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NOTE AND MORTGAGE ~. 79 _Poge 13575,
\
STEVEN C. MINCH and HORTENCIA P, MINCH, husband and wife

THE MORTGAGOR,

mortgages to the STATE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon and County of Klamath '

PARCEL 1
The S% of Lot 496 and the 8': of the EY of Lot 497, Block 109,
MILLS ADDITION TO THE CITY OF KLAMATH FALLS, in the County of
Klamath, State of Oregon.

. PARCEL 2

{ Lot 498 and the West % of Lot 497, Block 109, MILLS ADDITION TO
! THE CITY OF KLAMATH FALLS, in the County of Klamath, State of
Cregon.

Lo

together with the tenements, hereditaments, rights, privileges, and a&punenances including roads and easements used in connection
with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors: window shades and blinds, shutters; cabinets, built-ins, linocleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property; .

' to secure'the payn‘;eng of Thirteen Thousand FOUY‘ HundY'Ed Forty and nn'/'lﬂn-..-- e Dollars

'813’440|00“"r'hnd intercst thercon, and as additional sccurity for an cxisting obligation upon which there is a balance

owing ot JWENtY Thousand Three Hundred. Sixty.Three.and.04/100nnmmmmmm=wouars $20,363,04,,

. .

evidenced ty the following promissory note:

. I promise to pay to the STATE OF OREGON:
T.m..ntx..Ihr:ea...Ihou.sand....Eii.ght..Hund.ned..Ihree...and...04/.1.00mm.nouurs (63380304 =5~ witn
interest from the date of initial disbursement by tiie State of Oregon, at the rate of 5.9"----"--- percent per annum,

L Y . W R o . o . <Dollars ($. ), with

. percent per annum,

.......-_--_-...-..-_..-....--......--.._.._-.....--........_-..-....__-_____-_-Douag-s ($mmmmememmeme.}), with

interest from the date of initial disbursement by the State of Oregon, at the rate of
until such time as a different interest rate is established pursuant to ORS 407.072,

principal and interest to be pald in lawful money of the United States at the office of the Director of Veterans' Affairs

in Salem, Oregon, as follows: $ 201. 00—--—-~---mn or before .*‘AUQUST;A..J.5.,.”.‘1.97,9ns.u-.,ma-..mm.w.mnn...--.. and

$201,00.0n..the. 15th. 0f..each-MONtR~mmmmmamn~-thereatter, plus one-twelfih-of~~-

the ad valorem taxes for each successive year on the premises described in the mortgage, and continuing until the full
amount of the anclpal. interest and advances shall be fully pald, such payments to be applied first as interest on the
unpaid principal, the remainder on the principal.

The due date of the last payment shall be on or before ...9M1Y. 10, 2009memes oo oo a oo

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment
and the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a part hereof.

patea ¢ . Klamath Falls. Oregon Y .

STEVEN C. MINCH
JUNE A AP Qréll}w)]bé'/l/za& T DD g 7.
\ HORTENCIA P. MINCH

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty.

This mortgage is given in conjunction with and supplementary to that certain mortgage by the mortgagors herein to the State of

Oregon, dated ---~-Augu-5-t-—8,
County, Oregon, which was given to secure the payment of a note in the amount of 3.21.;3.00...00.:,'nnd this mortgage is also given

as security for an additional advance in the amount of s..].g.sﬁﬂ.o.x.Q.Q:‘:,"fbgethcr with the balance of indebtedness covered by the.
previous note, and the new note is evidence of the entire indebtedness.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
{rom encumbrance, that he will warrant and defend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclesure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys sccured hereby;

. Not to permit the bulldln}:s to become vacant cr unoccupied; not 1o pernit the removal or demolishiment of any butldings or Im-
provements now or hercafter exlsung: to kecp same in good repair; to complete all construction within a reasonable time in
accordance with any agreement made between the parties hereto; ’

. Not to permit the cutting or removal of any timber except for his own domestic use: not to commit or suffer any waste;
- Not to permit the use of the premises for any objectionable or unlawful purpose;
. Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

Mortgagee is authorized to pay all real gropcr!y taxes assessed agalnst the premises and add same to the princtpal, each of the
advances to bear interest as provided in the note;

To keep all buildings unceasingly insured during the termn of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee: to deposit with the mortgagee all such
olicles with receipts showing payment in full of all premiums; all such insurance shall be made payable to the mortgagee:
ansurance shall be kept in force by the mortgagor In case of foreclosure until the period of redemption expires;
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8. 'Mg'rtgagee shall bézentiﬁed. o éombehsau'on and dan}agés_reeeiﬁed un
© tarily pele, H S

h all
ased, same tq be appijeq upon: the indebtedness
9. Not to lease Or rent the b!'émises. Or any part of same,

10. ‘7o ne Premises op any part or interest in same, and 1o

= Fiichaser shall pay interest g brescribeqd by ORs 407.070 on
cts this Mortgage shal] Temain fn 1ull force and effect

The mortgagee mady. at hig option, in case of default of the Mortgagor, perform Same {n whole or in part and ajyj expenditures
Made in go doing incly, Ing the emPonment of an attorney to secyre compliance with the terms of the mortgage or the note shajl
n

draw interest at the rate Provided € Nole and all such expenditureg shall be immedlatcly repayable by the mortgagor without
demand and shay be secured by this mortgage.

Default i any of the Covenants op agreements herein Contained or he eXpenditure of any portion of the

t loan fop Urposes
other than those Specified in the appleation, except by Written bermission of the mortgagee given before the eXpendityre é nade,
shali Cause the entire lndebtedness at the option of the Mmortgagee to become 1mmed!ately due ang Payable without Notice ang this
mortgage Subject tg torer:losure.

The failure of the Mortgagee ¢o eXxercise any Options herefn get forth wiy not constityte a waiver of any right arising from a
breach of the COvenantg, .

In case foreclosure is €ommenced, the mortgagor shall be liable for the cost of a title search, attorney fees, and g other costg
incurreq in Connection with such !orec]csure.

Upon the breach of any covenant of the mortgage, the Mortgagee shall have the right to ., take Possessfon
ues and p nable

enter the pPremises )
collect the rents, Io. and apply same, legg reaso costs of conecuon, upon the lndebtedness and the mortgagee shal}
have the Tight to the 2ppointment of g recejver o collect same.

The Covenants and agreements herein shall extend to and be blndlng upon the heirs, executors, admlnktratoxs. successors ang
assigns of the respective Parties hereto, - )

It is dlstlncuy Understoog and agreeq that this note and Mortgage are subject to the brovisions of Article XI-A of the Oregon
Const!tu!lon. ORS 407 019 to 407,210 and any Subsequent amendments thereto ap to all ryjeg and regulationg which have been issued
or may hereafter be issued by the Directoy of Veterang Affairs Pursuant to the Provisions of ORs 407.020.

WORDS: The masculine shay be deemeq to include the feminfne. and the singular the plura} Where such connotations are
applicable herein,

IN WITNESS WHEREOF, Tpe mortgagors have

STATE oF OREGON, L

My Commx‘ssion expires

MORTGAGE

e, TO Department of Veterans® Alfalrs

STATE or OREGON,

County of

County Rccords. Book of Mortnnxos.
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Flled . June 2
Ylangp »
County Kli‘..

After fecording return to.
DEPARTMENT OF VE.‘I‘ERANS' AFFAIRS
Generaj Servlces-Bulldln o
Salem, Oregon 97310
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Form Leg.a mcv:l-m‘;.’s?.




