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. TRUST DEED

THIS TRUST DEED, made this day of '/W’% A v . benween
JE’)’W-@.( M~ 6/.5 r/ f/(’ . %CL/ /,/7' M/Stg’t /%(jé%c/ﬁz WI‘#‘CW; Grantor,

TRANSAMERICA TITLE INSURANCE COMPANY, a €ALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIJA CORPORATION, TRUSTEE u Beneficiary,
'IESSETH -

Grantor irrevocably grants, bargains, sclls and convevs 1o trustee in trust. with powwer of sale, the pre speriyv it KLAMATH

COUNTY, OREGON, described as:

Lot __ in Block ﬂi of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8,
1978 ifv Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

together with all and singular the lenements, hereditaments and appurtenances end &l other rights thereunto belonging or in anywise now or kercatter gppertaming. and tise .
rents, issues and profits thercof and all fixtures now or hereafter attached 1o or used in connection with said recl estate. = ¢ / f /
,C/ ZL

<
AR Tlll-lePl)ScE/OF Sl-;(‘g];\'((; "BFORMANCE of each agreement of grantor herein contained and payment of the sum of p /é
ég \
21 Ke { ST UOME, with interest thereon according to the terms of a promusory: note of cven it erewitlt, pavabile fo )

t
heneficiary or onder and made by grantor, Iln'f{nal Payment of priacipal and interest hereof, if not sooner patd, to be due and ,myuble_'A_&__‘_ R AA

The date of maturity of the debt secured by this nstrirnent is the date, stated above, on which the Sfinal instaltrnent Of Sl note bevomes due ard pas able e the evenr
the within described property, or any part thereaf, or any interest therein is Sold, agreed 1o be sold, conveved, assigned or glivnated by the KOdntor wrthont tirst haseny
obtained the written consent or approval of the bencficiary, then, at the beneficiary's uption, all oblivations secured by thas insteumensy, PICSPeCtive of fhe matirits diges
expressed therein, or heremn, shall become immediately due end rayahle.

The above described real property is not currently used for agricultural, timber or grazing purposes
To protect the security of this trust deed, grantor agrees:

1. To protect, preserve und nuaintain said properey in ruod condition and repair; restriction thereon; (cj join an any subordination or wther aereement dftecting Dus
1ot to remove or demolish any building or improverient thereon; not to commir or deed or the lien or charge thereof: (4} FECONVey, without warrangy, all or s, partof
permit any waste of said property. the property. The graniee in any’ reconveyance may be described as the Tperson or
- 2 To complefe or restore promptly and in good and workmanlike manner any persons legally entitled thereto,™ and e recitals therein of any matters or Jacer snalt
-~ building or improvement which may be constructed, damaged or destroyed thercon, be conclusive proof of the truthfulness therecf. Trustee's foes forany of the senvies
uml;pa)' when due all costs incurred therefor. mentioned in this paragraph shall be not lets than §£5 .
- S To comply with all laws. ordinances, rexulations, covenanrs, conditions, and 10, Upon any default by grantor hereunder, heneficury mav at any e ..-,,:’/
-1 restrictions affecting said property; if the beneficiary so TCQUESIS. 1O Join in exectting due notice, either in PErsun, by agent vr by d recejver g be uppounted by g COUrL, G
Mo Such financing statéements pursuant o the Uniform Conunercial Code gt the beneficr. without regard 10 the adequacy of any sécurity Jor the indebrednesy herehy secure

T ary muay require and to pay for filing samie in the proper public office or affices, as enter upun and take possession of said property’or any PArt thereat, in e ows n.né
well as the cost of all lien scaréhes made by filing officers or searching agencies g3 sue or otherwise collect the rents, issues and profits, mcluding thise past due and)

- = may be deemed desirgble &y the beneficiary., R unpaid, and apply the sarne, less costs and expenses of aperation and collection,
S <. To provide and con tinuousty maintain insurance on the buildings now or including reasonable arorney’s fees subject o paraeraph T heccof upon any

Nereafter erected on the said premises against loss or damage by fire and such other indebtedness secured hereby, in such order as beneficiary may determme

Nazards as the beneficiary may from time to time require in an amount not less than .

. Written in companies acceplable to the
beneficiary with losy payable to the latter; all policies of insurance shalt be detivered
10 the bencficiary as soon gs insured. if the grantor shall fail for any reason to
procure any such insurance and o deliver said /poh'cl'u to the bencficiary at least
ifteen days prior to the expiration of any po icy of insurance now or hereafter ! o LY el ‘ /
gI{wed on miz;J buildings, the hrnrﬁciar_\[nm_r gwcure {Im same at grantor’s cwpuju'c. "‘”‘fﬁ "fL‘;{"f"""f_"‘ 'i "'é“'.‘", or tnvalidate any dct done f’“'f;"“f” fo sk ”"”,’;“‘ .

The amount collected under any fire or other insurance poiicy may be applied by P i efault by grantor in Py ment of any indehite ‘l'f‘“ socsired herets “r
beneficiary upen any indebiedriess secured Nieredy and in such order gs beneficiary o his p"/”""“.".“ of any agreenient fere e 7, the beaeficiary may e I.m, _'.l o
may determine, or at option of beneficiary the entire amouns so collected, or any ‘:’":‘fg L'l"',"""-‘ ’"""'“’_"?“'l) ,dm’tfnJ ‘SJ,\(J“";_{C’I““"; by "')"f”' 'f"'“{_ '~’,,' ot
part thereaf, may be released 10 grantor, Stich appliction or release shall not cure gr "‘Cb' eC rea properzy "I-(-.:J" cently "f’f Jor agricultural, timber ar Krazing urpoLs,
yaive any default or notice of default hereunder or invatidate anty act done pursuang M€ bencficiary may proceed 1o forectuse this teust deed in CUUILY, IS 3 mirtgage o
10 such notice, the manner provided by law for mortgage Joreclosures, However, i suaid real property

S To keep said premises Jree from construction liens and 1o pay @il taves. u not so currently used, the hencficiary at his elec tion Mmay proceed to furechise this
assespments and otler charges that may be levied cr assessed upon or aguinst said 'St deed in equity as a mortgaee or direct the frustec 1o foreddose sids trust deed o
praperty before any part of such taxes, assessments and other charges become past advertisement and sale. In the latter event the heneficiary or tie trusiee shall ex e e
due or delinquent and prompily deliver recespts therefor 1o beneficiary: should the “;"d_ “,“”:;' 10 be reconded his wrizien ;"'"";;["! e fanls "“”‘I "'”' "_I""'“‘v'” ';' f‘:” the “:“}
grantor fail (0 make peyment of any taxes, assessmen 5, insurance premiums, liens or cscrihed real f’"""'_"”—‘ o satisfy Jhe o gations sceiure o 1ere "»"I“_ fereupon the
uther charges payable by xrantor. cither by dircet payment or by providing lmflcc shall ]:x the mn‘c. and place of ,mh: wive ’numv Thereof us then uq:.:’um/'m
beneficiary with funds with ‘which to make Such peyment, beneficiary may, at it {“’)"4.0“'7'55’"”“ d 1o forcelose this trust decd m tie e provided i ORS00
option, make payment thereof, and the amount so paid, with interese ar the rete set i y et fietar o . X " e ) .
[n’:’]nh in the pm)m- secured jll('rv.'ll}', together \\'il{: the obligations described in ”;l s";""d e be ",‘ﬁ‘.","~‘ "i‘{ I’" Jore """' i I‘""_‘ '_’”[‘.'f“,"f and ”; ”‘; "
paragraphs 6 and 7 of this trust decd shail be added to ang become a parr of the deby  WJter fefault at Jry e pri ',",' Jive das hefore e daie “)‘I‘f\. g Bustoe for the
Secured by this trist decd, without waiver of any rights arising from breach of any of ’;"‘""‘ 5 sale, fhe gran for ar other po raon so "”":"‘A‘.‘! by ORS So.7no, may pav o
the covenants hereof and Sor such payments, with inierest as aforesaid, the property the beneficiary or his successors i interess, respectively, die entire amount then due,
hereinbefore described, as well as the grantor, shall be bound to the same extent thir untder the terms of l/l('A rrust Llez’_d and the obligation sécured there 3 fncluding sty
they are bound Sor the payment of the obligation herein described, and all such and expenses actually incurred in ('Il/()rru.l_): the terms of the uhlxg.umu_ and trustee’s
payments shall be immediately due and payable withour notice, and the nonpaymenr ~ @d attomey’s fees nor cxceeding S50 each) other than such pariion of tice princpat
thereof shall, at the option of the beneficiary, render all sums secured by tisds trust as !c'auld not then be due had no z_lvfuull occurred, and thereby cure the defaute, m
deed immediately due and payable and constiture a breach of this trust deed. which event all foreclosure proceedings shalt be dismissed by the rrustee,

6. To pay all costs, fees and expenses of this trust including the cost of title 14. Otherwise. rthe ssle shall bhe held on the date and ar the e and place

v - o designated in the notice Of sale. The trustee mav selt Said properiv either in one
ff;‘z;[:',,f(;;ﬂf‘l,:[f(f:c other costs and expenses of the srustee incurred in connection parcel or in separate parcels and shall sell the parcet Or parcels at auetion to the
. N i highest bidder for cash, payable at the time of sale. Trustee shall detiver tor the

7 To appear in und defend any. action or procecding purportng (o affect the purchaser its deed in form as required by law conveving the Properav v sold, g
security rights or powers of beneficiary or trustee; and' in dany swit, action or without any covenant or warranty. PXpress or emplied, The recitels o1 the deed of ans
proceeding in which the beneficiary or trustee may appear, including any suit Jor the matters of'/acl shall be ‘vonclusive proof of the truthfulness thereof. Any person,
Joreclosure of rthis deed, 1o pay ol costs and expenses, including evidence of title and excluding the trustee, but including the grantor anyg heneficiary, may purchise 1t the
the beneficiary's or trustee's attorney’s fees provided, however, in case the suit 15 sale, )
between the grantor und the beneficiary or the trustee then the prevailing party shall 15, When trustee sells pursuant to the POWErS provifed herein trstee sl
be entitled to the dartorney’s fees herein dz‘:crih(‘d:' the amount of dttorney’s fees apply the proceeds of sale 10 pavment of (1) the (penses of ale. inchading the
mentioned in this paragraph 7 i all cases shall be fixed by the tricl court or by the compensation of the trustee and o reas Bl eharge By rustee s ctrorme. 0 no the
appellate coure of an appeat is taken, obligation secured by the trustdecd, (3] fo S persons gving recorded s

iv g e - Subsequent 1o the mterest of the frustee i the anng deed ay e nper, Moy
It is "”l”m”-‘ agreed that: nppru’r in the order of thewr plnuruy and (3) the surplis, of uny, ro tie ORI

S In the event thar any portion or all of said properiy shall be taken under the S Successor in interect CRIed L st surpli
reht of eminent dopsain or contdemnation, beneficiary shall have the I AINTRN 1o, Forany reason PEIULIES By Law Senefi iy may oo gome oo
elec s, to require that afl or amy Mrtion of the monics Pavable s compencation for B OIUCCCERT O ICCeers B any tryg
stich taking, which are in eveess O the amount required 1o Pav e neaSNe oo SN ed denvinder, pom
CAPERIET dnd QeSS fees necessanily paid or preirred Mogranrer g WOEAOE P e, 1e LaRIer shal] ey et :
proceedons, Jhall be Paid 10 beneficiary and applicd byt foct apon gy rean IO 2RV Irtste e Mervin pareed e ; reud ny EUA VAN
s and evpenser and attorney's Jees both an the gl and wpelete s, SubM It on Vil de made by WHLLOCH UIPUIen ! Cxecuted vy Pen IR RTOTUN
necessarily patd or incurred by reneficiary i such proveedings, amd the filange EIOROCe to tus trust deed ant Place of record, whion, seten e, e i i
epplied upon the tndebtednesy sectured fereby; and grantor agrees, ar s own ufice of the County Clerh or CORLCE OF IRE oty o owentiey i s i e
cpense, (o take such actions and execute such Struments a5 shall be necessasy in Property s situaied, shall be concllone Provf ol proper appoanitnrens of the s, e e
obtaining such compensation, promptly upon beneficiary's request. rustee,

Do AL any gime and Jromt time to time upon written request of beneficiary, 17 Trustee decepts this trust wiren thus decd, v evecuied amd g Auowledecod
payment of ity fees and presentation Of this deed and the note for endorsemient (tn s omade a public recont as provided By lawe Trustee s nor ablvated 1o oty ey
case of full reconveyance, fur cancellation), without dffecting the tiability of any puarty hereto of peading sale under Ay other decd of st or of gm qetne or
person for the paynient of the indebdtedness, trustee may faj consent to the muaking proceeding in which Krentor, benetictary or trustee UL Do a par ey undess vkt g teon
of any map or plag of said property; (b) qoin in Kranting any casement or Creating any vr proceeding is hrought by trustec

11. The entering upon and LaReng possession of sad Propertv. the collectaon of
Such rents, issues and profits, or the proceeds of fire and otiter insurance policies or
compensation or cewards Jor any taking or damaye of the nroperty, and o pire
application or release thercof as aforesaid, shall HOL cure or wave any default or

The grantor covenanes and agrees to and with the beneficiary and those claiming under him, thar he is lwrully seized in foe
simple of said described real property and has ¢ valid, unencumbered titled thereto

NOTE:  The Trust Deed Act provides that the trustee hereunder must be either an AMterney, who is an active member of the Oregon State Bar, a
or savings and loan asseciation authorized to do busincss under the laws of Oregon or the United States, a title insvrance company avther i
property of this state, its asubsidiaries, aftiliztes, aqents of branches, or the United States or any agemy thereof
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and that he will warrant and forever defend the same agai

The
(a)*

grantor warrants thar the
primarily for grantor's per

This deed applies to, inures to the benefit of and binds all

tors, personal representatives, successors and assigns. The term benefici
whether or not named as a beneliciary herein. In
and the singular

contract secured hereby,
masculine gender includes the teminine and the neuter,

the contract or agreement yo

day following the consummation of the transaction.
New Year's Day, Washington’s Birthday, Memorial Day, Independence
Christmas,

* IMPORTANT NOTICE: Deicte, by lining out, whichever warranty (a} or (b) is
not applicable; if warranty (a) is applicable and the beneficiary is o creditor
or such word is defined in the Tlulh-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by moking required
disclosures. |If compliance with the Act not required, disregard this notice,

{1f the signer of the obiove is a corporation,
vse the form of acknowledgment opposite.}

IORS 93 430)
———

) Witness (Rev. 7.74)

“a
°
~
o
u
2
=

2
)
L)
«a

STATE OF CALIEORNIA,
COUNTY OF&_AAM...? € L

On~____/ 3 §‘l_( ) - !

the utidersigned, a Nm_a;-y-'

777

L -« before mye,

“ublic in and for said County ) State,
personally appeared < I1X__ 6 .t ooce s
kqou{n lo me to be the peron whose%ame o sibiseribed 1o the
within instrument g« a

witnessathereto, whe being by e duly
sworn, deposed and said: 1'l 2 |

Thig b € reides at__

— L N G L[ e that
llL Yas present and saw_l‘irﬁﬂi}M’J_‘_N_f:(iQé’_’tg'
o PR S5 Nelsov

personally known 1q_| 1.4 ceae 10 be qhe

. .. person deseriled
m,and whose name . subseribed 10 the

within and annexed
by

-

instrument, execute
name thereto as 3 w

said trust deed or pursuant to statute,
herewith together with said trust deed) and to reconvey,

if you did not receive

cement. If you received the
ontract or agreement by notice to the seller until midnight of the thiry business
A business day is any calendar day except Sunday, and the
Day, Labor Day,

=t all persons whomsoever.

and this trust deed are:
tant Notice below),

parties hereto, their heirs, legatees, devisees, administ(awrs, execy-
iary shall mean the holder and owner, including pledgee, of the
construing this deed and whenever
number includes the plural,

the context so requires, the

a Property Report prepared pursuant
U.S. Department of Housing and Urban Development. in
Property Report less than 48 hours prior o signing

following business holidays:
Columbus Day. Veteran's Day, Thanksgiving angd

X%:Mu, Iy YKK—L'—/N P
<7 James M. Nelson Sr,

SAFECO

expi AOUNTY
- ires
L Sipites AUG 25, 1gg,

by said trust deed (which are delivered to you
to the parties designated by the terms of said trust deed the

esfate now held by you under the same. Mail reconveyance and documents to O O - PR

DATED: ey 19

Do not loste or destroy this Trust Deod OR THE NOTE which it wecures. Both must be delivered 1o the frustes for cancellation befors feconveyance will be moda.

TRUST DEED

FOR

Fg

PACE RESERVED

RECORDER'S USE

STATE OF OREGON
ss.
County of [ LiMATH
I certify that the within instru-
ment was received for record on the
th  goy of JUNE L1979
at 1104 o'clne AM., and recorded
in book M 79 on page 136656
or as file/reel numper 68 783
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

e .
wle D, MTINE

COUNTY CLihg .

B / ¢ %dfél 4 SQ L// Zz’ 4:’5;7;')




