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THIS CONTRACT, Made this ...
Daniel Baile

i - hereinaf
i hercinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in ...\ matf County, State of ... , to-wit:

Lot 7 Block 42, Firat Hddition 2o Klamath Joneat fatates

Thnee Jhourand

for the sum of -
hereinafter called the purchase price, of which §

hereof, the receipt whereof hereby is acknowledged by the seller; the buyer agrees to pay the balance of said purchase
price to the order of the seller at the times and in the amounts as follows, to-wit: 79.5( on mane pen mon

beginning June 27, 1979 and on the 27th of each aucceeding month

The buyer warranis fo and covenants with the seller that the real property described in this confract is
"(3) primarily lor buyer's personal, lamily, hausehold or agricultural purposes.
¢ BXOOVOIINK C

. . . . Q
All ol said purchase price may %e paid at any time; all delerred balances of said purchase price rhall bear interest af the rate of ’ per

concunnent Ly BXRXXHXK.
y /2’ o ‘/ and °{ being included in

the minimum regular payments above required. Tares on said premises lor the current year shall be prorated between the parties hereto as of
A2 May 1979 19

.
The Luyer shall be entitled to possession of said lands on u/’o’l Iiewﬂwg Cﬂniﬁqd o and may retain such possession 30 lon4 as
ke is not in delault under the terms ol thi The buyer adrees that at all times fie will keep the premizes and the buildings, now or herealter erected
thereon, in good condition amd repair a i . waste or atrip thereol; that he will keep said premises free drom construction and all
other fiens and save the selles harmless ¢ i se 8 s and attorney’s lees incurred by Rim in delending against any such liens:
that he will pay all taves hereatter levied against said property, as well as all water tents, public chardes and municipal fens whick hereafter lawfully may
be imposed upon said premises, all promptly Lefore the same or any pact thereol become past due: that af huver's expense, he will insure and keep insurea

cent per annum from . . . until paid, interest to be paid

all buildings now or herealter erected on said premises agninst Joss or damage by fire (with extended coverage) in an amount not less than §
nies satisfactory fo the seller, with loss payable lirst to the seller and then to the huyer as their respective interests mxy appear and
to Le delivered to the seller as soan as insurcd. Now il the buyer <hall fail to pay any such liens, costs, water rents, taves, or charfies
ar to procure and pay for such insurance, the seller may do so and any payment so made shall be added to and become a part of the debt secured by this

contract and shall bear interest at the rate aforesaid, without waiver, however, of any right arising to the sellec for buyer's breach of contract.
The said described premises are now subject to a contract or a mortgage (the word morfgage as used herein inclules within ifs Eyca.i 4 a trust deed)

. o ¢
recorded in the Deed®, Mortgage®, Miscellaneous® Records of said county in book/reel/volume No: U lﬂ;!ﬂllmai;{,ﬂ!.,l ava 6

dncunlenf/lre/lilc/insl!un!rrll/nliCIO/iIm No. ... . . (relerence fo which hereby is made) on which the unpaid principal balance thereol at this

thereol or as

time is § and no mwre, with interest paid to .. A , payable in installments ol not

less than 8 . per .. ; the seller agrees ta pay all sums due and to become due on said contract or mortidage rromptly at
the times required lor said payments and 1o keep said contract or mortfade free from detault; should any of the installnents on said mortdade so paid by
the seller include taxes or insurance presiums on said described premises, the buyer adrees on selles's demand lorthwith o repay to the seller that portion of
said installments so paid applicable to taxes and inturance premiums; should the seller lor any reason permit said contract or mortgate to be or become in
delandlt, the buyer may pay any sums required by said contract or mortgagde to be paid or otherwise perform said contract or mortads and the buyer shall
be entitled to credit for all sums 30 paid by him against the sums nert to become due on the above purchase price pursuant to the terms ol this contract.

The seller agrees that at his expense and within ... 0 ... ..days trom the date hereof, he will furnish unto buyer a title insurance policy in-
saringd fin an amount equal to said purchase price) marketable title in and to said premises in the <eller on or subsequent to the dafe ol this agrecment, save
and except the usual printed exceptions and the building and other restrictions and easements now of record, it any, and the said contract or mortgage. Seller
“tho agrees that when said purchase price is fully paid and upon request and upon surrender ol this adreement, he will deliver n good and sulficient deed con-
Veying said premises in lee simple unto the buyer, his heirs and assigns, Iree and clear of all encumbrances since said date placed, permitied or arising by,
theough or under seller, cicepting, kowever, the said ensements and restrictions, and the tmes, municipal liens, water rents and public chardes so assumed by
the buyer and lurther cxcepting all liens and encumbrances crealed by the buyer or his Assigny.

(Continued on reverte)
—_—
«JMPORTANT NOTICE: Delete, by lining out, whichever phrase and whickever wunonty (A} or (8] ls not opplicoble. l" warranty (A} is opplitable and if seller is o crediter,
ired

as such word is defined in the Truth-in-lending Ac! ond Regulation Z, the seller MUST comply with the Act and Regulctlen by making req disciosures; for this purpose,
vse Stevens-Ness Farm No. 1308 or similar. If the contract becomes a first lien fo finonce the purchose of @ dwelling use Stevens-Ness Form Neo. 1307 or similer.
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And it is understood and ngreed between said parties that time is of the essence ol this contract, and in case the buyer shall fail to mnake the payments
above required’ or any of them, punctually within 20 days of the time limited thereloe, or lail (7 keep any agresment herein contained, then the seller at his
aption shall have the lailowing rights: (1) to Jdeclare this contract null and void, 12) to declare the whole unpaid principal halance of said purchase price with
the interest thereon at once due and pavable, i 31 to withdeaw said dreed and other documents lrom escrow and/or (4) to loteclose this contract by suit in
equity, and in any of such cases, all rights and interest created or then eristind in favor of the buyver as against the scller hereunder shall utterly coase and de-
termine and the right to the possession of the premuses above described and nll other rights acquited by the buyer hereunder ahall revert to and revest in said
seller without any act of re-entry, or any other act ol sani scller to be performed and without any right of the buyer of return, reclamation or compensation for
moneys paid on account ol the purchase of said property as absalutely, fully and perlectly as il this contract and such payments had never heen made; and in
case of such default all payments theretolore made on this contract are to be retained by and helong to said seller as the agreed ami reasonable rent of said
premises up fto the time of such delault. And the said secller, in case of ruch delault, shall have the right immedintely, or at any time therealter, to enter upon
the land aloresaid, without any process of law, and take immediate possession thereof, togdether with all the improvements and appurtenances thercon or thereto
helonging. .

The buyer further agrees that Inilure by the seller at any time to require perlormance by the buyer ol any provision hereof shall in no way allect his
right hereunder to enforce the same, nor shall any waiver by said seller ol any breach ol any provision hereol be held to be a waiver of any succeeding breach
of any such provirion, or as a waiver ol the provision itsell.

3,000,00

sistn of or includes other property or value given or promised which is the whote & neideration (indicate which).(:

The true and actual considsration pawd for this transler, stated in terms of dolisrs, is § . CHowever, the actunl convideration con-

In case suit or action is instituted to Ioreclose this contract or to enlorce any provision hereol, the losing party in said suit or action ajgress to pay such
sum as the trial court may adjudge reasonable as attorney's lees to be allowed the prevailing party in said suit or action and if an apperal is taken from any
Judgment or decree of such trial court, the losing party further promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing
party’s attorney’s lees on such appeal.

In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that il the contest so requires,
the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that generally all grammatical changes
shall be made, assumed and implied to mahke the provisians hereel npply qually to corporations and to individuals,

This adtecment shall bind and inure to the heaelit ol, as the circumstances ay requite, not only the immediate parties hereto but their respective
heirs, executors, administrators. personal representatives, auccessors in inferest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned
is a corporation, it has caused its corporate name to be signed and its corporate seal affixed he _;’/to by .its officers
duly authorized thereunto by order of its board of direcfors. ;- ’
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he symbols (), if not opplicable, should he deleted. Sea ORS 93.030).

NOTE—The

STATE OF OREGON, ) STATE OF OREGON, County of ... ...
. . 19.. .

County of T ’
Personally appeared ... ... .. . . . arnd

.o
PRSI

Personally appeared the above named. (RIS

e e e e e e e who, being duiy sworn,
each for himsell and not one for the other, did say that the former is the
v president and tkat the latter is the
.. and acknowledged the [oregoing instru- ~.secretary ot
e R e . @ carporation,
and that the seal atfixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and scaled in be-
halt of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.
Before me:

Fhe won. . .. .voluntary act and deed.

Ay
AT

, (SEAL)
» Notary Public for Oregon _, Notary Public for Oregon
M;rc‘_impxis:ion expires .. ..N7 0200 My commission expires:
[ R
O "-,ORS 93.635 (l).' All instruntents contracting to convey fre title to any real property, at u time more than IZ months from the date that the instrument
“is fRoctteyl and tie @u¥tics nre bound, shall be acknowledged. in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
'v('y(d ﬁch'jiulr‘ucnu. or a memorandum {hercof, shall be recorded by the converor not Iater than 15 days after the instrument |5 executed and the par-
ties_aré GouAd Mhereby. )

ORS 93.990(3) Vielation of ORS 93.633 is punirhable, upon convictlon, by a fine of not more than §100.
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STATE OF OREGO, R T AT e

PORTLAND, ORE.

County of. ... .Klamath

BE IT REMEMBERED, That on this 12.... ... .day of. . ... June. L , 1979

before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within
named ... .. .. Daniel Bailey

aery,

inst_rixment and
acknowledged to me ihat . he executed the same freely and voluntarily. . - R

IN TESTIMONY WHEREOF, I have hereunto et my hand and,atfixed
my official t<eal the day apd_ ;}ém— tast nbcg'_e wrhiten.

STATE OF ORCGON; COUNTY OF KLAMATH; ss.

I hercby cprhfy that the \}'ithin instrument was received and filed for record on the .o

June 79 3:18 . P
~Lune  _AD, 19 at i o'clock. M., and duly recorded in Vol
133835

of Deens

on Page.

56.90 WM. ngﬂlLN :, Cout

__._Deputy




