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T
THIS TRUST DEED. made this .. SEHay of ....... J90E .. ..oooiiiiiiiiiiiieieeeeevvnnnnen. 1979 between

erii.....JQHN.S. MGCOMB. AND. MARILYN .Li.. MCCOMB,. Husbhand .and Wife................

.. as grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee. in trust, with power of sale, the property in

Klanath . County, Oregon, described as:

Lot 10, Block 2, Tract No. 1116, SUNSET EAST, in the
County of Klamath, State of Oregon.

which said described real property is not

currently used for agricultural, timber or grazing purposecs,

together with all and singular the appurtenances, tenemonts, hereditaments. rents, issues, profits, water rights, easements or privileges now or
hereafter belonging to, derived from or in anywise appertainirg to the abeve described premises. and all plumbing. lighting, heeting. venti-

lating, air-conditioning,

refrigerating, watering and irrigation epparatus, equipment and fixtures, together with all awnings, venetian blinds, floor

covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection

with the ebove described premises, including all interest therein which the grantor has or may h
perforinance of each agreement of the grantor herein contained and the payment of the sum of

(8.5 .0
beneficia

uly - 10, 19

‘This trust deed shall further securs the paymeat of such addltlonal money,
if any, a8 may be loaned hercafter by the beneficlary to the grantor or others
having an Interest in the above described property, as may be evidenced by a
pote or notes. If the indebtedness secured by this trust deed Is evidenced by
more than one note, the beneflclary may credit payments recelved by it upon
any of ssid notes-or part of any payment on one note and part on another,
a3 the beneficlary may elect.

The tor hereby coveiants to and with the trustee and the beneficiary
herein that the eaid premises and prngcny conveyed by this trust deed sare
tree and clear of all encumbrances and that the “grantor will and his helrs,
executors and adminlstrators shall warrant and defend his sald title
against the claims of all persons whomsocver.

The grantor covenants and agrees to pay sald note according to the terms

theteof and, when due, “all taxes, assexsments and other charges levied against
sald property; to keep said property free from all encumbrances having pre-
cedence over this trust deed; to complete all buildings in course of construction
or hercafter constructed on sald premises within six months from the date
hercof or the date construction s hereafter commenced; to repalr and restore
promptly and Io good workmanlike manner any building or Ilmprovement on
sald property which may be damaged or destroyed and pay, when due, all
costs incurred therefor; to allow beneflclary to inspect sald property at all
times during construction; to replace any work or materials uasatisfactory to
beneficiary within {ifteen days after written notlce from beneficiary of auch
fact; not to remove or destroy nni building or improvements now or hereafter
constructed on said premises; to keep all buildings and Improvements now or
hereafter erected upon sald property in good repair and to commit or suffer
po waste of sall premises; to keep all buildings, pmpert{ and improvements
now or hereafter erected on said premises continuously losured agalnst loss
by firc or such other hazards as the beneficiary may from time to time require,
in a sum not less than the original principal sum of the note or obligation
secured by this trust deed, in a company or companies acceptable to the bene-
ficiary, and to deliver the original policy of insurance in correct form and with
approved loss payable clause in favor of the beneficiary attached and with
remium pald, to the principal place of business of the beneficiary at lcast
?lh.een days prior to the effective date of any such licy of insurance. If
sald pollcy of inrurance Is not so tendered, tho bene! lciary roay in ita own
discretion obtaln :nsurance for the benefit of the beneficinry, which insurance
llgall‘ hr(:’ pon-caneslluble by the grantor durlng the full term of thz policy thus
obtafned.

thereto

That for the purpose of providing regularly for the prompt payment of all taxes,
assessments, and govermumnental charges leved or assessed against the above described pro-
perty and insurance premilum while the indebteduess secured hereby Is in evcess of 8065
of the lesser of the orlgina) purchase price pald by the granter at the time the loan was
made or the beneflefary's original appraisat salue of the property at the time the loan
was made, grantor will pay to the lLeneficlary tn additlen to the munthly payments of
peinelpal and Interest payable unpder the terms of the note or obligation secured  herehy
on the date installments on pelocipal and Interest are payable an amount egual to 1/12
of the taxes, assessments, ami other charges due and payabic with respeet to sah) property
within each succeeding 12 months and also 1 /38 of the tasurance premium payable with
respeet to sald property within cach succreding three yeats while thle Trust Deal i¢ In
elfect as estimated and directed by the beneficlary, Beneficlary shall pay to the granter
Interest on sald amounts at a rate ot fese that the highest rate authorieed to be pafd
by banks on thelr open pasthook aecounts mimtte % /4 of 105, 10 such rate s lesx than
4¢5., the rate of Interext pald shall be 1%, Interest <hall be computed on the awrage
monthly balance In the account atd shall be pald auarteely to the granter by credithng
ta the eactow acenunt the amannt of the tnterest due

While the grantor s to pay any and all taves, aswessnents and uthier vharges fed t
or amessed agalnst sald property, of any part theceaf, before the same begln to hear
fterest atd also to fay preminms on all isurance polivies upon sald property, wuch pay-
fments are to be made theongh the benefletary, 2s afuresald. The grantor hereby authorizes
the beneflelary to pay any and all tases, assessments and otler eharged Jesled or Impused
agalnst sald proper'y in the amounts ax shown by the statements thereaf furnlslied by Lhe
collector 0! such taxes, assesments ur uther charges, uud to pay the insurance premiumy
ta the amcunts shown on the statements suhmitted by the Insurance carrlers or thelr rep-
resentathes and to withdraw the sums which may be required from the reserve account.
1t any. established for that purpoese. The grantor azrecs in no esent te hold the beneflclary
responislible for failure to hae any Insurance written or for any loss or damage growing
out of a defect tn any Insurance polley, and the tenefielary hereby is authorized, in the
cient of any luse, to compromlse amd settls with any insurance company and to apply anv
aich fnsurance recelpts upon the abligations seetired by this trit deed. In computlng the
amount of the ndebtedness for payment and satisfactlon In full er upon xale or other

QRISs g THODSAND

OQOO.) Dollars, with interest thercon according to tha terms of a promissory note of even date herewith, payable to the
or_order_and made by the grantor, pringipal and inferest being payablo in monthly installments of $.... 441.

. commencing

scquisition of the property by the beneficlary after default, any balance remaining in the
reserse account shall be credited to the indcbtedness. If any authorized reserve account
for taxes, assessments, insurance premiums and other charges Is not sufficlent at any
time for the payment of such charges as they become due, the grantor shall pay the
deficit to the beneficiary upen demand, and if not paid within ten days after such demand,
the beneficiary may at Its option add the amount of such deficit to the principal of the
obligatlon secured hereby.

Should ‘the grantor fail to kecp nnf of the toregolng covenants, then the
beneticiary may at its option carry out the same, and all its expenditures there-
for shall draw interest at the rate specificd In the ante, shall be repayable by
the grantor on demand and shall be secuted by the lien of thia trust deed. In
this connectlon, the beneficiary shall have the right in its discretion to complete
any improvements made on said premises and also to meke such repairs to sald
property as in its sole discretion it may deem pecessary or advisable,

The grantor further agrees to comply with all laws, vrdinances, segulations,
covenants, conditions and restrictions atfccting said property; to Fay all cotts,
tees and cxpenscs of this trust, [ncluding the cost of title search, as well as
tho other costs and cxpenses of the trusatee incurred in connection with or
In enforcing this obligation, and trustee's and attorney’s fees actually iacurred;
to appear in and defend any action or procecding purporting to effect the secur-
ity hereo! or the rights or powers of the bencliciary or trustee: and to pay all
costs and expenses, including cost of evidence of title and attorney’s feces Ip a
reasonable sum to be fixed by the court, in any such action or proceeding in
which the beneliciary or trustes may appear and in any sult brought by bene-
‘ljicl:(llry to foreclose this deed, and all said sums shall he secured by this trust

ved.

The heneficlary will furnish to the grawwe: on written request therefor an
annunal statcment of account but shail not br obligatd or required to furnish
any further statements of account.

It Is mutually agreed that:

1. in the event that any portion or all of sald property shall Le taken
under the right of eminent domaln or condemnation, the beneficiary shall have
the right to commnence, prosecute in its own name, appear in or delend any ac-
tion or prococdings, or to make any compromisc or acttlement In connection with
such taklng and, if it so clects, to require that all or any portion of the money's
puyable as compensution for such taking, which are in excess of the amount re.
quired to Sny ail reasonable coats, expenses and attorney's feea necessarily pald
or incurred by the grantor in such proccedings, shail be paid to the beneficlary
and applied by it first upon any reasonable costs and expenses and attorney’s
fecs necessarily pald or fncurred (‘!3' the heneticlary i{n such proceedings, and the
valance applied upon the indebtedness secured hereby; and the grantor agrees,
at its own vxpense, to take such actions and exccute such Instruments as shali
be necessary (n obtalnfag such compensation, promptly upon the beneliciary’s
request,

@, At any time and from time to time u{mn written reguest of the bene-
ftelary, payment of its fees and presentation of this deed and the note for en.
dorsemenat (in vase of full recopveyance, for cancellation), without affecting the
liability of any person for the payment of the indebiedness, the trustee may (a)
consent to the making of any map or plat of eald property; (b) join In granting
any easement or creating agd restriction theeeon, (¢) Join In any subordination
or other agreement affecting this deed or the llen or charge hercof; (d) reconvey,
without warranty, all or any part of the property. The grantee in any reconvey-
ance may e deseribed as the “prerson or persons fegally entitled thereto™ and
tie recifaln therein of any matters or facts shall be conclusive proof of the
truthiulness thereol, Trustee's fees tor any of the serviees In lh?l parageaph
ahall be $5.00.

2, As ndditlonal security, grantor heceby asslgna to beneflclary during the
continuance of these tiuste all tents, fssucs, royaities and profits of the pro.
perty aflected by this deed and of any personal property located thercon. Untll
grantor shall delaull in the paytuent of any Indebledness arcured hereby or in
the performance of any agrecinent hereunder, grantor shall have the right to col.
fect nil such rents, lssues, royalties and proflits earned prior to default as they
become due and payable. Upon any detauit by the grantor hereunder, the bene.
ficiary may at any time without notlce, either In person, by agent or by & re-
celver to be appointed by a court, and without regard to the adequacy of any
security for the indebtedness hereby secured, enter upon and take poasession of
said property, or any part thereof, 'in its own name sue for or otherwise collect
the rents, lasues and profits, including those past due and uapald, and apply
the same, less costs and cxpenses of operation and collection, lgeluding roason.
able attorney’s fres, upon any kndebicdness secured hereby, |n8 1a sgch order
as the beneficlary may determine.
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§. The entering upoxa and takin sald property, the collection by the preceding poat memeat. The trustee ahal
of such rents, {ssyes aod profits f fire and other tosurance pol. o p In form as requy; by law, conveylng the Fnb.
lefes or com ensation or a g u.klx:f or damags of the property, covenant or warrgpt, > Oxprees or Implied, The
the appllcuﬁm or releasc thereof, oresald, shall not cure Or walve any de. ters or facts shall be conclusive proof of the
fault or notice of default hereunder or invalidate any act done Punsuant to - 4Ry person, excluding the trustee but Including the grantor
such notice, and the bepeficiary, may purchase at the sale,

5. The grantor sh iclary in writlng of any sale or cop. 9. When the Trustec sella burguant to the powers provided hereln, the
tract for sale of di roperty and fumlsh beaeficiary on o trustee shayl nrvlf the procecds of the truatee's 28le s follows: (1) Ta
form supplied it w ormation eonccmlng the purchaser a; the expenses o the sale Inclyg o p i e, and a
would ordnarily be new loan applicant and sha)] bay beacticlary feasonable charge by t (2) To the
8 service charge. . (§ To

8. Time {5 of the essence of this instrument 2ed upon defau]s by the
grantor in payment of aLy indebtednesg secured hereby or {g Derformance of any
agreement e bene!lciary may declare

medjately du e

each) oth such portion of the pri other deed of trys
due had no default oceurred and thereby cure t! v iciary or trustee shall
by the trustee.

This deed applies to, Inures to the benefi of, and binds al] parties
eirs, legatecs devisees, admj, rators, ex %, S 8 and
¢ “‘beneficiary®” ghaj; mean the holder and owner, including

¢by, whether or not named as a beneficiary

] f. ] A ein. deed and whenever the context S0 requires, the mae,

any portfon of f:!{iu;)) 4 ch es the feminine and/or ncuter, and the singulae number fn.
nl}e and from time to tim

IN WITNESS WHEREOF, said grant

STATE OF OREGON

THIS IS TO CERTIFY that on lms_._oa dayof . _June
Notary Public in and for said personally appeared the within named. e e
——e 2 IQHN S, MARILYN 71, MCQQM§L~__‘_~_~W~WJﬂ; ) §
to me. ?_?);;Cgtgt_ﬂb"_ l’(})’c';wn to be

:-‘;;h .._exacui'eé'ﬁ;hg

- W kmrnh&%

S

me that

d year last cbove written.

P D S

. No?c-x;y‘i;ublic forOr o;r

My commission oxpiros: // -/ 2 ‘9 2

T, YT

Loan No. ... e STATE OF OREGON

TRUST DEED

I certify that the within instrument
was received for record on the 8th
JUNE

day of _ JI S - L ,19.79,
I —— e w9 35k2 OClock P M, and fereray
—_— FOR RECORDING in book M 79.. . --0n page 13579
Grantor , LABEL ': COUN. . Record of Mortyages of said County.
TIES HERE

TO
KLAMATH FirsT FEDERAL SAVINGS useD.)

Witn, hand and
AND LOAN ASSOCIATION affixeq, - Y hand and seal of County

Bonoﬂdm‘y

s
¢ Fecording Return To: WM' D"'II'[NE e
KLAMATH FIRST FEDERAL SAVINGS County Clerk

AND LOAN ASSOCIAT!ON R N -
By (7 NARTS

Deputy

Fee $ 6.00

REQUEST FOR Fupy, RECONVEYANCE

To bo used only whog obligations have boon pald,

TO: Williom Sisemorq, voeeeees Trustoo

The undersignod i the logal owner and holdor of al Indoblodnpss socured by the {oregoing trust dood, All sums socureq by said trust dood

© been fully paid and satlsfled.  You heroby are dirocted, on payment to you of any sums owing to you undor the lorms of said trugy dood or
pursuant to statuto, to cancel all ovidencos of indebtednesg socurod by sald fryst doed (which are dollvored 1o you herowith togother with said
trust dood) and to roconvoy, without warranty, to tho parties dosignated by the torms of said trust dood the estcte now held by you under the
same.

Kiamath First Federal Savings & Loan Associarion, Beneficiary

by....A.__....4....A..‘...__..h_._‘_._._._.___ ———




