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-+ Dereinafter called the seller,
T e . , hereinafter called the huyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in. . Klamath . County, State of Oregon_ , to-wit:

Lot 1, Block 25, FIRST ADDITION TO KLAMATH FOREST ESTATES, according to
the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon.

Subject, however, to the following:
1. Reservations and easements as contained in plat dedication, to-wit:

"subject to a 16 foot ecasement centered on the back and side lines of
all lots for future public utilities and to all easements and reserva- i
tions of record." i
Reservations as contained in Deed recorded June 11, 1952 in Volume 313
page 275, Deed Records of Klamath County, Oregon, to wit:
"subject to any existing easements for public roads and highways, for
public utilities, and for railroads and pipelines and for any other
easements or rights of way of record and there is hereby reserved any
and all roads, trails, telephone lines, etc., actually constructed by
the Untied States, with the rights of the United States to maintain,
operate or improve the same so long as needed or used for by the
United States.

for the sum ot.One thousand eight. hundred. and. no/100-- Dollars ($1,800.00

(hereinafter called the purchase price), on account of which Threeo hundred and no/100

Dollars ($ 300.00 ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the

seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 1,500.00 . ) to the order

of the seller in monthly payments of not less than ..’1‘_hir..t.y.—.4t,w.o,__andA__25/100—— ————

Dollars (£.32.25. . )emm,mor‘moreqmpxepayment_without.penalty.?ol;

770 1 Sl

payabie on the 11  day of each month hereafter beginning with the month of .. .
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;

all deferred balances of said purchase price shall bear intercst at the rate of 10  per cent per annum from
ndune 11 . X979, . until paid, interest to be paid ... .monthly. .. . and* ‘(;;‘c,*,',‘é“;;'c‘;f;;g in

the minimum monthly payments above required. Taxes on said premises for the current tax yvear shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants fo and covenants with the se'ler that the real property described in this contract is
*(A) primacily lor buyec's persanal, Iamily, househol! or ageicultural purposes, M
f{)—,—hn-wr-orpan-'vnimkwn-il-mh-A.nn&m\Lpnuml.iu.lm_bud:uu.w-:mme&n‘-mm-on-fhnn-w'u-.l—mmo—

The buyer whall ce entitled to possession of said Iands on ClOSing .19 79 . and imay retain such possession so long s
he is not in default under the terens of this contract. The buyer adrees that at all Gimes he will keep the huildinds on said premuses, now or herealter
erected, in food condition and repair and will not sufler or primi any waste or steip thereol, that e will kerp sard prenvises Iree trom mecharsc's
and all other hieney and save the aellec hacmless therefrom and reiminise seller lor all costs and attcrney’s lees incurred by him in Jefending againt any
stch hens: that he will pay all taves herealter levied againat sard propecty, as well as all water rents, public charges and municipal lrens which here.
alter lawtully may he imposed upon said premises, all pramptly helore the same or any part thereol became past due, that af buver's eopense, he wilf
e and beep inared all buildings now o herealter erected on saud premives agdainat loss o damage by fire (with extenuted coverage ] in an wrunt

full insurable value
not less than § in a company or companics satislactory to the sellee, with loss payable fiest tn the seller and then to che huyer ar
their respective inferests may appear and all policies ol invurance to be delivered to the reller as woan as insured. Naw at the buyer shall tml t pay an;
suck liens, costs, water rents, taxes, ur i cr may do so and any paynent s made sholl Le addedt
10 and becomne a part of the debt secur resaid, without waiver, however, ol anv right armng to
the selier for buyet’s breach of contract.

The scller aliees that at kis cxpense and within 30 days lrom the date hereol, be will lurnish unto buyer a title insurance policy in-
saring (in an amount equal to said purchase price} marketable title in and to ssid premises in the aeller on or subsequent 1o the date of this agreeo.ont,
save and except the usual printed exceptions and the buildind amd ather restrictions and easements now ol record, 1t any. Seller alsy agrers that wher
sased purchase price is lully paid and upon request and upon surcender of this agreement, he will deliver a food and sultivient deed conveying sad
prenuses in fee simple unto the buyer, his heirs and assigna, Iree and clear of encumbrances as of the date hereol and tree and clear ol all enrumbrances
since said date placed. permitted or arising by, through or under seller, excepting, however, the said easements and restrictiont and the iarer, muncipal
lrens, water rents and public charger so assumed by tte buyer and lurther cxcenting all liens and encumbrances created by the buyer or his assigns

(Continuved on reverse)
—
*IMPORTANT NOTICE: Delete, by lining aul, whithever phrate ond whichevar worranty {A} or (B is not opplicable. Hf worronty [4) is opplicable ond if the selisr is

o crediter, s yuch word is defined in the Truth-In-Lending Act and Regulation 2, the teller MUST comply with the Act and Regulation by making required disciosures;
for this purpose, vio Stevens-Ness Form No. 1308 or timilar unleas the controct will beceme a flrsd tian 10 finonce the purchoie of o dwelling in whith evenl wee

Stevens-Ness Form Na. 1307 or timilor.
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ss.
. . County of K
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And it is underatood and agreed between said Anrties that time is of the essence of this crntract, and in case the buyer shall lai! to make the payments
above required, or any o! them, punctually within M days ol the time tiunited therelor, or lail to krep any agreement hercin contained, then the seller at hie
optivn shall have the lollowing rights: (1) to declare this contract null and voud, (2) to declare the whole unpaid principal balance of said purchaze price with
the interest thereon at once due and payable, (1) to withdraw said deed and nther documents from ewcrow and/or (4) to toreclose this contract by suit in
equity, and in any ol such cases, all rights and interest created or then eristing in favcr of the buyer ax against the seller hereunder shall ctterly ceaze and de.
termine and the right to the pousession ol the premises abave described and all other rights acquired by the buyer herrunder shall revert to and revest in said
seller without any act of re-entry, vr any other act of said seller to be pertormed and withaut any right of the buyer of return, reclamation or compensation for
nevs paid on account af the purchase of said property a absolutely, lully ant perlectly as if this contract snd such paymients had neser been made; and in
case ol such detault all paviments theretolore made on this contract are 1o be retained by and belongd 1o said seller av the agreed and reasonable rent ol aid
prenmses up o the time of such delault. And the said seller, in case ¢l such delault, shall have the right immiediately, or at any time therealtes, to enter upon
the land aluresaid, without any proceas of law, and take immediate possesson thereol, together with afl the inprovements and appurtenances theteon or thereta
belonging.

The buyer lurther adrees that Inilure by the sellec at any time to require performance by the buyer ol any provision hereol shall in no way allect his
right heceunder to enlorce the same, nor shall any waiver by said seller of any breach of any provision hereol be held to be a waiver o any succeeding breach
of any such provision, or as a waiver ol the provision itsell.

The true and actual consideration paid for this transfer, stated in terrns ol dollacs, ia 31 , 800 .OO . (R Fomevery the wchuad <0on wder sbier—ca—
st smerirr Fredi s ot he mmpre ot rby—On v bt ol ‘ iaed-which.ia mm::udrulm.ammwa

In case suit or action is instituted to lorcclose this contract or to enforce any provision hereol, the losing party in said suit or action afrees to pay such
sur as the trial court may adjudge reasonable as attorney's lees to be allowed the prevailing party in said suit or action and if an appeal is taken [rom any
juddment or decree of auch trial court, the losing party lurther promises (o pay such sum as the appeliate court shall adjudge rezsonable o3 the prevailing
party’'s atiorney’s lees on such appeal,

In construing this contract, it is understood that the weiler or the buyer may be more than one person o° a corporation; that il the contex! :0 requires,
the sindular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the ncuter, and that generally all grammatical changes
shall be made, assumed and imiplied to make the provisions ﬁereol apply qually to corporations and to individuals.

This agreement shall bind and inure to the Lenelit of, as the circumstances may require, not only the immediate parties hereto but their respeclive
heirs, executors. adminiatratara, personal representatives, successors in interest and asvigns ae well.

IN WITNESS WHEREOF, said parties have exccuted this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hercto by its officets

duly aut ;Qed t euryordet/of its board of direcfors.

o ot . '
SGeE e RE ,/ \7%’}%{‘;%@?

’/:/( LV hr o K"CL-’\——"
- Charmaif H, Koch.

NOTE—The taniente betwean the symbels O, It nat epplicable, should be deleted. Ses ORS §3.030).

STATE OF OREGON, STATE OF OREGON, County of ... ... .o ) ss.

County of ... K1
March
Porsonally appeared the above named.....

ridge. Dickson .. . .
b Dp

Porsonally nppeared ... .o woo....and

JEE U S OO P PO PUSPOP who, being duly sworn,
oach for himssll and nat one for the other, did say that the former is the
president and that the latter is the

. secretary of ... .

;t'l'edged the foregoing instru-

e s e e e e , & corporstion,
and that the seal altixed to the foregoing instrument is the corporate sonl
of said corporation and that said instrument wa signed and sealed in be-
hall of said corporation by authority of its board of directors; and each ol
them acknowledged said instrument tu be its voluntary act and deed.

voluntary act and deed.

C e (SEAL)
* Notary- Public for Oregon Notary Public for Oregon
My commission expires .. My commission expires:

biy Comruczion Lxplres July 13, 1081

[oTaete

ORS ¥3.635 (1) All instruments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument
i+« oxecuted and the purties are bound. shall be acknowledged, in the manner provided for scknowledgment of deeds, by the conveyor of the title to be con-
veved. Such instruments, o a memorandum thereol, shall be recorded by the conveyor not later than I5 dsys after the instrument is execuled and the par-
tics are bound thereby.

ORS $3.990(3) Viulatlon of ORS 03.635 is punishable, upon conviction, hy a fine of not more than $100,

{DESCRIFTION CONTINUED) Y
Buyers specifically agree to pay the full contract balance on or before
; /{ , 1984,

1f the contract is paid within one year from the date of the contract,
Buyer herein agrees to pay & full one years interest to Sellers,

It is further understood and agreed between the parties hereto that Buyer
has made an independent investigation and inspection of the premises herein

described, and has entered into this Contract without relying on any state-:

ment or representation or covenant not specifically embodied in this
Contract, and accepts the property described in this Contract "as is" in
its present condition, and requires no work of any kind to be done on said
property by Sellers.

FORM NO. 23 — ACKNOWLEDGMENT

STATE OF QHEXXENX CALIFORNIA ATEVENS NE3S LAW PUB. CO . FGRTLAND. ORE.

C
County of 00O,

2 p)

BE IT REMEMBERED, That on this =0 day of March M dy 1079,
before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within
named . .Clint Koch and Charmain, R, Koch, husband snd wife,

known fo me to be tho identical individ

acknowledged to me that they exccuted the same freely and voluntarily.

IN TESTIMONY WHEREOF, [ have hereunto set my hand and aftixed
PN my official seal the day and year last above written.
OFFICIAL SEAL . .

DEBORAH L. KINSEY el T e i,

ARY PUBLIC - CAUFORNIA Notary Public for XH¥EE -California

Ty . N

My Cuisassion expires ‘ LTl
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STATE OF OREGON; COUNTY OF KLAMATH, s

iled for record XX PEXXENK . e e e

0356
*his 1lth day of JUNE A. D. 1919_.,6} , o'cleck AM . ane

4uly recorded In Vel M. 72, of —_DEEDS on Paage . 13636
Wm D. MILNE, County Clert

FEE § 9.00 ‘ MILNE, N
By ,’f"*)%c’l'fé(f,éﬂ&(Q %j ,ée/
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