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| {"’8735 67897 TRUST DEED

THIS TRUST DEED, made this 24 day of , L1979 | between
Christopher James Sokol: and Dorothy Sokol, ss Grantor

Mountain Titlngoméahy _ as Trustee
Chuck Fisher and Associates : » as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
amath County, Oregon, described as:

Lot 34, SUMMERS paRrk : according to the
official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.
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together with all and singular the ten, s, heredit s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORIHANCE_ of each agreement of %ran!or herein contained and Payment of the
Twenty one thousand three hundred ninety five and /100

214

e ... Dollars, with interest
ar order and made by grantor, the

thereon according to the terms of a Promussory note of even date heren

final payment of principal and interest hereof, it not sooner paid, to be due and payable . . T | 4 ..79 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein js sold, agrecd to be
gold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the benelficiary,
then, at the beoneficiary's option, all obligations secured by this instrument, irrespective of the maturity  dages expressed  therein, or
herein, shall become immediately due and payable,
The above described recl Property is not currently used for agricultural, timber or grazing purposes,

To protect the security of this tryst deed, grantor agrees: (a) consent to the making of any map or plat of saig property: (b) join in
- To protect, priserve and maintain said property in tood condition Aranting ANy easement or creating any- ':mlric.liun thereon: (¢} join in any:
and repair: not to remove or demalish any building or improvement thereon; mbm'dmf!rmn or other akreenent atfecting this deed or the lien or charge
not to commit or permit any waste of said property. : (d) reconvey, without warranty, an or any past of the property. The
2. To complete or restore promptly and in good and workmanlike drantee In any reconvevance may be llr-\rnl{ml s the " Or persons
manner any building or improvement which may be constructed, damaged or Iegally entitled thereto, nd the recitals there'n of any my
destroyed thereon, and pay when due all costs incurred therelor. be (:nnr:lusn't'_ prool of ths truthlulness thereol, Trustee’s fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi. services mentioned in this paragraph shall be not Jess than $£5,
tions and restrictions allecting said property; il the beneficiary so requests, to 10. Upon any delault by grantor hereundes, beneliciary may at any
join in executing such tinancing statements pursuant ta the Uniform Commer. time without natice, either in peeson, by agent or by a recetver to be ap-
cial Code as the beneficiary nray require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public ollice or ollices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take posession of <aid prop-
by liling officers or searching adencies ax may be deemed desirable by the rity or any part thereol, in its own e sue o othery collect the tents,
beneliciary. issues and profits, including those past due woand applv the
4. To provide and continuously npuintain insurance on the huildings less costs and cxpemes o operation and collection, incliding reasonalle
now or herealter erected on the said premises against joss or damage by fire ney's Jees upon Yy indebtedness secured hereby, and in such order as
and such other harards Ay the beneliciary may from time to tine require, in ticiary may determine,
an amount not less than § i . » written in 1. The entering “pon and taking possession of said property, the
companies acceptable to the beneficiary, with loss pavable to the Luter; all collection of such rents, issues and profits, or the proceeds ot fire and other
policies ol insurance shall be delivererd to the benrticiary as soon as insured: insurance policies or compensation or awards for any taking or damage of the
il the grantor shall faif lor any reason to procure any such insurance and to property, and the application or release thereol as iforess 1, shall not cure or
i er said policies to the beneticiary at feast tilteen days prior to the expira waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice. l
the beneliciary  may [procure the same at drantor's expense. The amnount 12. Upon detault by grantor in Payment of any indebtedness tecured
colleeted under any fire or other insurance policy may be applied by beneli- hereby or in his perlormance of any agreement hereunder, the benefici ry oy
clary upon any indebledness secured hereby and in such order as beneliciary  Geclare all s secured hereby immediately due and payabie: In such an evernt
may determine, or at option of beneliciary” the entire amount so collected, or i above described real property is currently used for agricultural,
any part thereol, may be released fo_arantor. Such application or release shall  pinp. o Ararind purposes, the bencficiary may proceed o toreclose this trust
nof cure or waive any delault or notice of deiault hereunder or invalidate &Ny deed in cquity, as a mortgage in the manner provided by law for mortgage
act done pursuant to such notice. . . toreclosures. However if said real property is not so currently used, the bene.
- To keep said premises free from construction I'ens and to pay a.l liciary at his election may proceed to fareciose this trust deed i equity
taxes, assessments and cther chardes that may be levied or assessed upon or mortdade or direct the trustee fo foreclone this trust deed by advertisemnent
adainst said property belore any part ol such taxes, sessments and other o4 sale. In the latter event the beneliciary or the frsee shall execute and
charge  become past due or delinguent and promptly defiver Dt thetrlor  coine 1o be recordod hix written notice of default and he election (o sell the
to bepeliciary; should the rantor fail to make pavment ol any tuxes, MIN- said described real nroperty (o A e obligationy secured heteby, whete-
ments, insurance premiums, liens ar other charges pavable by Arantor, cither upon the trustee shall fix the tine and plice of sales Bive notice (hereof as then
by direct payment or by © with lunds with which to required by law and proceed 1o forechg, Hhis trust deed in the oranner pro
fnake such payment, beneficia 1y, at is option, make payment thereol, vided in ORS 86.740 10 N6.798,
and the amount 8o paid, with interest at the rate set lorth in the note secured 13, Should the benef 1Ay olect to foreclose Iy advertisentent and sale
hereby, todether with the obligatiom, described in paragraphs 6 and 7 of this pen abter default at any time prior to five A belore the date et by the
frust deed, shall be added to and become ¢ opart of the debt secured by this [ristee for the trustee’s wale, the Hantor o other persan v priviteged by
trust deed, without waiver of any rights arising {rom breach ol any of the ORS 86.760, may DAy Lo the beneficiary or his SCCESOTs i inferest, pespec-
covenants hereot and for such payments, wih interent o poresaidd, the prop- 07 80T ctire amount then due under the torme g 1o teust deed and the
ety hereinhelore described, as' Well as the Srantor, shall he hoond to the  ohligation seeured thereby (including costs and o1 pensos actually incureed in
same extent that they are bound lor the payment of the obligation herein enforcing the terms of the obligation and trustee's and attornes’s fees not ea.
described, and all such payments shall be immediately due and payable with- o oYe o cach) other than such portion of the principal as would pot then
out notice, and the nonpayment thereof sha'?, at the option ol the beneficiary, be due had no default occurred, amd thereby cuie the default, in which event
render all sums secured by this trust deed immediately due and payable and all foreclosure proceedings shall be dismissed by the trustee.
constitute a breach of this truse deed. N 3 . 14. Otherwise, the sale shall be held on the date and at the time and
- To pay all costs, fecs and cxpenses of this {rust including the cost . designated in the notice of sale. The trustee may sell said property either
of title search as well as the other costs and expenses of the trustee ncurred Gt parcel or in separate parcels and shall sell “the parcel or parcels op
in connection with or in enlorcing this obligation and trustee’s and attorney’s auction to the highest bidder lor cash, pavable at the time of sale. Trustee
fees actually incurred. . . . shall deliver to the purchaser its deed in form as requited by faw conveying
7. To appear in and defend any iction or proceeding purporting to the property so sold, hut without any covenant OF Warranty, expeess or .
attect the security rights or powers of heneliciary e jrltees and inany suir. e PrOner pecitals in the deed of any mattecs of fact o conclusive proot
action or proceeding in which the beneliciary or ‘trustes mny appear, including "y 0 LTS thercol. Any persan. eveluding the truntee, but inchuding
any suit lor the loreclosure of this deed, fo pay all costs and-expenses, in- the grantor and bencticiary, may purchase at the sle.
cluding evidence of title and the bened (hie 5.0 frustec’s attofmey's fecs; the 15. When trustee sells pursuant (o the powers provided hetein, trusten
gmount of attornes’s fres mentioned in this pacadraph 7 in all cases shall be hall apply the proceeds of safe o s e of 1Y e crpenses od ale i
lived by the trial court and in the svent af At appeal lom ane jud gnrent or chudimd the compensation of (Ae trustee and A reasonable charge by frustee's
decten of the frial court, grantor lurther ageees fo pav y:rh At .11Ilhr ap. attorney, 1 2) to the ahligation secured by the truse deed, ¢3) 10 all person
jrellate court ahall adjudge teasonable as the hencliciary’s or trustee's attor- having recorded liens subsequent to the infeeest 0! the fristee in the trust
nev's dees on such appeal. dend a3 their inferests maye Ippear in the order of their priotity and (4) the
It is mutually agreed that: surplus, il any, to the gantor or to his successor in ingecest entitled to such
8. In the event that @y portion or all of said property shall be taken surplus.
under the right of eminent domain or condemnation, bencticiary shall have the 16. For any reavon permitted by law benelic iars mav from fime 1o
right. it it so clects. to require that all or any portion of the monijes payable time appoint a TUCCOSSOr OF successars (o any trisee named herein o to o any
as compensation for such taking, which are in ecxcess of the amaune required tuecessor trustee appainted  herernder Hpon sueh APPIRLeNt. and a8
to pay all reasonable costs, erpenses and attorney’s feey necessarily paid or vonveyance to the succevsor f1ustee, the Jatter <hall he vested with all title,
incurred by grantor in such proceedings, shall e naid to beneliciary and powees and duties confereed PR Ay fruster Berein paoied or apponted
applied by it first rpon any reasonalile cous amd cinenses amd attorney’s fees, hetennder, hoauch appointient and substitution sl be pnde by ow 1tten
hoth in the trial and appellate courts, necensarily paid or incnrred by hene. NStrument evecuted by beneticiary, vontaaningd  teference fo this frust deed
ticiary in such proceedings, and the halance applied upon thes indebtodnesy and its place of cecord, which, when recorded in the offier of the County
secured heeehy: and grantor “Alrees, at it own erpense, to take such actions Cletk or Recorder of the county or counties in which the Dropeety is situated,
and execute such instrumenss shall be necessary in obtaining such com. shall be conclusive prool of proper appointment of the successor frustee.
pensation. promptly upon beneliciary's request, 7 Trustee accepts this trost when. thic deed, duly evecuted and
9. Ar any time and trom time to time upon written fequest of bene- achnowledged is made a public tecord av provided Dy law. Trustee s ot
ficiary, pavment of ite tees and presentation of this deed and the note for ohlidated to notify any Pty hereto of pemding sale under anv other deed of
endorsement (in case of full reconvevances, for cancellation), without affecting frust or of any action or provendingd in ow hick RO, beneliciary or riustee
the liability of any person for the payment ol the indebtedness, trosgee may shall be a party unless such action or peocending i Brought Ly trostee,
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HOTE. The Trust Deed Act movides that tha trustee hereunder murt be either ¢n attomey, who is an active memter of the Cregon State Bar, & bank tese company
or savings and loan association authorized 1o do business under the lows of Oregen or the Unied States, a title insprance ompany authorized 1o ins.ie tala o oresd
property of this state, irs subsidiories, affiligtes, agents or branthes, or the United Stores or any ageniy thereof.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of

(a)* primarily for grantor's personal, family,

(b) tfor an organization, or (even it grantor is a natural pers

purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shail mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein, In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hag e day and year first above wn't/tén.

; ¢ ;
* IMPORTANT NOTICE: Dolete, by lining out, whichever warranty {a) or (b} is €7 J"f//l_/;,;,
not applicable; if warranty (a) is applicable and the beneficiary is a creditor . . Lope
or such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this Purpose, if this instrument is to ba a FIRST lien to finance
the purchase of a dweiling, use Stevens-Ness Ferm No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregard this notice.

({If the signer of the above is a corporalion,
usa the form of acknowl:dgment oppotite.}

{ORS 93.490!
STATE OF OREGON, ) STATE OF OREGON, County of

Jss.

County of ..Klamath )
May 24 19..79 Personally appeared .. e .. . ... and
Lo . who, being duly sworn,
each for himself and not one for the other, did say that the lormer is the

Personally appeared the above named.......... . .
Christopher. James Sokol. and .

’ K thi 8ok 1 . president and that the latter is the
R D%;D y:r\p(o‘l’ . e L secretary of

L

R W . I T e L . , & corporation,
R O T.ang ?dgno.w?_:dged the foregoing instru- and that the seal affixed to the foregoing instrument is the corporate seal
¢ bb.: theim % " vol ntary act and deed. of said corporation a‘nd that said instrument was signed and sealed in be-
men ‘? (,bo &7 X u 4 nd dee: hail of said corporation by authority of its board of directors; and each of
F l.é‘ . C 7 them acknowledged said instrument to be jts voluntary act and deed.
(OFFk 14 { ) Before me:

SEAL),

N R A - G (OFFICIAL
i Qixotaﬁﬁ’g‘lﬁlc for Oregon Notary Public for Oregon SEAL)
ke “-hfy cemmission expires:
T ;

My commission expires:

. f
My Commission Expires July 13, 1981

REQUEST FOR FULL RECONVEYANCE

To he used only when obligations have been paid.

, Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sumns secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (iwhich are dolivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held bytyou under the same. Mail reconveyance and documents (o

DATED: : 19
" Beneficiary

D> not lose or destroy this Trust Desd OR THE NOTE which it secures. Both must be delivered 1o the trustee for ion before yance will be made,

TRUST DEED - STATE OF OREGON

(FORM No. a81) ! Klanath
County of .

I certify that the within instru-
ment was received for record on the
39.(111.(1.'))' of Tav L1977 .
at. LI5S o'clock A M., and recorded
in book.. /0 on page 121130
as file/reel number
Record of Mortgages of said Cournty.
Witness my hand and seal of
County affixed.

S§s.

STEVENS-MEBS LAW PUD CO., PORTLAND, GRE

Grantor

Beneliciary

AFTER RECORDING RETURN TO

Mountain Title Company T Cos\ntv Clert Title
407 Main Street . LY / ’ _'j/( . B
Klamath Falls, Oreqon By Ginet taa N 1 ’»'.‘kj- Depury

Pee $6.00 : gt
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