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_THIS CONTRACT, Made this . .25th . .day of . .. .. February.... .» 1979, between
Michael B. Jager and Margaret H.. dJager, . ausband. .and. wife,.and.Clark.J..Kenycom,.......
............................. ey , hereinafter called the seller,
4. Marilyn. Joyee Ferrero,..ausband.and. wife... et e e e
, hereinafter called the buyer,
eements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
'scribed lands and premises situated in Klamati = County, State of Oregon . .. .., to-wit:
'You have the option to void your contract or agreement by notice to the seller if
you did not receive a Property Report prepared pursuant to the Rules and Regulations
of the Office of Interstate Land Sales Registraticn, U.S. Department of lousing and
Urban Development, in advance of, or at the time of your signing the contract or agree-
ment. If you received the Property Report less than 48 hours prior to signing the con- i
tract or agreement you have the right to revoke the contract or agreement by notice - i
to the seller until midnight of the third business day following the consummaticn of
the transaction. A business day is any calendar day except Sunday, or the follcwing
business holidays: Ulew Year's Day, Washington's Birthday, Memorial Day, Indeperdence
Day, Labor Day, Veteran's Day, Columbus Day, Thanksgiving, and Christmas."
It is mandatory that the purchaser be a member of the Little Deschutes River Woods
Owners Association and is subject to maintenance of both the access road and those
roads within subdivision Tract 1069 as spelled out in the Articles of Association
;ecogggcj} in Klamath County on March 12, 1973 instrument No. 74116, volume M73, page
o. .
~The sellers are able to deliver deeds free of the lien of the blanket encucbrance
in all cases because the 40 acre minimum release provision is well within their
cfinancial capability to perform.

=, Lot 18, Block 9, Tract No. 1123.

Dollars ($.3:320.00........)
_Chereinafter called the purchase price), on account of which T’flree_..HL&nd;ﬁed..Te“i,rt;{.—,i‘_ive,..and._no/lOO_“. .
ZDollars (8. 335.00 ) is paid on the execution hereof (the receipt of which is hereby ackncwledged by the
_seller); the buyer agrees to pay the remainder of said purchase price (to-wit: 3,015.00. ) to the order
vof the seller in monthly payments of not less than Tniety-five and no/100
“Dollars (8..352:99...........) each,

payable on the 5%h .. day of each month hereafter beginning with the month of
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
per cent per annum from
Enodditien4s -
.. .and ¥ sbeing included in
the minimum monthly payments above required. Taxes on said premises for the current tax yeuar shall be-pro-—
rated-botueen the -pastics. heroto-as-of-the date-of-this €sntrash paid by sellers, tuereaiter by buyers

The buycr warrants to and covenants with the seller that the real property described in this contract is
€ P SHBANT T tn et e bt e, S e oho b s @ 40061 s le s ROLL S, o
(B) lor an organizatiun or (even il buyer 13 a natural person) is lor business or commescial purposes other than agricultural purpotes.

The buyer shall ze entitled to possession n! sail lands on Feb. 29 . . .19 9 . and mav refain such postession o Jong as
he is not in delault un-lsr the terms of this contract. The buver adrees tiat at all times he will keep tne buildinds on smd preansss, now or hereaffer
wcrected, in qouod cundibion and repair amid will not sutler of permat anv wasie or strip thereof: that he will heep taid premuses free trom mechames
ond all other liens anmd save the seller hacmless therelrom and reunhurse selier for all co<ts and atrorney’s lees incurred Ly him in defending agminst any
such tiens: that ke will payv all taxes heeeafter levied against snd property, ay well ax all water sents, public chardes and murucipal liens which Fere-
alter lawlully may be impoted upon said premuses, all promptly belore tlhie samie or any par? thereot become past due: that at buyers expense, he will
insure and kecp insured all buildings aow ur hercalter erected on said premises against Joss or damage by fire (with extended coverale) in an amount

not less chan § 1IONE . . in a company or companies satislactory to the seller, with loss payable fiest to the seller and then to the buyer a3
their resp=ctive inferests may appear and all policies of insurance to Le delivered to the sellrr as swon as insured. Now il the buver shull 21l to pay any
such irens, cnsts, water rents, Laves, or chardes or 10 procure and pay for such insurance. the seller may do so and any pavment so ntade shatl be added
to and brecome a part ol the debit secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, ol any fi,ht anung to
the seller for buyer's breach of contract. and

The seller agrees that at his expense and within 10 ay's S,E(:)E-ljt'gdﬁn}& heesu(i;lrgﬁhh unto buyer a title insurance policy in-

suring (in an amount equal 1o said purchave pece) maracrable title in and 10 ~aid premvises in the seller on or subsequent (o tke cdate ol this aireement,

Ferrero
P

.4

601 Main_St.
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sare and cacept the usual punted evcephions and the building and othes restrictions and easements now of record. of anv. Seller alto adrers that when
said purchase price is lully pad and upon sequest and upon surrender ol this adrcemient, ke will deliver a &ood and sullicient de~f conveyind sad
prenuses in lee simple unto the buyer, his heirs and avsdns, free and clear of encumbrances as of the duate hereot and Iree and clear ol ull encumbrances
since said date placed, permmitted or armind by. throuth or under seiler, exceptind. however, the said eapements and restrictions and the tazes, municipal
~ liens, waler rents and public chardes so assumed by the buyer and lurtker excepting all liens and encumbrances created by the buyer or liy assidny.

yn J.

15159 El Camino Ave

(=)} And it is undersiood ami adreed Lretween said parties that time is of the estence of this contract, and in cate the buver shall tarl to make the
payments above required. ¢r anv of them, punctually w ithin ten davy of the time linuted thereior, or ful to beep any a¢reemen: heren contained, then
the scller at iy nption shall have the foliow e reghts: 1) to declare this contract null and void. 12) to declaze the whole unpaid erineinal baance of
sand purchase price with the interest theeon at nnce due and pavabue and -or (1) to lorechyee this conteact by st an equity, and in anv of such cases,

O alt rights umd interest creafed or then existint i fuvor of the busver v adainst the seller heteunder shall utteriy coave and deterrnnre ard the rdht to the
pussession of the premives above descrihed and all ather ridhis acquired by the huver Areeurder shall revert o and revest in sand seiler watlout any act
ol re-entry. or anyv uther act of said seller 10 b rertormed ard sathout anv riche of the Iuver 0! return reclammaticn or comaentaznan for monevs pad

H on account of the purchace of said property as absolutels. tully and pericctls ac of this contract and such pavinents bad never been prads! ard in case

O of such delault all payments theretofore made on this contract are 1o te retained by and belong tn said seller as the adreed and reascrable rent of sad

premises up (o the tume o! such drizult. And the said seder. in vase of such delault, shall have the richt immediately. or at any time thereatzer. 10

enter urun the land aforesaid, without any process of law, and tuhe immediate possession thereol, todether witk all the improsements and appurtenances

thereon or thereto belongind +

. The buyer further adrees that failure by the seller at any time to require perlormance by the buyer of any provision kercol shall in no way afect
his right hereunder tu enforce the same, nor shall anv waiver by sa:d seller of any breach ol any provision hercal be heid to be a waiver of any suc-
ceeding breach ol any such provision, vr as a waiver o! the proviion itsell.

The true and actual comideration paid for thiz transler, stated in termy of dollars, iy $ 3’350'00 . Piimevers -t he—actual—oensid-
N N N . . urteot thve .
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Ty cave st or nchion iv anstitated 0 ferectons thay vontract o 13 enforce any of the provinem Nereol the Fuvee agiees (0 pay such sum as fhe

@ court ey adpnlde temonable sy attornes 8 esy o be allowed plactidl an osand nant o action amd il an appeal 1aken from any judgivent or decree
—t 0f the toal court, the Laayer turther promiver €3 pay wich sum ay the appellate court shall adnndge reavccalile ay plaintitl e attorney s lees on euch
2, appyal.

. In consruing this contract, o iv unedostomd Ihat the setter or the buver mav be maore than one persan that ol the contest m rmguces. the 5
lar "promiun shall be taken to mean and include the plutal. the masculine, the lennnine and the neuter, amd (a2 gentially 8.0 granmatical change
be made. assumied and imphed o make the provivans heresl apply equally 1o carporatisny amd 1o andasaduals.

IN WITNESS WHEREOF, said parties have exccuted this instrument in duplicate; if either of the un-
dersiggned is a corporation, it has caused its corporate name to be signed and its corporate s ffixed hereto
by its ofticers duly authorized thercunto by order of its board of directors. %/%
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Send tax statement to

—_— NOTE: The senterce bet
SINPORTANT KOTICK: by Iining o, whithever phiate ond whithesver wuiranty {A} or (N} is nat cpphicoble. bals .14 al Ae* coel
I wcranty {A) is upplicchle and of tha selisr 0 o tred 192, a8 3k ward v detiard in the Yiwthon land.r g At ond deteted. 100 Qrepn Stututes,
Regulaton T. the secier MUST compiy with ine At 1nd Reguiohan by masing vaquired uaclorwies. for thes purgote, Sechon 93 01D (Natenol dunacwiecy-
Stavens-Nest Farm Na. 1388 or sem.lar unless the tantro) will bacome o h-at lien 1s finante the pur.hate ot o mant en revenis).
whith event vre Stavens.Ness Form Na. 1307 or similar.
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