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THIS TRUST DEED, made this 1st day of June , 1979 |, between

GARY G. DUVAL and JOETTA DUVAL, who are married to each other , as Grantor,

CONTINENTAL AUXILIARY COMPANY, A California corporation . as Trustee,

and  BANK OF AMERICA NTAIONAL.TRUST AND. SAVINGS ASSOCIATION , as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as:

Lot 15 and the W% of Lot 14, Block 54, CITY OF MALIN, in the County of Klamath,
State of Oregon.

-

T
—

—

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anyvivise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPQOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum ot Eight Thousand Four. Hundred Sixty and 82/100. - . - - - Dollars, with interest

therecn according to the terms of a promissory note of cven date herewith, payable to beneliciary or order and made by grantor, the

final payment of principal and interest hereof, if not svoner paid, to be due and payable June ]_ L 1v 87 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which rlw final installment of said note
Ebecomes due and payable. In the event the within described property, or any part thereof, or anyv intecest thecein is sold, agreed to he
~.sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
_then, at the benefticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed  therein, or
herein, shall become immediately due and payable.
The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, granwr agrees: (a) consent to the making of any map or plat of said property; (b, join in
. To protect, preserve and maintain <aid property in gocd condition ;.‘r.mnn_;.‘ any easement or Crealind any restriction therenn; (¢ join i any
and repair; not to remove or demolish any building or improvem«nt thereon;  Subordination or other atreement atlecting this deed or the lien or charge
not to commit or permit any waste ol said property. thereol; (d) reconvey, without warramiv, all or any part 0/ the propertv. The
To caomplete or restore promptly and in good and workmanlike  Lranfee in anv eyance nnge b seribed g~ the son or peraons
—---manner any building or inprovement which may be constructed, Jamaged or fedally entitted there nd the recitaly there noot any matters or faces <hall
i odestroyed thereon, and pav when due all costs incurred therelor. bLe conclusis e proaf b the truthiuine s thereol. Trustoo fees for any of the
To comply with all laws, ordinances, regulations, covenants, condi-  wrvices mentioned in this pasagiaph sbhdl be ot Ios than €5,
tions and restrictions aflecting d property; it the beneficiary so riquests, to 10, Upan anv delault by granzar hereunder, beneficiars nay at any
< ;om in executing such financing statements pursuant to the Unilonm C(Jrnln(" time without potice, either in porson, by wdent ar by oa teceiver to he g
‘cial Codr av the beneliciary may roquire and to pay for filing same in the  pointed by a court, and without reSard to the ey of any security bog
T proper publiz oflice or offices, av well as the cost of all lien wearches made the indebtrdness hereby secured. onter upon and take pocaesion of said pe
by liling ollicers or searchind agencies as may be decimed desirable by the eely or s paed thersol, in s own s e or otbendiae colieet the per
beneliciary. issues and profies, including the e past e andd unpeod, oand applv
4. To provide and contingonusy mantain insurance on the builidings lesv costaand evpences of opcration amd collects o ancladingt peas ol
now or herealter etected on the said premises aguinst foss or damage by lire e fees wpon any e Im.//u seosevared Dierehs o and s sach crder as bene
and such other harardy as the benefictary may from tinte to finwe tequire, in ficiary may determine.
an amount not fess than § . written in 1. The entering upon and taking pesseewon ot said property, the
companies acceptible to the beneliciary, with loss pavable ta the latter; all collection of s rents, dvsues and ool Cprocends of e and other
policies ol insurance shall be delivered ta the bonehliciary i twon as insured; insurance policies or compensatinn or award. ny taking or denrade of the
il the grantor shall fail lor any reason to procure anv such insurance and to property, and the application or releqaso o] . P resaied, shall not cire ar
deliver said policies to the Leaeticiary at lvast lilteen days prior o th IC waive any default or notice of defalt hereamisr ar u)\‘uul.llr anmy act done
tion of any policy ol insurance now or hereafter placed on <an! Luildings, pursuant to such notice. y
the beneliciary mav  procure the same ot Ar.lnlnr'\ expense. The amount 12, Upan debfands by geantor an pavisens ol o btedoess socared
collected under anv fire or other imurance policy may be applied by benefi heseby ar in his peddormance of iy as Secmant b vhes, the henefcbary o
ciary upon any indebtedness secured hereby and in <uch order as beneliciary  declare all sumis secured hereby snsmiediately die am? fos abie. 1 ancb o «vont
may determine, or at oprion of beneliciary the entire amount so collected, or and it the above described real property is curtentdy used tor agricultural,
any part thereol, may be released to grantor. Such application or release shall  timber or grazing purposes. the beneficiary tias rocead to foreeloe thie teee
not cure or waive any default or notice of default hereunder or invalidate Ny deed in equitv. o o mortiate in the provided by law for mortdage
act done pursuant to such notice. . . foreclosures. ever if said real g « rot 2o currently used. the bene-
- To Rvep <aid premises [ree from construction [vns and to pav all o ficiary at his election nmuay procesd to forecloss thie frust doed i equity ae
taxes, assessmients and cther chardes that may be levied or issessed upon or  mortgage or direct the trustee to foreclose this teist deed by e feetnent
against said propesty before any part ol such taves, assessments and other  apd ale. In the latter vvent the bonelician or the trustee <hall evecnte and
charges becorne past due or delinquent and proniptly deliver receipts therefor cause to be recorded his written motice wf default and his clection o sell the
to beneficiary: should the grantor lail to make paymwnt of any taves, assess- (p deseribed real property 1o satisiv the obis nv sectred Berebv, where.
ments, insurance premiums, liens or other chardes pavable by grantor, cither  yoon the trustee shall fix the time and pleere of sile, dive notice thereaf e the
by direct pavment or by providing beneficiary with funds with which to required by Law and proceed 1o forec! this froist dan the manner pro
make such payment, b-ml:cmry may, at its option, make pavment thereod, vided in ORS 86 720 ta S6.765,
and the amount so paid, with interest at the rate set forth in the note <ocured 13, Should the heneliciary eivct 2o forec! w0 by advertisement and sale
hereby, todether with the oblidations described in paragraphs 6 and 7 of this then after default at anv time prior to ive davs Before the dute e by the
trust deed, shall be added to and become a part ol the dibt secured by this teustes for the frust wale, the Zeantr or other sorson <o osenilesed b
trust deed, without waiver of any rights arising lromn hreach of any ol the QRS 86.760. may Py 0 the Beneliciasy or Bis saccears i inferest, fespece
covenants hereof and for such payments, wih inferest as aforesaid, the prop- Gvelv, the entire amooant then e bor the tesmis e trist Jeed and the
erty hereinbebore described. as well as the grantor, shali he bound to the  npicrion secured thereby 1 incodin voste anid o e aeteaily inenreod in
same extent that they are bound for the pavment of the cbligation herein enforcind the terms of the oFSation ami foatee'~ difurnen’s fees notoea
described, and all such payments shall be immediately due and pn.mh B cecding §30 each) other than tuch poertion or 1l H D weauh! vt then
out notice, and the nonpayment thereol shall, at the option of the beneficiary, be due Bad no delault oceurred, and theseby cure the detanit, s which event
render all sums secured by this trust deed immediately due and pavable and 0 o cclosure proceedings shall be dismioe d by the frocgee
constitute a breach of this trust deed. 14 Otherwive, the sale shall be held am the date ol at the fisie and
6. Ta pay ali costs, fees and expenses of this trust including the cos place designated in the notice w8 sale Tin truct e oy sell «did §roperty either
of title search as well as the other costs and expentes of the trustes in une pascel or in separate paicsis forrced "
in cornection with or in enforcing this obligation and trustee’s amd attorney™ L Cian 'y phe highest hidder for o tirmie of sl
fees actually incurred. ., . shail deliver to the purchaser its decd in foro as required by Jaw com ey ing
7. To appear in and defend any action or proceeding purporting to the property so sald, hut without anv coveman: or nr, eepress o
aliect the security rights or powers of heneliciary or trurteer and inanv suit. 1) The recitals in the deed of any matters of Lt hall be conchisive prool
actien or proceeding in which the beneficiary or truster may appear, includind  of he trathfulnes thereol, Amv peceon - ys the trustee, but
any suit for the loreclosure of this deed, ta pay ail cous and «ypenses, in- the granfor amd benebic
cluding evidence of title and the beneliciary's or frustee’s artorney's fees: the 15 When trustee sells pursiant 6o the posces provided herein, rissee
amount of attorney’s feeq mentioned in this paradeaph 7 in all cases hall be Chal! apply the peocoeds of sale to poaent ot 1 the s R o
foved v the trial contt and in (e event of an appesl fom ane pudaneot or o UGS T R T e e Tt
devene ol the frial oty geantee arther adioes G0 pay snich som s Ihe R gy, (2 o the abludaton secared Ly 1 A el pecsons
pellate cowet shall adiadge eaonable av the hene Win o s tee’s attor Baving recorided hiens sabaegie ng to e feet g e tructer tn the frost
e s bees on such appeal. deed s their interests ny ppest an the onder voptety and 4 the
It is mutually agreed that: surplus, il any, do the grantor wr to bus sacccaar an antdest entitled (o such
8. In the event that any portion or all of aaid propertv <hall he taken surphs
under the right ol eminent domain or condemnation. beneliciary -hnl! Innr H'r & For anv renor perantrad By jan hewediviiey miv lrom tine to
right, if it so elects, 1o require that all ar any portion of the ma it suee RN ¢ stve named herein o tooany
A compensation for such takingd, which are i eacess of the ans e B3 ap Poh i o . suntoent ! swathout
to pav all teasonable costs, cvpenses and afte Ve fers - B e ey . 4 - . . : . covetedd tath,
inciered by geantor in such Wl be guind e . . . : A apants o
applied by it Ll upon any x THOMTEFRLIN PURTIN S INRENTIN N croernder sl . . . feon shdt Loy written
haoth in the teind and appellate courts, sazdv paid or s I - sty H Dt 2 tedorenc, frot ool

fiviary in such proceedings, wnd the balanee applicd upon the Aehfedes and i 3 Lowhich w b ded e the ottae the County

secured herehy: and Grantor slrecs, af dts tban o expense, (o take auch acthens Cletk o 3 . MY Of Lountoes an o b s pteprtfy s sefinated,
and execute such imtements as shall be pecesway an oltaning <uch com hatl e connchius provt of paoper appountioent of C Nt trucfer
,nnmnun, promptly upon bheaeficiars s teqguest 17, Trustee aveepts this tiust when thy Doy evecuted and

t any time and fromy tiene o time apon written reque-t o! bene acknowfedied ds mande a0 puble decond ot v Trustee v not
liciary, payment of its fees and presentation of this decd and the note for ablidared to norifyv anv party hereto ol peoding oo othier deed of
endorsement (in case of tull reconveyances, far cancellation), without affecting trust or of anv action or proceeding in which gean yoor frastee
the liability ol any person for the payment of the indebtedness, truster may shall be a party unless such action ot proceedio.:

i
i
i
f

including

NOTE: The Trust Doed Act pievides shat the trustae hereundar must Lo eithar an attorney, wha s an cctice member of
or savirgs and loan assotianen authornzed da business under e laws of Cregen ar the Unied States, o tile
propeity of this state, its subsmidiaries, offihiates, cgents ar branthes, or *he United States or any agenzy theresf,




t the proceeds of the loan represented
for grantor's bersonal, family, household or agricultural

IN WITNESS WHEREOF, said grantor has hereunto set his han
[
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not applicable; if warranty (a)
is defined in the Truth
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disclosures; for this Purpose, | nce
the purchase of g dwelling, . 1305 or equivalent;
if this instrument js NOT to be o first lien, use Stevens-Ness Form No. 1306, or
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foregaing teust deed, Al sums secured by sajd
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fo the parties designated by

the terms of said trust deed the

¢ellation before feconveyance will be made,
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STATE oF OREGON

Ss.

I certify that the within instry.

Was recefved for record on the

day of . 5 29.79

M., and recorded

M. 79 on page. 13688 . or

as file/reel number.. 68?98 .

Record of Mortgages of said County-,

Witness my hand ang seal of
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