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_tee COmpanics ncceptable to the beneticiary,

'~ hereby. together with the oblig

= 68850
D, made,_ thi 8th

IS TRUS
Fre eric g gc?. ing, smgie man
Transa.menca T1t1e Insurance Co,

WITNESSETH:

19 9 =213

AR AN PUDBLISIING €2 DOSTCAND. TR M ace

, 19 between
, as Grantor,
, as Trustee,

, as Beneficiary,

under Trust 7213.

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale. the property

in  Klamath

Lot 30 in Block 27, Or‘é’gon Shores Subdivision Unit 2, Tract 1113,

County, Oregon, described as:

in the County of

Klamath, S, ate of Oreigon, as shown on the Map filed on December 9, 1977
in Volume 21, Page 20 in the office of the county recorder of said county,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in

anywise

now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

sum of ..

FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreement of érantor herein contained and payment of the
‘Three Thousand Six Hundred Nineteen Dollars and 8

TTT T T T YT T "Dollurs. with interest

thereon according to the terms of a promissory note o( even date herewith, pay. able to berehcmrv or order and made by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable . . A .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal ins

tIment of said note

becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the gdrantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’'s option, all obligations secured by this instrument,

ferein, shall become immediately due and payable.

irrespective of the maturity dates expressed therein, or

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:
To protect, preserve and maintain said property in good condition
and repair; ot to remove or demolish any building or improvement thereon:
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner anyv building or improvement which may be constructed, damaged or
destroyed thereon, and pav when due all costs incurred therefor,

3. To comply with all laws, nrdinancvs, regulations, covenants, condi-
tmns and restrictions aiecting said propert the beneliciary so requests, to
join in executing such linancing statements pursunn! to the Uniform Commer-
cial Code as the beneficiary may require and to pay for liling same in tke
proper public olfice or olfices, as well as the cost of all lien searches made
by filing oblicers or sz.m‘hmg adencies as may Dbe deemed desirable by the
benelxcmry

To provide .-md continuously maintain insurance on the buildings
now or hrrealter erected on the said premises against loss or damage by lire
and such other hazards as the heneliciary may from time to time require, in
an amount not less than ., written in
with loss payable to the latter; all
policies of insurance <hall be delivered to the beneficiary as <oon as insured;
it the grantor shall lail tor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least {ifteen days prior o the expira-

Lel

“g=mtion ol any -policy of insurance now or hereafter placed on said buildings,
ethe

beneliciary may procure the same af prantor's expense. The amount
_collected under any lire or other insurance policy may he applied by beneli-
_ctary upon any indebtedness secured hereby and in such order as beneliciary
“may determine, or at option ot Leneficiary the entire amount so collected, or
any part taercol, may be releas=d (o (rantor Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
_#t done pursuant to such notice.

5. To keep said premises frer
taxes, assessments and cther clardes that may be levied
_against said property before any part ol such tax assessments

fram construction Pens and to pav all
or assessed upon or
and other

- ‘charges become past due or delinquent and promptly deliver receipts therefor

Sto benehcnry, should the grantor fail 1o make payment of any taves, assess-

~ments, insurance premiums, liens or other c. Q:-s pavable by drantor. vither

by direct payment or by providing beneliciary with funds with which to

make such payment, b'n:vlul.lry may, at it= option, make pavinent thereal,
Crennd the amount so paid, with interest at the rate set forth in the note secured
tinns described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed. without waiver of any rights arising {rom breach ol any of the
covenants hereol and for such payments, wth interest a< aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound ior the payment of the otbligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all cosrs, vs amd expenses of this trust including the coxt
ol title search ax well as the other costs and evpenses ol the trustee incureed
in connection with or in enlorcing this obligation and trustee’s and attorney's
foes actually incurred.

7. To appear in and defend .nny action or proceeding purportind to
alfect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the heneficinry or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costa and capenses, in-
cluding evidence ol title and the I-rn-l:cr s or lnnlrrt attorney’s fees; the
amount of attorney’s fee« mentioned in thix paradraph 7 in all cases shall be
fived by the trial court and in the evenr of an appeal from anv juddmen: or
devrer ol the teial court, grannos further adeees fo pav
peliate court shall adpnfie ceass lroas Ne Nemr
nev's leas on such appeal.

I is rmurually agdreed chac:

8. In the event that apy portion or all ol said property shall be taken
umlvr the right of eminent domain or comdemnation, henelivoey shall ave the

Wit s elects, fo requice that oll or anv portion of the monics pavable

onr dor such taking, which are in exceas of the aneiant pegureed

v all wonable costy, espenves amd attorney's fees pecessacdy guad or

red by geantor in such proveedings, shall be paed 6o beneliciary ond

npplml by it Liest upon any reasonable costs and evpenses and attorney’s fees

both in the trial and appellate courts, necessarily paid or incurred by benee

liciary in auch pmc«---rlmp. amd the balunce applied upon the imdebicdness

secured herebv: and drantor agrees, at ity own evpense, o take such actions

amd execute such instruments as -h..ll he necewary in ohtaining
pensation, promptly upon beneliciary’s requ

0. At any time and bom time to time upon written request of bene-
ficiary, - payment of its dees and presentation ot thiv deed and the note tor
endorsement (in case of full reconveyances, tor cancellation), without affecting
the liability of any persan for the payment of the indebtedness, trustee may

e

such von

(a) consent to the makingd of anv map or plat of said propertv; b)) join in
Leantind anv easement or creatind any restriction theteon, ¢} foin in any
subordination or other adreemient alfecting this Jdecd or the lien or chargde
theteol: (d) reconvey, without wartantv, all or anv part ot the property, The
drantee in anv reconveyance may be descrthed s the Cperson or persons
ledally entitled theretn,” and the recitals there'n of any matters or facts <hall
be conclusive proot of the truthtulness thaeol. Trustee's fees tor any of the
services mentioned in this paradeaph shall be not less than §5.

N 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by adent or by a recenver to be ap-
pointed by a court, and without redard to the adequacy of anyv security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and applv the same,
less costs and expenses of operation and colection, including reasonable attor-
nev's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of
collection of such rents, issues amd profits, or the proceeds of fire and other
insurance policies or compen<ation or awards for any takind or dama of the
property, and the application or release thereal as aoresaid. <hall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant (o such natice.

12, Upon default by grantor in pavment of amv indchtedness secured
hereby or in his performance of any agreement hereunder. the beneficiary may
declare all sums secured hereby immediately due and pavable, In such an event
and if the above described real property is currently used tor agdricultural,
timber or grazind purposes, the beneficiary may proceed to foreclose this trust
deed in equity, as a mortgage in the manner provided by Law for mortgade
foreclosures. However il said real property is nat so currentiy used. the benes
ficiary at his election may procecd to foreclose this frust deed in equity as a
mortdage or direct the trustee to foreclose this trust deed bv advertisement
and sale, In the latter event the beneficiary or the trustee shall execute and
cause to be recorded his written notice of default and his election to sell the
said described real property to satisty the obligations secured hereby, where-
upon the trustee shall fix the time and place of sale, dive notice thereot as then
riquired by law and proceed to forecloze this trust deed in the manner pro-
vided in ORS 86.740 to 86,795

13, Should the heneliciary elect to foreclose by advertisement and sale
then alter default ar any time prior to live dovs before the date set by the
trustee for the trustee’s sale, the drantor or other person so privileded by
ORS §6.760. may pay to the beneficiary or his successars in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and eapences .:c{‘mll\ incurred in
enforcind the terms of the obligation and trustee’s and atiorney’s fees not ea-
ceeding §50 each) other than such portion of the principal as would not then
be due had no default occurred, and thereby cure the default, in which event
all foreclosure proecedings shall be dismirsed by the frustee.

. Otherwise, the sale shall be held on the date amd at the time and
place designated in the notice of ~de. The trustee may <ell said property either
in one parcel o in separate parceds amd shall sl the parcel of pareels at
auction to the highest biddder for cash, pavahle at the tiune ol sale. Trustee
shall deliver to the purchaser its dewd in form as tequized by Law conveying
the property o sold, bur without CoCovenant or wazaniy, cuvpress oroan
plied. The recitals in the deed of any matters of lact shall be conclusive proot
of the truthfulness thereof. Any person, ewcluding the trustee. bur includiag
the grantor and beneliciary, may purchase af the 2a

15, When trustee sells pursuant to the powers provi herein, tristee
shall apclv the proceeds of sale to pavment of (1) the < wev of wale, in

nd rhe mvnnrnvmcn ab e By oreustee’s
s ~sans
ust

1} the

said property, the

I LU
16, For anv
finie appomnt e suceesser or
Stiecesser feustee appomted
Converance fo the suecesser frantec, the Latiee
preomers anid duties confersed apon any frastee Deson Dammed or agpeanied
hrereundder. ch such appomtinent and substitution shall Do omade by owritren
instrument executed by benchiciary, contaimng reference this frust
and its place of record, which, when cecorded in the off of the County
Clerh or Recorder of the countyv or counties in swhich the property s situated
shall be conclunive proot of proper appomniment of the successor trastee.

17, Teustee accepts this s this deed, dulv executed amd
achnowledded i made a public revcond as peoveded by Liw. Truster v nor
obligated to notily any party hereto of pending sale under anv other deed of
trust or of any action of proceeding in which grantor, beneliciery or frustee
shall be a party unless such action or proceeding iy broudht by trustee,

teanon permitted by law
eass B am

Lirne g0

wher. Urgwany
CeLT G Sl

deed

when

NOTE: The Trust Deed Act provides that the trusten hmcundor musl be ether an attorney, who is an active menber of the Oreqan State B,
an or
nches, or the Umited States or any agenzy therect.

or savings and lean assccintien authonzed 1o do business vn the laws of Crea

property of this state, its subvdiaries. affilates, agents oo b

a bank test cempany

the United States, ¢ ntle nsoranie ny outh g4ty s e o e
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* pnmanly lor grantors personal family, household or agncultural purposes (see Important Nonce below),

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured herchy, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREQOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whithever warranty (a) or (b} is
not applicable; if warranty (a) is applicoble and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpese, if this instrument is to be @ FIRST lien to finance
the purchose of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to he a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregard this notice.

{1t the signer of the cbove is @ corporation,

use the farm of acknowledgment opposite.}
RS €3.450)

STATE OFTOREASH, HAWAIIX STATE OF OREGON., County of . : Dss.
HONOLULU Jss. _ e 19
County of )

liarch 20, L1979 . Personally appeared and
who, beins duly sworn,

Pﬁﬁ(ﬁ]ﬁ%’ﬁi?@eaﬁri‘i tshéfffi‘f:[’i\?ale each for himself and not one for the other, did say that the former is the

president and that the latter is the

secretary of
, & corparation,
.md !Imt th ] w.ll ulh\e-a to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
. l'o A half of said corporation by authority of its board of directors: and each of
(QF 7 ‘ them acknowledged said instrument to be its voluntary act and deed.
(" GIAL i Before me:

sEAL )
(OFFICIAL

Notary Public for Oregon SEAL)

p 2 y Cbmmnssum expires: 3"'79
‘ls..\Judlclal' Circuit, State of Hawaii

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.
, Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to
DATED: . , 19

Beneficiary

ltation before will be mode.

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for

TRUST DEED ' T STATE OF OREééﬁ

(FORM No. 881)
STEVENS.NESS LAW PUB. CO., PORTLAND, ORE. i Count} of ... ‘J

I certify thdt the wxrhm instru-
ment was received for zecord on the
R ;M‘. , June e r©

“clock \.M., and recorded
on page
as file/reel number... .
Record of Morq.‘ages of said County-.
. . Witness my hand and seal of
_Beneticiary || County affixed.

WeﬁsT ch W%ﬂtvgéﬁlf@es ‘I’IC . Uin . T) . Hilne
572 E. Green Street Caguty Clerk

Pecaderta, O S Bndimatlond {510

Trust Sereices

SPACE RESERVED
FOR
RECORDER'S USE

Teoe R&_""'\




