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THIS TRUST DEED, made this

Russell E.. Jones. & Marjerie E. .Janes
_Klamath County Title Company........ ...

Motar Investment. Company...........cooeoveroeeee

TRUST DEED TO CONSUMER FINANCE LICENSEE

v

vaiLM7g oo ,

v
o

?

, between

as Grantor,

, as Trustee,
as Beneficiary,

MY

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

.. Klamath

mn
1ots 4 and 7 in Block 7 of Buena Vista Add

according to the official plat thereof on £
Klamath County, Oregon.

together with all and singular the tenements,
now or hereafter appertaining, and the rents,
tion with said real estate,

FOR THE PURPO

5811.00

the payment of the sum of $ this day actually

has giv

each, the tirst installment to become
sequent installments on the same day

.1

due and payable on the .

sum of $ will become due and payable on

ing rates: It the original amount ot said loan is 85,000, or less,
said note not in excess of $300, one and three-quarter percent per n
excess of $300, but not in excess of $1,000, and
of said note in excess of $1,000, but not in excess o
instead of the rates ol interest just mentioned, the whole amoun
per month on its entire principal balance;
and then to unpaid principal; prepaymen

The date of maturity of the debt secured by
becomes due and payable. In the ev
sold, conveyed, assigned or alienated by

then, at the beneficiary's option, a
become immediately due and payable.

the grantor without first

en his note of even date payable with interest to the beneficiary in

of each month thereafter until said note is fully paid;
June

three percent per month on that part of the unpaid principal balance of

one and one-quarter percent per month on that part of the unp
f $5,000; however if the original amount of said loan is in excess of $5,000, then
¢t so loaned shall bear interest at the rate of one and one-halt percent
all installments include principal and interest and, as paid, shall be
¢t of said note in full or in part may be made at any time.

1! obligations secured by this instrument, ir

County, Oregon, described as:

ition to the City of Klamath Falls, Oregon,
ile in the office of the County Clerk of

hereditaments and appurtenances and all other rights thereunto belonging or in anywise
issues and profits thereot and all fixtures now or hereafter attached to or used in connec-

SE OF SECURING PERFORMANCE of each agreement of the grantor herein contained and also securing

loaned by the bencliciary to the grantor for which sum the grantor

72 monthly installments of § 132.%4
_day of ... July L 19 Thnd sub-

the final instaliment on said note in the

Oth... .

, 19 ; said note bears interest at the follow-

wonth on that part of the unpaid principal balance of said note in

aid principal balance

applied first to interest

this instrument is the date, stated above, on which the tinal installment of said note
ent the within described property, or any

part thereol, or any interest thereon is sold, agreed to be
having obtained the written consent or approval of the beneficiary,
respective of the maturity dates expressed therein, shall

The obove described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

I. To protect, pres:rve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in food and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incured therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; il the heneliciasy so requests. to
join in executind such linancingd statements pursuani fo the Unitorm Commer-
cial Code as the beneliciary may require and to pay lor filing same in the
proper public ollice or oftices.

4. To provide and continuously maintain insurance on the buildingds
now or herealter erected on the said premises against loss or damage by lire

- Y
with estended coverage in an amount not less than & Gf&of’l’ . (L2 R
written in companies acceptable to the heneliciary, with loss payable to the
latter and to drantor as their interests may appear; all poiicies ol insurance
shall be delivered to the beneficiary as soon as insured; if the grantor shall fail
for any reason to procure any such insurance and to deliver said policies to the
days prior to the expiration ol any policy of in-

beneficiary at least lilteen

surance now or hereatter placed on said buildings, the beneliciary may procure
the same at grantor's expense. Grantor hereby authorizes and directs beneli-
ciary to procure, if procurable. such credit lile or credit life and disability insur-
ance as grantor may have authorized, pay the premiums on all such insurance
and deduct the amounts so actually paid from the proceeds of the loan. The
amount coilected under any fire or other insurance policy may be applied by
beneliciary upon any indebtedness secured hereby and in such order as bene-
ficiary may determine, or at option of beneficiary the entire amount so col-
lected, or any part thereol, may be released to grantor. Such application or
release shall not cure or waive any delault or notice of delault hereunder or
invalidate any act done pursuant to such notice. Should the grantor lail o to
insure or to preserve the collateral for this loan, the beneficiary may pay for
the performance ol those duties and add the amounts so paid to the then
unpaid principal balance to bear interest at the rates specilied above.

5. To keep said premises free lrom construction Lens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
againat said property before any part of such taxes, assessments and oTher
charges become past due or delinquent and promptly deliver secripts the.clor
to beneliciary.

o appear in and defend any
atfect the security rights or powers ol bLeneli

stion or proceeding purporting to
y or trustee.

It is mutually agreed that:

7. In the event that any portion of
onder the tight ol eminent dowin, beneficiary shall have the right, 1 st
w elects, to require that all or any portion ol the monies payable as coni-
pensation for such taking, which are in excens of the amount requued fo
pav all reasnnable ousis. erpenses and  ntlorney’s fees necessarily paid o
Bocutred by geantor i such proveslings, shall be paid 1o benetiviary amd ap-
plied by it upon the indebtedtieas secured heredy o oamd granter agrees, ad
own ervpane, (0 fake such actions 1 erevute sivd inatrimenzs av shall deonew
eantry i ohraining such compensafion, povmpetlvoagsen Denetiwary s regues?

& At any time amd lrom fene o fine upan wolten toguest wt e
feiary and presentation of this deed and the note for endorsenten? (i cas:
1ull reconveyance, lor cancellation). without attecting the liability ol any g
<an tor the payment of the indebtedness, trustee mav () copsent (o the mak-
ing of any map ar plat ot said property: (b) join in granting any easement
or creatim$ any restriction thercon: (c) join in any subardination or other
agreement lecting this deed cr the lien or chargde thereof; (d) recomvey,
thont warranty. all or any part of the property. The grantee in any recon:
veyance sy be decsribed as the “person or persons legally entitled thereto,”
and the recitals thegein of any matters or {acts shall be conclusive proof of the
truthlulness thervol,

9. Upon any
¢ime without notice, cither in person, by

all ol zaid property shall be taken

of

detault by grantor hereunder, beneliciary may  at any
agent or by a court appointed re-

ceiver and without regard to the adequacy of anv srecurity for the indebted-
ness hereby secured, enter upon and take possesson ot said  praperty or
any part thereof, in its own name suce Do oor otherwise collect the rents,
sues and profits, including those past du- and unpaid. and apph the ame.
upon any indebtedness secured hereby. amd in such oider as Leneticiary mav
determine. Alter grantor’s default and referral, geantor shail na Leneficiary
for reasonable attorney's fees actually paid by lcensee to ac rney oot a
salaried employes of licensee.

10. The entering upon and faking possession of said prop o1y, the col-
Iection of such reats, issues amd profits, or the proceeds of insurance polizies or
compensation or awards for anyv taking or damage to the pro;esty, and the
application thereot as atoresaid, shall not cure or wmive anv debault or notice
of default hereunder or invalidate any act done purseant to such notice.

1. Upon delauit by grantor in payment of an indebtedness secured
hereby or in his performance of anyv agreement hercunder, the beneliciary may
declare all sums secured hereby immediately due and avable. In such an
ovent and il the above desceibed real property is currently aosd for agricul-
tural, timber or grazing purposes, the bheneliciary may procend to foreclose
this trust deed in equity, as a mortgade @ the manner provided by law dor
mortgage loreclosures. However it sand real property is not so currently used,
the beneliciary at his election may proceed to foreclose this trust deed in equity
as a mortgage provided by law or direct the trustee to toreclose this trust
deed by advertisement and sale. In the latter cvent the beneficiary or the
trustee shall execute and cause to be rcorded his written potic: of detault and
his election to sell the said described real property 1o satisfv the obligations
secured hereby. whereupon the trustee shall b the tisne and place of sale,
give notice thereol as then required by law and proceed 1o foreclose this trust
deed in the manner provided in ORS 86.740 to 86 798

12. Should the beneticiary elect 1o loreclose by advertisement and
<ale then alter default at any time prior to live dms before the date ~et by
the trustee for the trustee’s sale, the grantor or othet person so privileged by
ORS 86.760, may pay to the beneficiary or his successors in interest respect-
tively, the entire amount then due under the terms oi the trust deed and the
obligation secured thereby, other than such portion ol th- principal as would
not thn be duc had no default occurred, and thereby cure the default, in
which event all foreclosure proceedings shall be dismiissed by the trustee.

13. Otherwise, the sale shall be held on the date and at the time and
placs designated in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash. payable at the tune ot sale. Truster
shall deliver to the purchaser its deed in form ax tequ red Dy Law conveying
the propersy so sold, but without any covenant of winranty, sess or
plied. The recitals in the dred ol any muatters of lact shall be vonclusive proot
of the truthfulness thetrol. Any person, excluding the trustee, bt including
the grantor and beneticiary, may purchase at the sale

14. When trustee sells pursuant 1o the powees provi
shall apply the proceeds of aale fo pavenent af (1) the ohh
the trust deed. (21 to all persons having rrcotded Trens subsoguent o the
interest of the frustee an the (rst deed as ther anterests may appear n the
ceder of thern privaty and 3 the surpluse gt amy, (o the grantor or to dis
siceeswyr i oanteresr entitlnd foosach sarpius

18 Kor am e 1728

AANAL & MANEAN
anvvamer  frusive, wysumiad heseunder h
e drve (o the stvveswer rustees P8 lerzer shadl
powers and duties conferrad uron anv ttastee hecan
Rereunder. Kach sunch appointient amd substitition <hall b
instrument execufed by Denefiwidiy, contiining relerence
and ity place o revord, which, when recorded in the
olticers of the county or counfres in wheh th
conciusive proof of proper appointivent of the «

6. Trustee accepts this trunt when Jdulv  evevuted  and
acknowledied is made a public record as provided by law. Trustes o mol
obligated to notily anyv party hereto of proving srle under amy other deed of
trust or of any action or provending in whch grantoer, henehicrary or trustee
shall be a party unless such acthion or procecding 1 brought by frustee

«F heren, trastee
n osecured by

Law Penclicnr
e frustee
penosanh

st ap

mnade by owaatten

trust deed
¢ ol the povonding

1 ostted, shall be

ree

hies

NOTE. The Trust Deed Act provides that the tiustee hereunder must be either cn a
or savings and loan assocation author
property of this state, it subtidiarics,
sultable for loans less than $2,000.

for o Mortgage to Consumer Finance Licensee, see Stevens Newr form No 23]
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
4) Mmmmmmwmrda}mther—mnnﬂgﬁmhuml

PHepOSES;

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, successors and 74 The term beneficiary shall mean the kolder and owner, including pledgee, of the note secured hereby, whether
or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine gender includes the
feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his _hand the day and )'cq.’ first above written.
. /

IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b}
is not applicable; if warranty {a} is applicable and the beneficiary is o
creditor as such word is defined in the Truth-in-lending Act and Regula-
tion Z, the beneficiary should make the required disclosures.

(11 the signer of the above it a corporation, {ORS 93.490}
use the form of acknowledgment oppotile.)

STATE OF OREGON, County of ) ss.

STATE OF OREGON, ) : . 19
Jss. Personally appeared ... . .. . I and

County of . Klamath c) L e .. wWho, being duly sworn,
Personally appeared the above named . each for himself and not one for the other, did say that the former is the
~Russell E. Jones and Marjorle E. -- . ST president and that the later is the
-.and acknowledged the loregoing instru- I secretary of X
n\ze‘r‘\.t to be ... f a. . . voluntary act and deed. e e v et e, a corporation,
oS Ly /g\ e and r.hat the sea'l aftixed to the qrog!oing insfr.umc‘nr is the cor'pomt.e seal
N TN A AR |- b Rtk eh
SEAL) e "/f -’///\J/ é ‘/Z"&'/'/(,,/, /ﬂﬁ—/ them acknowledged said instrument to be its voluntary act and deed.
: «vaem - - Notary Public for Oregdon

S e
SRS .
e

Before me:
My commisison expire0-30-80 (OFFICIAL
SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE
Yo be uted only when obligations have been paid.

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been iuily paid and satistied. You hereby are directed to cancel all evidences ol indebtedness secured by said trust deed
(whizh are delivered to you herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the

terms of said trust deed the estate now held by you under the same. Mail reconveyance and documents to .

Beneliciary

Do not lose or dastroy this Trus! Desd OR THE NOTE which it secures. Both must be delivered to the trustee for llotion before yence will be maode.

TRUST DEED STATE OF OREGON
TO ) Mlanath
CONSUMER FINANCE LICENSEE County of
FORM Na. 948) I certify that the withisn s

STEVEND NEME LAW Pt UL PORTLAND, OHY. . :
el i 4 e e = s mene was received for orecond on,
i

Russell.E...Jones.and. Marjor: Vithggy of W00 19
E. Jones at 3:1% o'clock U M., and recorded
SPACE RESERVED in book 7% on page 3 as
FOR file‘reel number 7055 s
RECORDLR'S USE Record of Mortgages of said County.
Beneliciacy Witness my Jand and seal of

AFTER RECORDING RETURN TO County affixed.
th., D. "lilne

Motor Investment Company R o e Title
531 S. 6th.- PO.Box 309 E\ ) /iy T
Klamath Falls, Oregon 97601 B.tﬁbmu-f &%A \& c.() Dk puty.

Fee $6.70




