller ay svon as insured. Now of the buves shall Ll to pay ans
such iwens, casts, water rents, fares, or chardes or 10 procure amd pry ior ruch insurance, the seller may do 0 amd any payvment 30 n'ade shall be added
to and becomne a part ol the debt secured by this contract and shall bear interest at the rate aloresard, without wanver, however, ol any tiiht ansng to

the seller lor buyer's breach of contruct. . .
> - and deposited in escrow : . o

The seller agrees that at his cypense and within 10 days front the Jate heren! he will Turnich unto Luver a title insurance paticy in.
suring tin an amount equal to «aid purchase price) marietalle title in and 1o said prencises in the seller on of subneguent 1o the date of thiy Jiresment,
save and escrpt the usual prnted esceptions ard the buihding and other restrictions and easermients now of record. of anv. Seller a0 agress that when
rsaid purchase price is lully pud and upon request and upon sutrender ol this adreenient, he will dehiver a &ood and wulticient de-d conveyimg sard
O prenuses in fee sunple unto the buyer, his heirs and assidns, free and clear ol encumbrances as ot the date heeeol and Iree and clear ol all encumbranses
\O since said date pliced, pertmtted or arising by. through or under seiler, exzeptind, hunever, the said cagements and restrictions and the tases, municipai
gliens. water rents and public chardes so assumed by the buyer and further excepting all hiens and encumbrances created by the buyer or his assidny.
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And it is understood and adreed bLetween said parties that time is of the e«sence of this contract, and in case the buser <hall Isil to make the
payments abave required. ¢r anv ol them, punctuallv within ten davs of the tune hnuted thesetor, or tad to beep any agreemer: herein contaned, then

o the seller at his option shall have the lallowng nights: 11) to declare this contract null and void. 12) 1o declare 1he whole unpind co!ncipal ba ances of
O sud purchace price with the mnterest thereon at nnce dus and pavabie and or (3) to lotectae they contract by sust in equity, snd in ans of such cases,
0all rights and intetest creaied or then evistind i taver of the biner as against the scller heteander shall utteslv €iase and detsroure ard the oicht o the
Q pussession ol the premives above described anid all othee ridhes acquured by the buver hereurder shall revert to and tevest 1n sand seiier wilout any act
$q0l re-entrv. or any other sct of said sellee 1o be grrfrmed and without any nicht of the buver of teturn reclaration or comeens iisn for monevs pard
Qon accrunt of the purchase ol said property as absaiutelyv. tullyv ard perfectiy as ot thiy contrace and such pavments had never Seer oa-ded ard 10 case

v thereon or thereto beluonsing

The buyer turther aldrees that {ailure by the seller at any tinte to require performance by the buyer of anv provision Lereo! shall in no way afect

ceeding breach ol anv such provision, or as a waiver of the provivon itsell.

K=

Horace R, & Rosa Lea Doublin

728 S. Knott Ave,,

Foocave st or action dv invtitated o oreclove thay contesct o 10 enfoive ane of the proseveny Seceal the Puver agiees (o pa wch sum an the
Conrt ety adpaddes searonable av attosney 8 deer o b allawed plantill en osand it we actron med o an o appeal o faken froon any udyrent or decree

:401 the tnal court, the buyer lurther pranuses £ pay such sum as the appeilate court ahall atiudlde rearcralile an plaamtifl o attoernes o tees on such
anpal.

. In constroind thiv contract, it is urclvestood tAat the selier vf the buver may be nne than one person that of the conterl m requntes. the unu.
lar “pronaun shall be taken to mean and svlude the plural, the masuhine, the tenunine and the neuter, amd ' at Nencrally a0 granunancal ¢hanges shall
be made, asvsumed and sphied to ke the provisions heredt wpply equadly 1o corporationy and 10 indss idirals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; it either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate scal affixed hereto
by its ofticers duly authorized thereunto by order of its board of directors.
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*IMPORIANT NOTICE: Deolete, by lining oul, whithever phrote ond whichever watranty (A} or 1B) is nat cpplicoble. o,

I weeranty (A} is uppliceate and of tve velisr w5 0 cred tor, o1 tuih ward 4 del ned 1n the Tiuth melend.my Act ond de'sted,
Reyoloton T, the seuler MUST compiy with the Adt oad Regulahes by monng 1aquired deatlovures, 1ot thiy purp e, Secron

Lie Stavens-Ners Form N3 1208 or simlar uniers 15e 1antiog! will bacome a -1t Lien te hinunce the pur.hase of o ment en raverss).
dwalung in which svant uta Staveni-Ness Form Na. 1307 or nmdar,




“AVE OF OREGOMN; COUNTY OF KLAMATH; 83

iled for record AECRTXRK /———————,"_____
3,2_]%'c:\ock PM,, om

is —Bth_ day of _gune A D 19759

P

___ on Page 13539

duly recorded In Vol. _M 79, of —BEERS—
Wwa D. MILNE, County Clent

FEE $ 6.00




