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THIS TRUST DEED, 7 ade this e of I A " heprecn
4 / lﬁ_c_{_fé—%l( ; xmﬁ.—

0 .
TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REA LTY
SERVICES, INC.. a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:

Grantor irrevocably grants. bargains, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH
COUNTY. OREGON, described as:

Lot in Block& of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map tiled on November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

together with all and singelar the fenementis, nereditaments and appurtenances and gl other rights thereunto belonging or in anywise now of hrereafter epperisis
rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with said real estate. p

THE PURPOSE/OF SECURING PERFORMANCE of cach agrecment of grentor herein contained and payment of the sum of

Nollers, with interest thereon aceording to 1 ferms of a promissory note of even date Jerewith, pavablede

beneficiary or order and diade by grantor, tite final payment of principal and interest hereof, if not sooner patd, 1o be due and paveble _Apr_il._S . 1‘1,90.

The date of maturity of the debt secured by this instrument is the date, stated aborve, on which the final instatiment of caid note becontes due and pavuble In the ey
the within described property, or any part thereof, or any interest therein is sald, ayreed to be sold, conveyed, assiened or slicnated by fhe xranior witliotit fresy fids

obtained the writier consent or approval of the Leneficiary, then, at the beneficiary’s option. ail obligations Secured by phs instrment. irrespective of 1ie prapurty Wit
expressed therein. or herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes
To protect the security of this trust deed, grantor agrees.

1. T protect, preserve and maintain said property in yood condition and reparr. restriction thereon: fc) join i any subordination or other aoree
nOt [0 renove or demotisht any huilding or improvement thereon, not (o commit or deed or the lien or charge thereof (d) reconves. without warranfy,
perimt any waste of said property e property. The grantec in any reconveyance may be des i,

2 To complete or restore prompily and in good and warkmanlthe muanner day persans legally entitled thereto,” and the reo prals theret af any g
padding or improvement which may be constructed, damaged or destroyed thereon, be conclusive proof of the truthjulness thereof Prutgee s fees for dav ol e ey
and fu_v when die all costs incurred therefor. mentioned in this paragraph shall be not less than $5

30 comply with all laws, ordinances, regulations covenants., conditions, and 10. Upon any default by grantor herender, beneficdry may 3t any nime witit
restrictons affecting said property if the beneficiary so requests, o Juring in execuning Jus notice, either in persom. by agent or by o receiver to be appointed by g conrt, Jd
such financing statenients pursuant (o the Uniform Commercial Code as the Aencfict without regard 1o the adequacy of any security for the indebtedness hereby secured.
ary may require and to pay for filing same in the proper public office or offives, as enter upon and take possession of said pm;vcrn-]vr any part thereof, i s own name
well as the cost of all lien searches made by Siling officers or searching agencics o4y sue or otherwise colicct the renfs, (3sucs and ,'"nfur', snctudimg Thase past dur and
may be deemed desirable by the beneficiary. . unpaid, and apply the same lesy costs and expenses of aperation and cotlection,

4. To provide and continuously maintain insurance on fthe buildings now or including reasonable aftorncy s fees subject 10 puragraph 7 Nereof upun dnd

nereafter erected on the said premises against [0ss or damage by fire and such other indebtedness secured hereby. in such order as beneficiary may determne.
nazards as the beneficiary may from time to time require in an amount not less than i
s . written in companics acceptable 1o the
beneficiary with loss payable to the Jatter: all policies of insurance shall be delivered
10 the beneficiary as soon as insured: if the granfor shall fail for any reason to
procure any such insurance and to deliver said policies to the beneficiary at least
fifteen days prior o the expiration of any of insurance now of nereafter
laced on said buildings. the beneficiary may procure the same at grantor's expense.
The amount collected wnder any fie or other insurance policy may be applicd by
benejicigry upon any indebtedness secured hercby and in such order as beneficiary
may determine, or af aption of benejiciary the entire amount $o collected, or any
part thercof. may be released to grantor. Such application or release shall not cure 0!
waive any default or notice of defawls hereunder vr invalidare any ccl done piersuani
to sucht notice.
5. To keep said premises frec from construction liens and to pay all texes
assessments and other charges that may be levied or assessed upon o agamse said
property before any part of sucit taxes, assessments and other charges become past
due or delinquent and prompily deliver receipts iherefor to beneficiarys should the
yrantor Jail 1o make payment of any taxes, gssessments, insurance premiums. tiens or
other charges payahle by grantor, either by direct paymeni or by providing
beneficiary with funds with which fo make such payment, Eeneficiary may, Jf s
option, make payment thereof, and the amount so paid. with interest at the rate set
forgh in the note secured  hLereby, together with the obligations described i
paragraphs & and 7 of this trust deed shall be added (o anid become a part of the debt
secured by this trust deed., without waiver of any rights arising from breach of any of
the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be boud [0 the same exgens hat
they are bouml for the puyment of the obligation herein descrihed, and all such e e Bttty e e N
paymens shall be immediarely dice and payable without notice, und the nonpayment and um'mu v's fees not € \.u eding A :t et .»:I e g sucin paeriion ..f’r‘z. o nopral
thereof shail. at the option of the beneficiary. render il sums secured by s rist us \.ruu.J not tiren be dus had o dJefault ocvurred, amd Hiereby cure the depanlt, an
deed immediately due and payable and constitute @ breach of this trust deed. wlm;l.; errn: .{Il -f{lr.r{‘h‘):‘tl’z' I”“;“““”S‘,".m;’ he (Il/\l{ll“(‘ll by the mln.h-'r
6. To pay all costs, fees and expenses of this trust including the cost of title T4, therwise, e sale shall b vl on the date and daf e 00

: : ‘ designated in the notice of sate. The trustec may sell said property eithe
N d P n P
f:'a,;flmf:;)ﬁx,;f,;:t other costs and expenses of the frustee incurred in connectio parcel or in separate parcels a shall sell the parcel or pare els af cuction 1o the

N 3 3 R highest bidder Jor cazlt, payable at pie tinte of sale. Trustec shall deliver 1o 1he
7. To appear in and defend any, getion or proceeding purporiing tw affect the purchaser its deed m form as required by fow conveving the properiy s sold, hut
security rights or_powers of beneficiary or frustee: and in Jny suit, deron or  withoul any covenant or arratty, express or implied. The recifals m tite deed of S
proceeding in which the beneficiary or trustee may appear, including uny suit for e matters of fact shall be “conclusive proof of the truthfulness shereof. Any person,
foreclosure of this deed, to pay all coses and expenses. including evidence of title and excluding the trusice, but including the grantar and heneficiary, mav purclase st the
the beneficiary’s or trustee’s arorney’s fees provided. however, in case the suitis ale. } °
between the grantor and the bencliciary or e trustee then the prevailing party shall 15. When trustee sells pursiant 1o the powers provided herern, trusice sirall
he entitled 1o the ettorney’s fees hercin described: the anmownt of atorney’s fees apply the pro ceds of sale to payment of t1) the expenses of wle, thetne the
mentioned in this parasraph 7 in il cases shall be fixed by the tridl court or by the compensagian of the trustce amd u reasomable rarge by trusice arpornes, S o e
appellate court if an appeal 15 taken. . Obligation sectred by the trust deed, (45 doall perseng davens so Crdend fens

iv " averee . subsequent o the ant rest af the truatee an the st dped @y then piieresty ot
It is muatually agre ed that: .wm‘.x‘r wn the under of their peioni o 11 e supplias, af v, fe she it o
N In the event thasany portien o7 il af sakd properiv dall e gaken under the Yts successor o nterest ermled 10 vl e plis
right of eminent o or condemn tian, henefronry chall ftave the rghe 1! o 1o, Forany i permitied by Liw Poeacficiany R TII D T D IR LU LN mt
elects, o pequire that all s any portion of the manics payable at eompencainem for 0 SIS 0F SHECESREE B Ry fenstee P A
st takang, witich ure i oevcete of the drmonnf requeired to pay Al reanonable cosis apm stted  ercinder. Upon sucit . orttenent, amd withou! Conve
eypeatey aml atfoorney’s fret necessandy patd o ercprrnd By crantor 1 st egeessIr frusted, the latter shall be s esend wati el title, powen and dnties coaterd
procendingr, chall e puadd e penefiviarv and aprplied Py EE jiratapen iy reatenable wpon any trustec herven marted or 2 1 trerewnder, L ackh sl any ottt ard
costy amd pentey g attarney ‘s fees, bathodn the teied amld apepedate coefs qubsti o shall be miade Byoswriten s e enes iled By Benetionan. Connarng
et ity pralid o inenpred by b pefls fary i v hogpraoneedimg and e bBalanae prference tor fhy traxt deed amid i1y pl 1owhnh, when secordad an the
applied apon the tlebtedneny e tired hevehv, .m’ Krantor ugtrel ar fry own affice of the Comney € g R L] it
eapense, to ke 3t N s it enveatite srecdt fnsgrinendy ds Wt B aes ey it property i gt vl e e finn . appopiment ot e IEEE L
abtatning sk compennition, poenpily upon Benefhoar vy reguenst IO

br any tume sl from fpnee Do iNE Nt weitten requesi ot henetiary, P Posiee aoaepty ihn Tount wheo tha decd sy o an e aend ke fordveo o

pavenent of s frevand preventaten of thas sleed and the seete for endonement g s onnade a pubin rrcind an pronnbed Py L. Lewstee syt ob teated 10 [
cdte of full reconvesanee for cancellation), withoni affecting the Datnfies of amy party fereto of pending ke wnder any other deed ot T R L G R L
person fur the payment of the indebtedness, trutiee may fa) curaent o the making proceeding M Whis dgran e, teneftoaary o frutes Wl P s £y tendesy st b g
of any map or plat of swd property: (bl jom in granting any catement or creating Jndy or pnu-rmlum 11 brought by trustee

f1. The entering upon and taking possessien of said properiy, the colledtiorn of
such rents. issues and profits, or the proceeds of fire and other msuranee policies e
compensation  or awards  for any taking or damage of tie properiy, and he
application or release thercof I8 aforesaid, shall ot cure or wadive wnv Jefault o0
notice of default nereunder or invalidate any act done pursuani fo siuc h notce

1 Upon default by rantor ut pay mont of any pndebtedness secired Berebn ot
in his performance of any agrecment fercunder, the benefioaary vLit dechare gl wons
secured hereby imniediately duc and payable. In such an event wnl g the sbose
described real property is currcntly used for agrictedtural. Tinsher OF QPATUIE PUIPSES.
the beneficiary may procecd 10 fareclose this trust deed i equity, 35 2 RO e
the menner pmmlcd by taw for morteagst Joreclysures However, tf said real propt re
is not so currcnily used, the beneficiary ol Fris efection iy proy cod fo foreclose s
trust deed in equity asd mortgage or Jdircct the trustee (o forcelase it rrust deed B
advertiscment and sale. {n the Jatter event the benefic s or the rrustee shall execute
and cause fo be recorded his writien nofed of default anid hs elecieon tosell the zad
described real properiv 1o satisfy the abligationy secured fereby, wherenp
trustce shall fix the rime and place of sile, yive nonee thereol as 1hen reqiind :
Law, and proceed 1o forecluse this trust deed o the manner provided ot ORS .

10 §6.795.

13. Should the heneficiary elect 10 foreclose by advertisement and sale
after default at any nme prior to five davy hefore the Jare sel Py rite pruastee for e
trustee’s sale, the grantor or ather porson so priteged by ORS 8o Te0, may pavie
the hencficiary or fis secessers peatere <l respee fvely, the ennire airronnt tien e,
artder the terms of the trust deed and 1he ableeationt sectired pheretn (ncludie et
and expenses actudily crred m enforcng the ternt af e ohligation and nrustenr s

The grantor covenants and agrees to and with the beneficiary and those claiming wnder him, that he is Lawfully seized in fee
simple of said described real property and has a valid, unencumbered titled thereto

NOTE: The Truat Deed Act provides that the trustee hereunder must be either an attorney, wha is an active member of the Cregsn
or savings and loan ass ciation authorized to do business vnder the faws cf Oregen or the United States, title insyrance csmpany
property of this state, fs subsidiaries, affiliates, agents of branchies. of the United States ¢ any agency thereef.




and that he wif warrant and forever defend the same againsy

This deed applies to, inures to the benetit of and binds
tors, personal fepresentatives, successors ang
contrace secured hereby, whether or 10t named g5
Mmasculine gender includes the feminine ang the neuter, and the g
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to the seller if you dig not recejve

Registration, U.S. Department of Housing
€ contract or agreement. If yoy received the

fight (o revoke the contract of agreement by notice to the

e Land Sajes

transaction,
Memorial Day,

ummation of (he

New Year's Washington’s Birthday, Independence Day

Christmas.

Day,

Y MUST ¢

disclosures,

{If the signer of the abave iy o €orporation,
use the form of ctknowledqmen} oppasite.}

T
&
P
H
T
g
=
a
o

Staple

Misc.-157 ¢

 STATE OF CALIFoRNy,, )
\county or_ £ o N’t’/fJ s
(/ ‘ G 7

SS.

._&J_/_L\Lé ——— before nie,
the undersigned, 5 Notary pyly); in and for said County 4y, State,
personally appegreqd L4 Mo THooRe -

nown o . ik stthseriled to the
ithi, instrument as ititony lhcr('m, whe bring by me duly

“wWorn, deposed and ¢ : Tha ».h,.c_:_‘ tesidec gp e

it S L !.\J_ﬂg[ ST Lt thar

-A."\was pre.sfnz and saw_fay(o™N ¢ /VC_’LQ.”'?"/

s

- Atele 4. n% R4

Personally known to a

in, and whose nam, IS subscribed

deserilyed
annexed

hry

to he the person
to the withiy and

and that affian, subseribed_

. \w

instrument. eXecute the same;
name theretg g6 4 wit

Signatur

SPace RLSENVED

FOR

RECORDER'S USE

afealty STAR‘&

FEE $ 6.00

all parties herero, their heirs, legatees, devisaes,
assigns. The term ln-n:-[iciur_r
a bvneliviar)‘ herein, In cnnanuin;}
ngular number ine

O set his hand the day

A business day js any calendar day ENCEPL Sunday, ang the
+ Labor Day,

~ r—\\{ =
all persons whomuoever, bl S

‘rust deed are

ce below),
SR Mg
ety

.'ldmini\rra!.un, rxecy.

im‘lm/in;,‘ Pled e,

shall And o ppes .

whenever ¢,
al,

and year first above written,

a Pmpeny Report PIepared puryy,
and Urban Dc\'ch)pmcm. n
Pmpcrty Report fess than 48 hours prior to MEting
seller unyjy midnighe of the third husiness
fullm\'ing businesy holiday:
Columbuyy Day, Veteran's Day, 1 hankxgn’ing and

OFFICIAL SEAL
GERALD £ GREEN
NOTARY, PUELIC . CALIFORNIA
[y NGTLes COUNTY
My comm expices AYG 25, 1982

STATE orF OREGON

County of KLiMaTY .

I certify instry-

for recorg on the

L1979

M. and recorded

in bookM T¢ on page 134554

or as file freel number  §8777 ,
Record of Mortgages of said Couny .

Witness my hand qng seal of

County affixed.
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9
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