Loan #04-41810 T/A #38-19044
68721 TRUST DEED

THIS TRUST DEED. made this . ¥R day of ......JMN€& ceee..10.

KATEY F. BURKE AND ROBERT |~ MCEWEN, Hushind and Wife

PR R i [ R I I

e e et i idreeesiseiesiiesessiaeaessaaa, as grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION., a corporation organized and existing under the laws of the
United States, as beneficiary;
‘ WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee. in trust, with power of sale. the property in

Klamath . County, Oregon, described as:

The Northeasterly 50 feet of Lots 9 and 10, Block 5.,

EILLSIDE ADDITION TO THE CITY OF KLAMATH FALLS, in the

County of Klamath, in the County of Klamath, State of

Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular tho appurtenances, tencments, hereditements, rents. issues, profits, water rights, casements or privileges now or
hersafter bolonging to, derived from or in anywise appertaining to the above described premises, and all plumbing. lighting, heating, venti-
lating, air-conditioning, refrigerating, watering and _irrigation apparatus, equipment and fixtures, together with all awnings. venetian blinds. floor
covaring in place such as wali-to-wall carpeting ond linoleum. shades and built-in applisnces now or hereafter installed in or used in connection

with the above described premises, including all interest therein which the grantor has or may hqrﬁ RUY "Tﬁﬁ ose fing
parforBunciooéeabhoagreement of the grantor herein contained and the payment of the sum of HU%%RED ANH%/iO% :—_.—-..

(331 U_ ..} Dollars. with interest thercon according to tha terms of & promissory note of even dale hnre\gih. payable to the
boneficiary or order and made by the grentor, prin:;ifal and intorest being payabls in monthly installments of & 2 gs
July. .20 w9190

ccmmencirg

This trust deed shall further sccure the paymeat of such additional moncy, acquisition of the property by the beneflclary after default, any balance remalning in th
it any, as may be loancd hereafter by the beneficlary to the grantor or others  resere scount shall be credited to the indebtedness. If any authorized reserse account
having an Interest In the above descrihedemperl{. as may be evidenced by a  for taves, assessments, Insurance premlums and other charges is not suffiefent at any
oote B notes. If the indebtedness secured by this trust deed Is evidenced by  time for the payment of such charkes as they become due, the grantor shall pay the
more than one note, the beneflelary may credit payments received by it upon  deficit to the benefleiary upcn demand, and if not pald within ten days after such demand,
any of sald potes or part of any paymeat on one note and part on another, the beneficiary may at its option a1 the amonnt of such deflelt ¢n the principal of the
as the beneficiary may elect. chligation secured hereby.

The grantor hereby covenanis to and with the frustee and the beneficlary Should the grantor {ail to Leep nn?'
herein that the said premises and pmgcrty conveyed by this trust deed are beneficiary may at its option carry out the same, and all its expenditures there-
free and clear of all encumbrances and that the grantor will and his heirs, for shall draw interest at the rate specitied in the npote, shall be repayable by
executors and administrators shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the lien of this trust deed.
against the claims of all persons whomsoever. this connection, the beneficiary shall have the right in its discretion to complete

any improvements made on said premises and also to make such repairs to sald

The grantor covenants end agrees to pay sald note according to the terms property as in its sole discretion it may teem pecessary or advisable,
thereof and, When du2, all -taxes, assessments and other charges levied against
sald property; to keep sald property {rce from all encumbrances having pre- The grantor further agrees to comply with all taws, ordinances, regulations,
cedence over this trust deed; to complete all buildings in course of construction covenants, conditions and restrictions affecting sald properiy; to an all costs,
or hercafter constructed on said glremlses within six months from the date fres-and expenses of this trust, including the cost of title secarch, "as well as
hereot or the date construction is hereafter commenced; to repair and restore  the other costs and expenses of the trustee incurred in connection with or
promptly and o gdod workmanlike manner any bullding or improvement ou in enforcing this abligation, and trustee's and attorney’s fees actually incurred;
sald property which may ve damaged or destroyed and pay, when due, all  to appear in and defend any action or proceeding purportiag to affect the secur-
costs incurred therefor; to allow bepeficlary to inspect sald property at all ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
times during construction: to replace an work or materials unsatlsfactory to costs and expenses, including cost of evidence of title and attorney’'s fees in a
beneficiary within fifteen dnys after written notice from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding {o
fact; not to remove or destroy an{ bullding or Improvements now or hereafter which the bencliciary or trustee may appear and In any suit brought by beme-
constructed on said premises; to keep all uildings and fmprovements now or ficiary to foruclose this deed, and all snﬂl sums shail he secured by this trust
hereafter erected upon sald property In good repair and to commit or suffer deed.
go waste of sald premises; to keep all buildings, pmpert{ and Improvements
pow or hereafter erected on said premises continuously lpsured against loss The beneticlary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficlary may from time to time require, annual statement of account but shall not be obligated or required to furnish
in a sum not less than the original principal sum of the note or obligation any further statements of account.
secured by this trust deed, in a company or companies acceptable to the bene-
ficlary, and to deliver the original policy of insurance in correct form and with It 1s mutually agreed that:
approved loss payable clsuse in favor of the beneficlary attached and with } .

remium pald, to the principal place of business of the beneficiary at least 1. In the event that any portion or all of sald property shall be taken
fteen days prior to the effective date of an such policy of insurance. If under the right of eminent domain or condemnation, the bene! lclnr¥ shall have
sald policy of insurance {s not so tendered, the beneflclary may in its own the right to commence, prosecute in Its own name, appear in or delend any ac
Qlscretion obtaln insurance for the bemefit of the beueficiary, which insurance tion or procecdings, or to make any compromise or settlement In connection with
shall be non-cancellable by the grantor durlng the full term of the pollcy thus  such taking and, if it so elects, to require that all or any portion of the money’s
obtalned. payable as compensation for such taking, which are in excess of the amount re-

quired Locgay all reasonable costs, expenses and attorney’'s fees necessarily patd

That for the purpose of prosiding regularly for the prompt payment of all tazes, OF incurred by the grantor in such proceedings, shall be paid to the beneficiary
assessments, and governmental charges levled or assessed agatnst the above descrlbed pro- and applied Dy It first upon any reasonable costs and expenses and attorney’s
perts and Irsurance premium while the indebtedness cecured hereby i3 in excess of SUGH fees uecessarily pald ‘"'hl“c“"“’ by the h‘eneﬂclnry m.f“d’ proceedings, and the
of the lesser of the original purchase priee paid by the grantor at the time the loan was balance ‘,‘W’“"d upon t cklndehle ness secured hereby; and the grantor agrees.
made or the beneficlary’s vriginal appraisal salue of the propecty at the time the loan g" its own e'xmnaet; “l) lm ¢ “":h actions nlnd execute such instruments 22 'h‘,u
was anade, grantor will pay to the beneficlary In addition to the monthly payments of o necessary in obtalniug such compensation, promptly upon the beneficlary’s
principal and Interest payable under the terms of the note or oblizatfon secured herehby request.
on the date installmemts on principal and fnterest are payable an amount equal to /12 2. At any time and from tlme to time upon written requrst of the bene-
of the tawwe, neseuments, and oter ehiarges due and payable with revpeet o sald propenty flclary, payment of 1t tees and presentation om\m deed and the nota for en-
wliliin each xucceeding 14 Ewnths sl alto 1200 of the tnatrance peemlum paxable with Jdorsenicnt (In cane of full reconveyance, for caneellntlon), without affecting tlba
tespeet 1o aald property within cach succreding thece yeals wiille this Trudt leat 0 in UALUILY wt any peesen for the payment of the todebteduoas, the trustee may (a)
effect g3 extimated amd Jdirected by tha benellelary. Neneticlary shall pay to the granter aonacht to the making of any wmap or r\ul of sald property; (M) joln in granting
fnterest on sald amounts at a rate not less than the highist tate authorizal to be pald any cAsenent or creating aml restriction thereon, (¢) Join o apy subard Inatlon
by banks op thelr open passbook accounts nunuy 474 o 3%, 1 such rate is less than or other agreement nffecting this deed or the llen or charge heeeof; (4) reconvey,
{4¢%, the rate of Interest pald shall be 4¢%. Interest shall be computed on the Jersie without warranty, all or auy part of the property. The grantee in any reconvey-
monthly balance in the account aml shall be pald quarterly to the grantor by erediting ance wmay be descrived as the “person or persona legally entitled thereto™ and
to the ererow account the amount of the interest due. the recitals therein of any matlers or facts ahall be conclualve proof of the

truthfulness thereof, Trustee's fees for any of the scrvices o mf- paragraph

shal’ be $5.00.
White the grantor te to pay any and all Laves, asesnnls mnd other chatges foded .

or amesseld gtalnat sald groprerty, oroany part thereof, hefote the aame beglty te bear . Illl:‘llmé: nvl;(‘:‘)':-‘:‘nn‘(‘:ﬁ‘t‘:“:l‘l u’:r:‘r:llur'!l‘r”r::\) “"‘_"lﬁl'l‘:,m “;‘““"?}II’Y ‘;‘"Jn‘ the
terest and abe to pay premiumy o all fnsicanee pollvies upen salid propeely, auch pays ‘:".,'“';‘,“,‘."‘d ,n.l this rlvrd and of any ‘\rr-l“'\u';'\“r\\ et ',ml".p{“l l", 0 “ll r";l
ments are to be mde throngh the benelielan, w1 aforead, The glantoe lierely authwrlies l'uu'lur stiadl detault it the p;\\nrl;l .M‘ any lml{-hh‘*\hw’u |;¢:~u¢r.| K«rl::;? nl‘n in
the beneflelary to pay any aml all taxes, asseamenta aml other charges fested or Smposed .t'ho pertormande of any agreetnent hereunder, grantor shall have the rl m’w col-
againat sabd property in the amoutits ag “houn by the statements thereol furildied by the fect all such rents, iasues, royaities and pru‘fl s earned ,|°|.' to default as they
eollector of such tares, assessnents or uther charges, amd to pay the Msurance prumtums hecoms due and payable, Upon any default by the |r-n{‘or hereunder, the hene-
In the amounts shown on the statements swmitted by the fnsuranice carclers or Ulielr 1ep- ficjary may at any time without notize, either In persnn, by agent or by & ro
resentaties and to withdraw the sums shich may be required fram the resene account,  celver to he appointed by o eourt and without regard to ihe adequacy of any
It any, established for that purpuse. The grantor agrees In ho esent to hold the beneficlary  gecurity for the indebtedness hereby secured, eater upon and take possession of
responsible for failure to hme any insurance wrltten or for any luss of damage growlnz  sald property, or any part thereof, in its own name sue for of otherwisc collect
out of a defect in any Insurance polley, and the benefielary hereby Is authorlzed, in the the rents, \isues and profits, inciuding those past due and uapald, and apply
erent of any loss. to compromise and settle with any in:urance company and to apply any the same, less costs and expenses of operation and collection, Including reason.
suely insurance recelpts upun the obligations secured by this trust decd. In computing the

able attorney’s fees, upon any Indebtedness secured hereby, and In such order
amonnt of the ndehtedness for payment and satlsfactlon in full or upon sale or other as the beneliclary may determine.
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