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THIS TRUST DEED, made this..

o 197q ', between
..., as Grantor,
, as Trustee,
..., as Beneficiary,
WITNESSETH:
%Tntor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
amat County, Oregon, described as:
A parcel of land situated in the NE 1/4 NW 1/4 of Section 22, Township /ﬂ¢/
38 S., Range 11 E., W.M., described as follows: 4
Beginning at a polnt on the centerline of a 60 foot Roadway which pointq
bears S 62° 06' W a distance of 903.0 feet from the Brass cav monument
marking the North 1/4 corner of sald Section 22; thence N 89° 44t 3y
a distance of 522.04 feet, more or less, to the VWest line of said NE 1/4

NW 1/4 of Section 22; thence South 2long said West line a
476.0 feet to a point; thence S. 89° 44" E. a distance of
more or less to a point on the Centerline of said 60 foot

distance of
650.1 feet,
Roadway;

thence Northwesteriy along said centerline to the point of Beginning,
Less Easterly 30°'

for road easement.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

sum of ...

thereon according to the terms of a promissory note of even date herewith, payable to beneliciary or order and made by grantor, the

tinal paymient of principal and interest hereof, if not sooner paid, to be due and payable

May s 82

'he date of maturity of the debt secured by this instrument is the dato, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the gdrantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed thercin, or

herein, shall become immediately due and payable,

The above describod real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste ol said property.

. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions aflezting said property; if the beneliciary so requests, to
join in executing such linancing statements pursuant to the Uniform Commer-
cial Code as the bencficiary may require and to, pay lor liling same in the
proper public ollice or ollices, as well as the cost ol all lirn searches made
by liling oflicers or scarching adencies as may be deemed desirable by the
beneliciary. .

4. To provide and continuously maintain insurance on the buildingds
now or herealter erected on the said premises against loss or damnage by fire
and such other hazards as the K may Irom time to time require, in
an amount not less than $ wwe PRSI , written in
companies acceptable to the beneliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
if the grantor shall fail lor any reason to procure any such insurance and to
deliver said policies fo the beneticiary at least litteen days prior to the expira-
tion of any policy ol insurance naw or hereafter placed on said building:,
the beneliciary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected, or
any part thereof, may be released to_grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant fo such notice.

5, To keep said premises Iree from construction Lens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property before any part- of such taxes, assessments and other
charges become past due or delinquent and promptly deliver reccipts therefor
to beneliciary; should the grantor fail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providind beneliciary with lunds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the oblidations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver ol any rights arising lrom breach ol any ol the
covenants hereof and for such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound fo the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due znd payable with-
out notice, and the nonpayment thereol shall. at the optinn of the beneficiary,
render all sums secured by this trust deed imimediately due and payable and
constitute a breach of this trust deed.

To pay all costs, lees and expenses ol this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this obligation and trustee’s and aftorney’s
fecs actually incurred.

7. To apprar in and delend any action or proceeding purporting to
affect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, includipg
any suit for the loreclosure of this deed, to pay all costs and cipenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney’s fees: the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shali be
tived by the teial court and in the event of an appeal from any pinfgment or
dovren ol the feial vowt, drantor furthee adeees (0 pav sueh sum as the ap
pellate vonnt shall adpudge teassnatile ax the hanelwiaiy’s or feuttee’s atto.
ney's tees on euch appeal,

It is mutaally agreed that:

&. In the event that any portion or all ol said propesty ahall he tokrn
under the right of eminent domain or condeinnation, heneliciary chall have the
right, il it so elects, (o tequire that all or any portion ol the monies payable
as compensation for such takingd, which are in crcees of the amount sequired
to pay all reasonable costs, expenses and attorney’s fees necemsarily paid or
incurred by grantor in such proceedings, shall be pzid to bencliciary and
applied by it first upon any reasonable costs and expenses and attorney’s fres,
both in the trial and appellate courts, necessarily paid or incurred by hene
ticiary in such proceadings, and the balance applind upan the indedtedness
secured hereby: amd drantor adrees, at ifs onn erpente, o tale axh wctions
and erecute such amstruments a all be necewary in obtainind weh comne
pemsation, promptly upon heneliciary's requent,

Y. At any timo and from Lime fto tinte upon writfen request ol bene.
liciary, payment of its teey and presentation of this deed amnd the note for
endorsement (in cave of full recanveyances, for cancellation), without altecting
the liability of any person {or the payment ol the indebtedness, trustee may

(a) consent to thr making ol any map or plat of =aid property; (b) join in
frantind any easement or creating any restriction thereon; (¢) join in any
subordination or other agreement affectind this deed or the lien ur charde
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in_ any reconveyance may be described as the “‘person or perzons
legally entitled thereto,”” and the recitals there'n of any matters or facts shall
be conclusive prooi of the truthlulness thereof. Trustee's fees for any of the
sarvices mentioned in this paragraph shall be not less than $£5.

10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, cither in preson, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
tho indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, inchuding those past due and unpaid, and apply the sane,
less costs and expenses ol operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determinc.

11. The entering upon and taking possession of said property, the
collection ol such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards lor any taking or damage of the
property, and the application or release thereo! as aforesaid, shall not cure or
waive any default or notice ol delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by drantor in payment of any indebtedness secured
hereby or in his perlormance of any agdreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an cvent
and il the above described real property is currently used for agricultural,
timber or graring purposes, the beneficiary may proceed to foreclose this trust
deed in equity, as a mortfade in the manner provided by law for mortdage
foreclosures. However il said real property is not so currently used, the bene-
ticiary at his election may proceed to loreclnse this trust deed in equity as a
mortdafge or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the beneliciary or the Ifrustee shall execute and
cause to be recorded his written notice of delault and his election to sell the
said described real property to satisly the ohligations secured hereby. where-
upon the trustee shall fix the time and place of sale, give notice thereof as then
required by law and proceed to foreclose this trust deed in the manner pro.
vided in ORS 86.740 to §6.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter delault at any time prior to live days before the date s
trustee lor the trustee’s sale, the grantor or other person so priv
ORS 86.760, may pay to the bencliciary or his successors in inlerest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and eipenses actually incurred in
enforcind the terms ol the obligation and trustee’'s and attorney’s lees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be due had no delault occurred, and ihrreby cure the default, in which event
all toreclosure proceedings shall be dismissed by the trustee,

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcrls and shall sell the parcel or pateels at
auction ta the highest bidder for cash, pavable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, erpress or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thercof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee
shall appiy the proveeds of sale 1o pavment of 1) the expenses of sale, in-
chndingd the compenutron of the trustee ami a reasanable charde by frustee’s
atterney, 1Yt the oblidation sevured By the trust deed, (3 to all persons
having secorded heny xubseguent (o the interest of the trustee in the trust
dredd as their infereats may apprar in the ordet ol their prioeity and () the
surplus, il any, ta the drantor or (o Jis ancessar in inferest entitled 1o such
sarplis

16 For any teawn permitted by law heneliiacy nminy feom fune o
time appoint a succestar of tuceessary bo any frades named heeenn or to any
sticcessor truster appeanted hereusader Upaon s appeantient, amd wathout
conveyance to the successor fruster, the latfer shall Lie vested with all title,
poswers and duties conlerred upan any trustee herem named or appointed
heteunder. Each sixch appointns ubstitutaon shall be made by written
instruntent dene Vooenrarming relererce to this trust deed
amd s plave o revved, whick, wlen reccaded in o rhe olfice of the County
Cletk or Recvedee of the county o connties 1 whroh the property is situated,
shall be comciuuve prout of proper appaintiment of the successns trustee

17, Teustre accepts this trust when thi deed, daly rvecuted  and
acknowledted in made public secord as proveded by law Troustee i not
chligated to natily any patty Arerefo ol peading sale undes any othee deed ol
trust or of any action or proceeding in which geantor, heneliciary or frustee
ahall be a party unless such actrn ar proceediog s brought by trustee

NOTE: The Trust Deod Act provides that the trustee herounder must be elthor un attorney, wha i3 an active member of the O S, fye
or savings and loun ossociation authorized to do business under the Taws of Oregon or the United States. o tale insurance oo

a bark. trusr company
szed to imaere ttle to real

praperty of this state, its subsidiaries, affiliates, ageats or bianches, or the United States or any agency theteol.




inures ¢o the benctit of and binds a1t parties hereto, their heirs, legatees, devisees, ndministramrs, execy-
Successors ang assigns, The term bencliciary shall mean the holder and owner, including pledgee, of the
er or not named as 4 bene!iciar;' herein, In construing this deed and wheneye, the context so requires, the
feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has Rereunto set hj. %Sqajé d
N\

* IMPORTANT NOTICE: Delete, by lining ous, whichever warranty (a) o {b) is \ Q\.\ S AN
not applicable; if warranty (a) s applicable and the bcna!i:iary is a creditor T N 11 ‘D Lo C oY
defined in the Trulh-ln-lending Act and Regulation Z, usse Jean arter

iary must comply with the Act and Regulation by making required

disclosures; for this Purpose, if this instrument | to be a FIRST lien to finance

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrumeny js NOT 1o be o first lien, use Stevens-Ness Form No. 1306, or

equivalent, 1f compliance wijh the At not required, disregard this nolice,

{1 the signer of the chove is o Corporation,
use the form of acknowledgment opposite.)

{ORS 93.4%0)
STATE or OREGON. County of.
, 1979 Personally appeared ro. b "
P 11, ared the aboye nmamed.... . IR L 80, being duly sworp,
ers;;na ¥ appe, each for himself ang not one for the other, did say that the former is the
ussell’ rt epr. . : . . president ang that the latter is the
secretary of

and

.an.d; hclgnowledged the !oregoing instry.
’ veluntary ac¢ and deed,

: %Z{)m éet;m- me:

lic for Oregon
Y. oL .
My commission expirpg;

. . s (OFFICIAL
10— 1-7 9 Notary Public for Oregdon SEAL)

My commissjon expires:

REQUEST Fop Fuit RECONVEYANCE

To be used only when obligations have been Paid.
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