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THIS TRUST DEED, made this . . , 19 , between
Stephan T, Garrett, single man v S . ., as Grantor,

. Transamerica Title Insurance Co. e _ .., as Trustee,
and Wells Fargo Realty Services,. Inc,,.a.California Corporation, Trustee , as Beneficiary,

WITNESSETH: under Trust 7213,
K?rant0£hirrevocably Arants, bargains, sells and conveys to trustee in trust, with power of sale, the property
n ama County, Oregon, described as:

|
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f
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Lot 38, Block 25 Oregon Shores Subdivision Unit 2, Tract 1113, in the County of
Klamath, State of Oregon, as shown on the Map filed on December 9, 1977 in
Volume 21, Page 20 in the office of the county recorder of said county,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anvwise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached 1o or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment oi the

sumot . Four. ’I.'housa.nd.One,,.HundredAEight.Dolla.rs__and 66/100-- Dollars, with interest

thereon according to the terms of a promissory riote of even date herewith, payable to beneliciary or order and made by grantor, the
final payment of principal and interest hereof, if not sooncr paid, to be due and payable . 1y

The date of maturity of the debt sccured by this instrument is the date, stated above, on which the finad installmient of said note
becomes due and payable. In the event the within described propecty, or any part thereof, or any interest therein is sold. iprecd to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of thi beneficiary:,
then, at the beneficiary's option. all obligations secured by this instrument, irrespective of the maturity dates expressed  therein, or
herein, shall become immediately due and payable,

The above described real property is not currently used for agricultural, timber or grazing purposes.

l To protect the security of this truss deed, drantor agrees: (a) consent to the making of ANy map or plat of said progeses ‘b, jean in
O protect, preserve amd maintain said property in food condition franting any easement or Creating any Jestriction thereon; J 1o oan any
\ and repair: not to remove or demolish any building or improvement thereon;  subordination ar other adreement alfecting this decd or the fien or charde
not fo commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or anv part of the rroperty. The
2. To complete or restore promptly and in good and workmanlike drantee n_any reconvevance may be d‘“c"b.ed as the “peesan or persnns
manner an. building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of anv matters or facts <hal,
destroyed 1 eon, and pay when due all costs incurred therefor. be qanclusu'e' proof of the truthfuiness thereof, Truvte,'s fpos mroany of the
3 a comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not Jess than &5,
tions and 1 strictions atfecting =aid property; it the beneficiary o requests, {o 10. Upon any default by grantor Bereunder. Penets ' at
join in executing such linancing staterments pursuant fo the Uniform Commer- time without notice, either in peraon., by adent or by
cial Codr as the bencliciary may require and for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public oflice or oflices, as well as the cost of all lien searches made the indebtedness hereby sccured, enter upon and take poceogon o stied progp-
by filing ollicers or searching agencies oy may be deemed desirable by the erty or any part thereof, in ity own e sue or thersise collect he rents,
beneliciary. issues and profits, including thee pact ddue and unpaid, amd apply the e
4. To provide and continuously maintain insurance on the buildings less costs and cxpenses of operation and collection, neluding reasonab!e attor
now or hereatter erected on the std premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in <yeh onder as bene
and such other hazards as the beneficiary may from time to time require, in ticiary may deternine,
an amount not less than § ., wrilten in i1 taking possession of said FIOR RV, the
comipanies acceptable to the beneficiary, with loss payable to the latter; all it and prolits, or the proceeds of ite and other
policies of insurance shall be delivered to the beneli iary as sonn as insured: H ici it awards for any taking or damade of the
it the grantor shall tail for any reason {o procure any such insurance and to icati se thereol as aforveaid. shall not cure or
deliver said policies to the benr/icinry at least fifteen days prior to the expira- Waive any default or notice of default hereunder or invalidate any ac! done
tion of any oolicy of insurance now or hereaiter placed on said buildings, pursuant to such notice. )
the benrliciary may procure the same at Arantor's expense. The amount 12 &rantor in pavment of any indebtednses woeured
collected under any’ fire or other insurance policy may be applied by beneti. herebye of any agdreement hereunder. the hp fLiciary iy
ciary upon any indebtedness secured hereby and in such order as beneficiary declare s 3 immediately due and pavable. In
may determine, or at option of beneticiary” the entire amount so collected, or i above described real property
am: part therech, may be released to grantor. Such upplication or release shall  Yimner of Rrazing purposes, the beneliciary may procesd g forecione this rruse
not cure or waive any delnull'or notice of default hereunder or invalidate any deed in equity, as a mortgage in the manner provided by Liw  for rartsage
act done pursuant to such notice. R . foreclosures. However if xaid real PIODOTLY I8 0L s Currently used. the b
5. To keep said premises free from construction L'ens and to pay all liciary at Ris election may proceed 1o foreclose this tryr deed in equity gy g
taxes, assessments and cther charges thar may be levied or assessed upon or mortdade or direct the trustee (o foreclose this st devd by advertiseniens
adainst said property belore any part of such faxes, assessments and other and sale. In the latter event the beneliciary or the tructee <Ball vareop !
chardes become past due or delinquent and promptly deliver receipts therefor  couie 1o be recorded his written notice of delault and his election to il the
o beneficiary: should the grantor fail 1o make payment of AN tares, assess. swid described real property o satisfy the obligatinn. retited Beret . o her,
ments, insurance premiun:s, liens or othar charges pavable by grantor, either upon the trustee shall ix the time and Place ol sale, give potice theseof o then
by direct payment or by providing beneficiary with funds< with which 0 required by law amd proceed o doreclose this trust dved in th
make such payment, heneliciary AV, at its option, make pavment thereot, vided in ORS §6.740 1o K8.708,
and the amount so paid, with interest af the rate et forth in' the pote secured 13 Showuld the bLe s
hereby, together with the obligations described in pxagraphs 6 anid 7 of this then alter default ar any time prive 1o five diye belore the date ot by 1)
trust deed, shall be added to and hecome A part of the debt secured by this trustee for the frustee's sale, the grantor or other PEEON su privileged by
trust deed, without waiver of any rights arising from breach of any of the ORS 86.760, may pay 1o the beneficiary or bis SUCCENArs in interest, feapmc.
covenants hereaf and for such payments, wth interest as aforesaid, the PP~ fively, the entire “amount then due under the terme of the tract deed and the
erty hercinbelore described, as'weil as the grantor. shall be bound to the  oblidation secured thereby tincluding costs and e oo Atslly incursed n
syme_extent that they are bound for the payment of the obligation herein enforeing the terms of the obliation and trustee’s andg ATOENey 'S Lol not gy
deseribed, and all such payments shall be immediately due and payable with. ceedind $50 each) other than such portion of the prine ipal o would not then
out notice, and the nonpayment thereot shall. at the option of the heneliciary, 3 due had pa delault occurred, and therehy cure the default. in w hich cvent
render all sums secured by this trust deed immediately due and payable and all foreciosure proceedings shall be dismissed by the fruste
constitute a breach of this trust deed. . . . 4. Otherwise, the sale shall be held on the date and ar the titne and
To pav all costs, fevs and expenses of this frust including the cost place designated in the notice of sate, The frustee mav sell said property either
of title wearch as well as the other costs and expenses of the trustee incurred (o parcel or in  parate parcels and shall <oll the pareel parcels at
in connection with or in enforcing this obligation and teustee's and arorney’s ction ‘to the highest bidder for cash, pavable at the time of <ale. Truer
fecs actually incurred. . . . . shall deliver to the purchaser its deed in form a3 required by Lo canveving
7. Ta appear in and defend ARy action or proceeding purporting to p property so sold, but without any covenant or WARANtY . eapress ar jeg.
atiect the security rights or powers of beneliciary or trustee: and in IOy St plied. The recitals in the deed of any matters af fact sl be eonclisive proot
action or proceeding in which the benwficiary o feustoq oste mppear. including  f'pp " e thereol, Anv person, ercluding the fregee o including
any suit for the loreclosure of this deed, to pay all costs and cxpenses, in- the grantor and beneliciary, may purchase at the sale
cluding evidence of tit)e and the beneficiary's or trustee's aftornes's fees: the I3 When trustee sells rutsuant o the powers Provided hereje,
amunt of attornev's foes mentioned in thic raradeaph 7oin all cases shall he Bl apply the proceeds ol cate fe o SE LY b o g
tived by the frial court amd in the evont of an appeal from amy saflment o “handing the CUNPensation of the fryicen amd 3 rea- .
ree of the frial COnrt drantor Burther adrees fo Py el G s pha apn. Ateeney g 24
fate ol ehall adiondge gracenatie s e Tenefciany v o froares o Alrae
v lame vy apehy nppieal

s currently tsed for . taral,

e et pres

nrbiciary clict to foreclone by adverticrnient ang .

Tooeh ! Norevnred? Ty e groeg
DA tevndad fea SR L L e e ar .
dond as thele intrrests MMV ajpear N the cuder o ang
Tt o tsuatially adrecd that. PHEPRL a0 BRe S aniier vt gt SRR . ; s
N dn the coent that any Freeiteony or all GF said propecty shall be pakey wirphiy
under the tight of eminent domain or condetnation, heneliciary <halt bave the 16, For any 1600 permiittsd by boerird oo,
ittt it o vlerts, to feduiee that all ar any portion of the monice payabte Hise agpoant a wscceonr or VLRSI 1 a4y trays
Ay compensation tor such taking, which are in crcean of the ANOUNE required FUCCOUAE drister nppeinted herewadee. e e cuep,
to pav all reasanable costa, rapenses and attoenes’s frey necrssarily  paid or converance o the successnr truster, the latter
incurced by grantor in such rrocecdingds, shall be paid to Lepeficiary and powers and duties conferred UPD any s ten
applied byoat fisst upon any feasanadile costs and erpenses and GHOrneyv’s fees, hereundee, Each such appintment and suhep
bath in the trial and collate courts, nececaarily PAd or incutred by bene. instrunten: cvecntsd by ben AN, contar Telrcence
vy an hoy Lisgs, amd the e applied upon the indehtedness and Gt place of fevord, whRk, when e Nl gt e
sectired Recebs il deantor agrees, gz it CRA expente, 1o fake soch actions Clerk or Recorder of the COUnY o ey S which the g, Vst
el execute ek andraments a bt I necessany i obtaining ek com shall be conciusive prisol of o, L L
Prisation, promntly e, Benetic iy s peguest. 17, Truster aceepts this regeg thee decd oty et
COOAt Ay tane gl from fune o tune tpon wiritten reipiest ol bepe Avhonn tedged iy trade a4 publ. pecon 1 eled by lan Thaete I
liviaey, payment of ity fees and presentation of ghis deed and the note tor obligated (0 notty any, patty hereto of peding sate vrndes e cther deed ot
endorsemient tin case of full recunveyancen, tor cancellation), without atle tind st or ol wmy action ar Droceedmgd in whieh gangog Doty s e, e
the Baditity ol any person dor the payment of the indebtedness, trustee frray shall e a party untess Ml avtion op Prcendimg v Baueht by g g

HOTE The Trust Deed Ao provides that the trostas hereuncer must be either an ortomaey, wha 4 an gcten mentber of the Oregar
or savings: and loan asaecration authanzed 1o a business wnder the laws of Oregon or the Umited States, o tofe B C R TR A
property of this state, its subsidiaries, athiiates, agents or boanches. or tha Unoes Stares or any cgenn thecest,
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The grantor covenants and agress to and with the beneficiary and those claiming under him. that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the procceds of the loan represented by the above described note and this trust deed are:
(a)* primarily for drantor’s personal, family. household or ngricuhuml purposes (see Important Notice below),

binds all parties hereto, their heirs. legatees, devisees, administrators. execu-

beneficiary shall mean the holder and owner, including pledgee. of the
ver the context so requires, the

This deed applies to, inures to the benetit of and
tors, personal representatives, successors and assigns. The term
ed hereby, whether or not named as a beneficiary herein. In construing this deed and whene

contract secur
d the neuter, and the singular number includes the plural.

masculine gender includes the feminine an

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

—

* JMPORTANT NOTICE: Delete, by lining out, whichever worranty la) or {b) is

not upplicuble; if warranty {a) is applicable and the beneficioty is @ creditor . N - -
d is defined in the Truth-in-Lending Act and Regulation Z, the an T. Garrett

beneficiary MUST comply with the Act ond Regulation by making required | ’T"

disclosures; for Jhis purpose, if this instrument is fo ha a FIRST lien to finance AR SEA

the purchase of a dwelling, vse Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first fien, use Stevens-Ness Form No. 1306, ot

equivalent. If compliance with the Act not requited, disregard this notice.

/
/
-/

{it the signer of the above 15 @ corporation,
use the form of c(knowledgmcnl oppoi'ﬂe.\
— {ORS 3.4 )

STATE OF O f ) \ STATE OF OREGON, County of .
Yo 447‘c and
(Individual) R

b o, being duly swor,
N , t1.at the former is the
STATE OF CALIFORNIA )

sS, that the latter 1s the

COUNTY OF Los Angeles

. a corporation.

On before me, the undersigned. 4 Notary Public in and for said ¢ is the corporate seal
aed and sealed in be-

<tate. personally appeared _Ste-phan&—gax_netb// e Ses: and each of
- - —————— sntary act and deed.

(OFFICIAL
SEAL)

to e the per=on _ whose name subseribied

— —_— CIIGSISIREIS
1o the within instrument and acknowledged lhul’be ~ ’ OFFICIAL SEAL
execnted the same. ¢ KAREN A STARK

ST and oficial 5 ) NOTARY BUBLIC CALIFORNIA
\ : ERINCIPAL OFFICE I

LoS ANGELES COUNTY i
1982 3

My Commission Expires AUB. 11,
szsmﬁ

Yignature

B e e
Name (Typed or Printed)
(Thiv area for offtcial natarial seab

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing frust deed., All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed of pursuant (o statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey. without warranty, fo the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to
DATED: , 19

Beneficiary
Do not lase or westroy this Trunl Dead OR THE NOTE which it secures. Both must be delivered to Ihe trusiee for zancellation before reconveyante will be made.

’I‘RUST DEED ‘ STATE OF OREG

FORM No. B .

sTEvENS f{fr.z,"(L:A_o’;‘ruuA co ?‘I’)AO?A[LAAD. one. i County of K“J‘A‘\TATH

e - ' I certify that the within instru-
ment wWas received for record on the

11t h. . day of JUNE 19732 .,
at. 11;0L o'clock h.M., and recorded
in book . M. 19 on page. 1367

as file/jreel number. 68791 -

Record of Mortgagey’ of said County.
Witness my hand and seal of

County affixed.

SPACE RESERVED
ron

HliL.OI(DI‘.I(‘ﬁ Ut

v AETEE, RECORRINS: . -
\hatis roigD PRt ] C W, D RILR

UNDY.-CLERK




