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THIS CONTRACT, Made this 4/ 14 day of . _May
Warren Lough‘andbLa_Dean Lough, hushand and wife,

. between

é.}nd, ) Chzir[o LLQ M_A Bulley . | ' | ’ ’Il'ft‘l!l{l/(cl' called the Ltediar,

. . , hereinafter called the bujyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sel] unto the buver and the buyer agrees to purchase from the seller all of the following de.

scribed lands and premises situaced in Klamatn County, State of Oregon , to-wit:

The Northerly 401.98 feet of the following described parcel:-

That portion of the NWINW} of Section 14, Township 34 South, Range 7 East
0of the Willamette Meridian, in the County of Klamath, State of Oregon,
lying Westerly of that certain easement described in M-72 at bPage 4568,
and EXCEPTING THERETROM the following:

Beginning at the Northwest corner of Section 14; thence South alonyg the
Section line between Sections 14 and 15 to the Southeast corner of Lot 3,
Block 1, WOODLAND PARK; thence due East to the West line of pProperty deeded
to John Schoonover by deed recorded in Deed Records M-69 at page 5721;
thence Northwesterly to a point on the North line of Section 14, said point
being 60 feet from the Northwest corner of Section 14; thence Westerly a
distance of 60 feet to the point of beginning.

(For continuation of thig document, gece reverse side aofr

this contracet .)

for the sum of Nineteep thousand five hundred und no/lOODom"s(slﬂ,SOO.
(hereinafter_called the purchase price). on account of which Fivoe thousand and no/100

Dollars (8 S , 000, ()(5)) iIs paid on the execution hereof (the receipt of which i heteby acknowl.

seller); the buyer agrees to pay the remainder of said purchase price (to-wit: s14,500,0 ) to the order
of the seller in monthly payments of nor Jess than OHG.._..h.',-l.“d_l.'_Qd _.t"-'f.-?.r!_t&'r.fi Ve and no/100-—_
Dollars ($.125. 0o ) each, OT more, brepayment without penalty,

died by the

payable on the / / % day of each monh hereafter beginning with the month of 3/ Lx—ét' , 1979,
and continuing until said purchase price jis fully paid. A1l of said purchase price rhay

e ‘paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of. 9

per cent per annum from

, 1979 Y IP N . o el % i Addition to
eland. // o =¥, until paid, interest to be paid . .mOchly._ and ibeing included in
thd minimum moathly payments above required. Taxes on said premises for the current tax year shall be Pro-
rated between the parties hereto as of the date of this contract.

The buver Warrants 1o and covenants with the seiler that the real cioperty describied in
TLA) primacily for buver's pecsonal, Loty household o agricultueal Putpuises,
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And it is enderstood and agreed betw ren said foazties that time is of the essence of thiv contract, and in ~as~ th. buver shall fail 5 make the pavments.
wbove required, or anv of them, runctuadly within X Javs o! the time Linited theretor. ar fail (5 keep any . fent hevein contained, then the sellec at by
option shall huve the tolloming righes fo declare thic cantract nu!l and soid, 2 1o declare the whald unp~ia pra- ip .- Yatance of aard purchase price with
the snterest there . 3 And pavable, 30 ro wathdean saud demd amuf ather dovunrents from escrow andfor [ S “tose thin contrace by surt an
ety and inoany of s N TN Iintecest created or then FUNIRS N Livar ol the buyer as ARainst the <elles Mo, shall utierly cease and e
fernvne and the ridhe 1o the possession of the premises above described and all other righta acquirted by the buver 2oeynder . Parowi! revest an osand
seller without wny 3ct of re entev. or 4 v oother act of said seller to be perlormed and withiut any ridht of the buyer ot return, ra . rpe e atian for
arnrva pad cnaccount of the juurchase ol saod property a absofutedy, futly anf perlectiy as Gf this contract ard sech paynen ~tnale, and an
vase of such o detanlt all sayments thetetolore mmade «n this warltract are (o be tetatned by and belong to saud selter e rent o sasd
presres up to the tine of such deliult, And the sad selier, in case of such default, shall have the redht sinmedinteiy. or at Ary fiine therealter, 4 enter upon
the land aloresaid, without any process of law, and take imumediate postession thereol, together with all the improvenients and appurlenances therecn or thereto
belongng

The buver fusther agrees that failure by the seller at any time to require performance by the buyer of &ny provivon hered shall in no way ect his
TRt heteumder 10 enfirce the same, nor shalf any waiver by sad seller of any breach of any provision hereot be held to be a waiver of any succerding breach
ol any such provision, or as a waiver of the provision itselt.

The true and astual consideration paid for this transter. stated in terms of doliazs, 13 § 19 y 500 . OO i e b e 4 s < i b bR -
T et bt e mismbsbinien X CX i aans indinte e
In case suit o action iy instituted 1o doreclose this contract or to entutce any provision hereot, the losing PAarty 1 said suit or action agrees to pray such
“nans the triad courd may adpudie reasonal-le as attorniey’s fees to be allowed the prevaifing party in said suit or action ared g 3
Judinient or decree 0! such trial court, the ioving party turther promises to pay such sum as the appellate court shall ad; 3 as e prevailing
Iy atforne, s fees on such appeal
In construing thie contract. it 1 understood that the seiles or the buyer iy be more than one peron or a Clurperaiion, thet gt the contess su requses
the singular proncun shall he taken to mean and include the plural, the masculine, the fenunine and the neuter, and thig Lerecally all grammate-af clargrs
shall be made. assumied and implied 1o oake the provisions hereat apply qually 1o corporationy and to indiv fefsals,
Thin agrerrient shall Lind and inre 10 the Lenelit of, as the crctanstances may require, not only the 1inmediate pacties hereto bt ther teipective
hewrs, evecutars, adinatiators, personal CERTONEniabin ey, SUCCessMOIS i inferest argl Asagdng as well
IN WITNESS WHEREOF, suid parties have executed this instrument in triplicate; if either of the und-rsigned
is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its afificers

duly nu?]orized thereunto dard of directors.
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NOTE—The 1entence between the symbely ®, i not applicatle, thould bs daleted. Se> ORS 91.030).

STATE OF OREGON, ) STATE OF OREGON, County of

1. J s,
County of - [\1 am ath ) e et e , 19,
Mo e % '9 79 Personally appeared e L .. and
. 7 e, 19 0

T

v ~ g bei fuly swors
Personally a peared the ahove named W arren T who, being duly sworn,

LOUQPI an La Dean Lough s husband each for himselt and not one for the other, did say that the lormer is the
and -\\\"i fe . : {Ln.d Ch arlotte M. . . Lo president and that the latier is the
13&110}’ and acknowledged the loregoing insteu- veeretary of
; Soothedir . & corgoration,
g

' .
ment {9 be voluntary act and deed.

B and that the seal affixed to the foregoing instrument is the corporate seal
- of said corporation and that said instrument was signed and sealed in be-

. -
- Bef ,,é, > ) half of said corporation by authority of its bonrd of directors; and each of
L//? oF i /) . ﬂ(é . them acknowledged said instrunient to be s voluntary act and deed.

/((Jb/.em_. . 4 wﬁ Betore mo-

C el TR (SEAL)
Notary Public for Oregon

/ . “
Notary Public for Oregon

o . F-2 D _‘P/ .. .
My, commission expires () & R My commission expires:

ORS 603675 1) instruments cantraeting to convey fee title to any renl properiy, at a time more than 12 montha from the date
- evevuted wnd the = ure bound, shadl be acknowlededd), in the manner provided for ncknowlediement of deede, by the conveyar
veyed Such inetruments, or a memorandum thereof, shall be recorded by the conveyor not Iater than 15 days after the instrument i eve
tres are bound therehy, -

ORS 93.000943) Vielation of QRS 83935 is punislinble, upon cotviction, by a fine of not mare than $100.

ALSO (DESCRIPTION CONTINUED)

Lot 4, Block 1, WOODLAND PARK, TOGETHER WITH an undi-ided 1/88th interest

in the following described land, 2 parcels situated in Lots 1 and 2, Section
15, Township 34 South, Range 7 East of the Willamette Meridian, and being
more particularly described as follows:

PARCEL 1

Beginning at the Northwest corner of said Section 15, Township 34 South,
Range 7 East of the Willamette Meri ian, and running; thence along the

North line of said Se8tion North 89742'15" East 400 feet; thence South 62.42
feet; thence South 46°57'20" West 408,82 feet to the Northeastegly bank of
the Williamson River; thence following said river bank North 37753'20" VWest
136.90 feet; thence North 16 33' West 60.98 feet to the West line of Section
15 thence Northerly on said section Tine 172,92 feet to the point of
bepinning.,

PARCEL 2
Beginning at the Northwest corner of Section 15, Township 34 §onth, Range 7
Fast of the Willamctte Meridian, and running; thence North 89%12+¢15¢ East
100.0 fewet along the North line of said Scction 15; thense South 62.42 feet
thence South 50743'50" East A53.1¢ feet; thence South 76%17'30m Fast 886679
Yoot to the true polnt of beginning of this description; thence South 35
DG 30" West 416.55 foeot to a pniqt on the Northeasterly bank of the o
Williamson River; thence South 153%321ngn East 84.00 feet; thence North 44
H2'10" East 411.58 feect: thence North 34025'40” fest 156.01 feet, more or
less, to the true point of beginning of this description,

ESce attuched Exhibity man and by this retorence s rporated i
Pulley ot forth herein.)
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Subject, however, to the following:

1. Rights of th° public in and to any portlon of said premises lying
within the limits of roa“s and highwavs,

2. Reservnotions as set forth in Land Status Report recorded December 22,
1058 in Volume 308 at page 129, Decd Records, w wit: "The above dcrcribod
plupnrty is subject to any oxisting casements for public roads and Liszhwayvs,
for public utilitles, and for railroads and for railroads and P1py e
and for any other eascments or rights of record: and theroe {s hercby reserved
uny and all roads, trails, telephone lines, etc., actually constructed by
the United States, with Lhe rights of the Lnltod States to maintain, operate
or improve the same so long as needed or used for or by the United Ct tes.
(Dept. Instr., January 13, 1916, 44 L.D. 5123 .

d. Restrictions, but om1tL1na rL%LrllthHH if any, based on race, color,
religion or natlonal origin as shown on the rccorded plat of “oodland Park.
4. Utility easements as delineated on the recorded plat along back and
slide lines,

5. Set back provisions as delineated on the recorded plat, 20 feot along
front lot lines.

6. An easement created by instrument, including the terms and provisions
thereof,

Dated : April 24, 1972

decorded : April 28, 1972

In tavor of : G. E. Rutledge and Phyllis lutledge, husband and wife
For : Ingress and egress

’

7. Unrecorded contract including the terms and provisions thereof,

bated o May 1, 1975

Vendors  Farl J. Scherer and Hallie E. Scherer, husband and wife,
Vendees : Jack P. Ulam, which Buyer herein does not assume and uhroo
to pay, and Sellers further covenant to and with Buver that the said

prior contract shall be paid in full prior to, or at the time this conirocet
ts tully paid and that said above desceribed real property will boe relenged
Froee the lien of said contract upon pavment of this contract.

S, Contract, including the Lterms and provisions thereot,

Recorded D April 20, 1978 Book: M-T8 Page: 7722

Vondor ¢ Jack P, Ulam

sf’undu(" : Warren Lough and LaDean Lough, husband and wife, which
Buyer hercin does not assume and agree to pav, and Sellers further covenant
Lo and with Buyver that the said prior contract shall be paid in full prior
¢O, or at the time this contract is fully paid and that said above deseribed
real property will be released from the lien of said contract ubvon payment
of this contract.

18 OF OREGON; COUNTY OF KLAMATH; ss.

-itad for record QX Xenuestk Rl

3;51

/
ws LLth _ day of dunn A.D. 19729 at ZZo'clock p M, anc

iv recorded in Vol. _.M_79 of DEo0s on Page 12707
Wi D, MILNE, County 0r\/‘
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