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THIS TRUST DEED, made this .8th dayof ......... 9808 i ....19...79 between
.......DENNIS.A. HOLUB..and .MARGARET. M..HOLUB,. husband.and.wife.......................

e itiiitiit ittt ttat s teeaaaiaatasaetaseeaneas. .., @5 grantor, William Sisemore. as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. a corporation organized and existing under the laws of the

TRUST DEED Vg /;’9 page 13559
/

United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale. the property i

. Klamath County. Oregon, described as:

Lots 39, 40 and 41 of Lakewood Heights, according to
the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, rents, issuc:s. nrofits, weler rights, caszments or orivilegns now or
hereafter belonging to, derived irom or in anywise appertaining to the ebove described premises, and all plumbing, lighting, heatirg. venti-
lating, air-conditioning, refrigerating, watering and irrigation opparatus, equipment and fixtures, together with a!l awnings, venstien blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shedes and built-in appliances now or hereafter installed in or used in connection
with the above described premises, including all interest thorein which the granter has or may hereafter acquire, for the purpose of securing
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This trust deed shall further a sure the payment of such additlonal money,
it any, a8 may be loaned hereafter by the beneliciary to the grantor or others
baviog an Interest In the above described property, as may be evidenced by a
nots or notes. If the Indebtedness secure bs this trust deed is evidenced by
more than one pote, the beneficlary may credit payments received by it upon
any of said notes or part of any payment on one note and part on another,
as the bepeliciary may elect. .

grantor her;by éovenaxiu to and with the-trustee and the beneficiary N

The
hereln that the said premises and property conveyed by this truat deed are
free and clear of all encumbrances and that the grantor will and his helrs,
s an d: tors shall warrant and defend his satd title theceto
agalnst the claims of all persons whomsocver, v

The grantor covenants and agrees to pay sald note according to the terma

thereo! and, when -due,~all taxes, assessments and other charges levied agasinst
sald property; to keep said property free from all encumbrances having pre-
cedence over this trust deed; to complete all buildings In course of conmstruction
or hercalter constructed on sald premises within six months f{rom the date
hereof or the date constructlon is hereafter commenced; to repalr and restore
promptly and In good workmanlike manner any bullding or improvement on
sald property which may be damaged or destroyed and pay, when due, all
costs Incurred therefor; to allow beneficlary to lnspect sald property at all
times during construction; to replace an?' work or materials unsatisfactory tc
beneliciary within fiftcen dnys after written notice from beneficlary of such
fact: not to remove or destroy anl bullding or Improvements now or hereafter
constructed on sald premises; to keep all buildings and linprovements now or
hercatter erected upon sald provrty In good repair and to commit or suffer
no waste of said premiscs; to keep all bulldings, prupcr!{ and kmprovements
now or hereafter erected on sald premises contlnuously lnsured agalnst loss
by fire or such other hazards as the beneficlary may from time to timne require,
in a sum not less than the original principal sum of the note or obligation
secured by this trust deed, in a compary or companies acceptable to the bene-
ficiary, and to deliver the originzl policy of insurance fn correct form and with
approved loss payable clause in favor of the beneficlary attached and with
remium pald, to the principal place of bust of the b Y at least
ifteen days prior to the eflective date of asy such policy of fnsurance. If
sald policy of insurance is rot so tendered, the bensliclary may in ita own
discretion obtain insurance for the beneflt of the benefliciary, which insurance
lhnll‘ hr.:! son-cancellable by the grantor during the full term of the policy thus
obtained.

That for the purpose of prosiding regulatly for the prompt payment of all taxes,
assessments, and governmental charges levied or assessed agalnst the above described pro-
perty and insurance premium while the indebtedness secured hereby Is in excess of §06h
of the lesser of the eriginal purchase price pald by the grantor at the tlme the loap was
made or the benerlclary’s original appraisal salue of the property at the time the lean
was made, grantor will to the Leneficiary In addition to the manthly payments of
principal and Intereat payable under the termis of the note or obligatlon sceged hiepehy
ot the date Installmemts on principal and Interest are payable an amount equal to 1 /12
of the Lirs, assewments, amd oilier charges sue and payable with respect to sald praperty
wlithin each succeeding 12 months and also 1 /38 of the Insurance premium payable with
respect to gald property within cach sucereding three years while this Trust Desd te n
effect av estimated and directed by the beneliclary. Rencfictary shall pay to the grantor
Interest on euld amonnts at a otate det fess than the highest rate anthorleal to e patd
hy hanks o their opienn passhook accounte minus § /4 of 165, 1t such rate [x less than
465, the eate of interest pald shall be §€%. Interest shall he compated un the average
monthly talance I the accmmt and shalt be pald quartedly o the grantor by crediing
to the eictow acenunt the ameunt of the Inferest due,

While the granter Iv to pay any aml all tawes, assessments amb other elarges fesie !
ur aviesad against ol property, or any part thereof, before the same begln to bew
tateeest and ol to pay premivme o all nsoeanee pollcles upon sabd proseety, aueh pay-
menty are to he pade through the benellelary, as afurcsald, The grantor bereby authorlzes
the beueliclary to pay any and all taxes, asseswments and other chatges Toded or Hnposed
agafint sabd propests n the apmunta as shown by the statements theirol fumnbhied by the
callector o such taxes, assesstents or other charges, and to pay the lusurasice premiums
In the amutints shioun on the statements submltted by the nsurance catilers or thelr sep-
resentathes and to withdraw the sums which may he required from the resene account.
il any, established for that purpose. The grantor acrees in no event to hold the henefleiaiy
responsiible for failure to have any Insurcnee written or for any loss or damage growing
out of a defect In any insurance polley, and the beneficlary hereby {s authorized, in the
cient of any less, to cotpromlse and settie with any Insurance company and to apply any
such Insurance receipts upon the obilgationa secured by this trust deed. In computing the
amonnt of the Indelteduess for payment and satlsfactbon tn full or upon sale or othe

por‘ffg?'argb&f.o&cb agreament of the grantor hercin contained ond the payment of the sum of FO%%

E
} Dollars, with interest thereon according to tha terms of a promissory note o Py “}‘
beneficiary or order and made by the grantor, principal and iatcrest being payable in monthly instaliments of §. 408.
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even te  hi

acquisition of the property by the beneflelary after default, any balance remalning in the
reserse aceount shall be credited to the indebtedness. If any authorized reserve account
for taxes, assessments, fnsurance preminms and other charges {5 not sufficlent at any
time for the payment of such charges as they become due, the grantor shall pay the
deficit to the beneficiary upon demand. and If not paid within ten days after such demand.
the beneficiary may at its option add the amount of «ich deflelt ta the principal of the
obligation secured herehy.

- Should the. grantor’ fait to kecp any of<the foregoing covenants, then the
beneficiary may at its option carry out the sane, and all its expenditures there-
for shall draw interest at the rate specifled in the note, shall be repayable by
the grantor on demand and shall be eecured by the lirn of this trust deed.
this connectlon, the beneficiary shall have the right in its discretion to complete
any [mprovements made on said premises and also to make such repairs to satd
property as in its sole discrction it may deem npecessary or advisabie.

The grantor further agrees to-comply with aifl Jaws, ordinances, regulations,
covenants, conditions and restrictions affecting said property: to Pay all costs,
feces and expenses of this trust, Including the cost of title scarch, as well as
the other costs and cxpenses of the trustee incurred in connection with or
in enforcing this obligation, and trustee’s and attorney’s fees actually incurred;
to appear in and defend any actlon or proceeding purporting to affect the secur-
ity hereof or the rights or powers of the beneticiacy or trustee; and to pay all
costs and expenses, including cost of evidence of title and attorney's fees Ip a
reasonable sum to be fixed by the court, n any such action or proceeding o
which the beucficlary or trustee may apperr and in nny suit brought by bene-
f'lclnlr)‘ to furcclose this deed, and all sald sumg shall Nie accured hy this trust
deed,

The beneficlary will furnlsh to the grantor on written request therefor an
annual statement of account but shall not be ohligated or required to furnish
any further statements of account.

It is mutually agreed that:

1. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, the beneficiary shall have
the right to comnence, prosecute fn its own name, appear in or defend any ac-
tion or procecdinga, or to make any compromisc or acttlement in connection with
such taking and, if it so elects, to require that all or any portion of the money's
payable as cumpensation for such taking, which are In excess of the amount re.
quired to pay all reasonable costs, expenaes and attorney’s fces necessarily pajd
or {necurred by the grantor in euch proceedings, shall be pald to the beneficiary
and applied by It first upon any reasonable costs and expenses and attorney’s
fees necessarily pald or incurred by the beneficlary in such proceedings, and the
halance applied upon the indebtedness secured hereby: and the grantor agrees,
at its own expense, 1o take such actiona and exccute such Instruinents as ahall
be necessary in obtainiog such compensation, promptly upon the bencticiary's
request.

2. AL any thne and from thne to time upon written request of the bene-
tlelary, payment of Its fees and presentatlon of this deed and the nate for en-
dorsement (In care of full reconveyance, for canceilatlon), without alfecting the
liahility of any person for the payment of the indebtedness, the trustee may (a)
consent to the making of any map or rla( ot eaid property: (M) join in granting
any easctuent or creating and restrictton thereon, (c) join i any subordination
or ather agreement affecting this deed or the lien or charge hereof; (d) reconvey,
without warranty, all or any part of the property, The grantee In any reconvey.
ance may be deserihed as the “person or persohis legally entitled thereto” and
the recitala thereln of any mnatiers or facts shall e conclusive proof of the
truthfulneas thereof, Trustee’s feea for nny of the services fn this parngraph
shall be $3.00.

3. As adidiftonal sccurity, grantor hereby asaigns to beneficlary during the
contlnuanee of these trusts nll rents, fssues, royalties and profits” of the pro.
perty aftected by thin decl and af any personat property located thereon. lf;ﬂ!l
wrantar shall delault in the payment of auy lndebtedness secured hereby or in
the perfornnce of any agreement heteunder, grantor alisl) have the right to ool
lect all such rents, Iasues, rayaltties and profits earned prior to defsult xa they
become due nnd payable. Upon any default by the grantor hereunder, the bene-
tiejary may at any tlme without notlce, elthér in person, by agent or by a ro-
celver to be appointed by a court, and without regard to the adequacy of any
security for the indebtedress hereby secured, enter upon and take possession of
sald property. or any part thereol, In Its awn name sue for or otherwise collect
the rents, Issues and profits, including those past due and uopald, and apply
the same, Yess costs and expenses of operation and coliection, Including reason-
able attorney’s fees, upon any Indebtedness sccured heredy,” and in such order
as the benefleiary may determine,
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he entering Upon and taking poasession of gafg property, the collection gouncement at the time fixed by the Preceding post Demeant. The trustes shalt

nts, issues and profies or the proceeds of fire and other Insurance Pol-  deliver to the purchaser lis de In form as requl by law, cooveying the g:;-

mPenuuon Or awards for x:{ mhag or damage of the broperty, and perty so sold, tut without any ovenant or warranty, exproes or Implied. '3
the appifca 00 or rejease thereof, ag oresald, shail not Cure or walvo any de-  recitals In the deed of ADY mattors or faety shall be conclustre proof of the
fault ‘or notjce of default hereunder or invalidate Any act done pursuant to truthfulness thereof, Any person, excluding the trustee but Including the grantor
such notjce, and the beneficiary, mAay purchase at the sale,

5. The grantor shal) notily beneticl t ol apy sale or oon- 9. When the Trustee sells Dursuant to the herein, the

0! the above describ beneﬂclary on a trustee shaj} arplg the procecds of the trustee’ L I (1) Te

it with such pe, purchaser as the expenses o the sale Including th trustee, and

parily be required of all pay beneficiary reasonable charge by the attorney. (o obligation secured by the

a service charge. trust deed. (3% To all persons having recorded Jiens subsequent 15 the

interests of the trustee in the trust deegd 85 thelr interests appear In the

6. Time s of the essence of 3 order of their prlority.  (4) The surplus, §t any, to the grantor of the truse
grantor in payment of any Indebtedne deed or to his' successor in interesp entitled to such surplus,

notes and ¢
trustees ghal]
required by ;a

7. After default and any time prior to tive which
Trustee for the Trustee’s sale, of the
privileged may pay the entire amou

1L Trustec Accepts this trust when this deed, duly executed and ackpow.
tomey’s fees ledged s made a public record, as Fmvldcd by law. The trust.
principal ns would to notify any party hereto of pending anle upder an;
the default, any action or proceeding in which the Rrantor, benefj '3
party unless such nctjon or proceeding |s brought by the trustee.
8. After the lapae of sych time as may .
the Iecordation of saiq notice of defaylt and 12. This deed applies to, inures L0 the benefit of, and binds ai parties
stee shall pe) . hereto, thejr heirs, legatees devisees, admlnlstraum, executors,
of sale, either 23 & whole or fn te parce] assigns, The term “beneﬂclury" shall fer and
€, at public auction to the 14 Eleduec. of the note secured hereby, whether or not named
United States, Payable at the time of. sale, Trustee 3y postpons sale erein, In construlng this deeq and whenever the context so requires,
any portion of said Property by public Ronouncement af sych time and place of culine gender includes the feminine and/or neuter, and the singular number In.
sale and from time to time thereafter may postpone the sale by publlc an. cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto get his hand ang seal the day and Year first above written.

7
en (L , z// - (SEAL)

f i /
STATE OF OREGON ' . sl (SEAL)
County of Klamath {ss

THIS 1S TO CERTIFY that on uua..’z.:s.day ot_wn_ﬂ"i‘ﬂ@.«_._...w._.‘N.,..._... 19..72 b me, the undersigned, q

Notary Public tn ang for sald county and slate, porsonally appeared the within ncmed~.._._._-._ﬂ.\.,...“___.b,._,_m e
—DENKNTS, mm.a.nsﬂ....“w.l,,_.ﬁ_e“_*»,4__*__,_,,._«_,.__._-_
] . ed in and who oxocuted the foregoing instrument apd acknowledged to me that
th y . ﬂ'P) "o .
: s

uses and purposes therein oxpressad.

Public for Oregon

My commissjon expires: &5 ~ / 4. ~Fo

STATE OF OREGON
County of Klanaeh

TRUST DEED

I certify that the within instrurgegt
Wwas received for record on the °th

day of . June .
\ {DON'T use THIs at 32 1-’ o'cloc};_ p_ M', a

BPACE; RESERVED
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_\\\Gn’nlor LABEL IN coun.

Record of Mortgages of said County,
TO TIES WHERe

KLAMATH FIRST FEDERAL SAVINGS useo.)
AND LOAN ASSOCIATION
Benaﬁdm‘y

Witness my hand and seq] of County
fixed.

Ha. D, Miine

Aler Recording Retumn To: el

" KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

County Clery

felo D

Deputy

na

_REQUEST FOR FuLL RECONVEYANCE
To be used only when obligations havo beon pald. .

same.

Klamath First Federal Savings & Loan Associaiion, Beneficiary




