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THIS TRUST DEED, made this / day of UW , 1979 | between
HILBERT S. WARNER . , as Grantor,

MOUNTAIN TITLE COMPANY, an Oregon corporation ... | o , as Trustee,
. LEONARD D. LANE Aand_ESTHER $. LANE, husband and wife. .+ as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
KLAMATH County, Oregon, described as:

Lot 77 in Block 32, 4th ADDITION TO NIMROD RIVER PARK, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and ail other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the
sum of ONE THOUSAND FIVE HUNDRED and no hundreds ) Dollars, with interest
thereon according to the terms of a promissory note of even date herewith, payable to beneticiary or order and made by grantor, the
tinal payment of principal and interest hereot, it not sooner paid, to be due and paynble October 1 L1983

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

77 JUN 2. M R

To protect the security ol this truse deed, grantor agrees: (a) consent to the making of any map or plat of =aid property; (b) foin in
To protect, preserve and maintain said property in good condition dranting ANV casement or creatind any Festriction thereon: (c) join in any
arid repair; not to remove or demolish any builling or improvement theteon: subordination or other Areement alleciing this deed or the lien or charge
T 4G comumit or permit any waste ol said property. thereal; (d) reconvey, without wareanty, all or any part of the peroperty. The
2. To complete or restore promptly and in good and workmanlike drantee n_any reconvevance may he drn:n'bfd as the “person or per:ons
manner any building or improvement which may be constructed, damaged or legally enl!rlrd thercto,” and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive peoot of the truthlulness thereol. Truttee's fees for any of the
To comply with all laws, ordinances. redulations, covenants, condi- Tervices mentioned in this parageaph shall be not less than £5.
tions and restrictions allecting said property; il the beneliciary so requests, ro 10. Upan any detault by grantor heteunder, beneliciary may at any
join in executing such linancing statements pursuant to the Uniform Commer- ticye without nutice, either in peron, by akent or by a receiver o be ap-
cial Code as the bencliciary may require and to pay lor filing same in the pointed by a court, and without redard to the adequacy of any security for
proper public ollice or oifices, as well as the cost ol all licn searches made the indebtedness hereby secured, enter upon and fake poatession of said prop-
by liting ollicers or searching ajencies as may be deemed desirable by the £5ly or any part thereol, in its own name vue or otherwise collect the rents,
beneliciary. issucs and prolis, including those past Jue and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the huildings less costs and expenses of operation and collection, including reasonable attor.
10w ar hereafter erected on the <aid premises against Joss or damage by fire ney's fees upon any indebtedness secrired hereby, and in such nrder as bene-
and such other hazards as the beneliciary nun trom tipe to time require, in liciary may detesmine,
an aznuunt not less than 3 insurable Vdiue ., written in I1. The entering upon and taking rossession of said property, the
comy anics acceptable to the beneliciary, with loss Dayable to the latter; all  collection of such rents, isues and prolits, or the proceeds of hire and other
policies of insurance shall be delivered 1o the beneliciary as sonn as insured: insurance policies or compensation or awards for any taking or damage of the
il the grantor shall fail for any reason (o procure any suck insurance and to property, and the application or release theteal as atoresaid, shall not cure or
deliver said policies to the beneliciary at least lifteen davs prior to the expira- waive any delault or notice of default hereander or invalidate any act done
tian of any policy of insurance now or hereatter placed on said buildings, putsuant to suseh potiee.
the beneliciary may procure the same at grantors cxpense. The amaunt 12 Upon delault by grantor in pavment of any indebredness secured
collrcted under any fire or other insurance rolicy may he applied by heneli. hereby or in Ris perlormance ot any agdeectivent hereunder, the beneliciary may
¥ o anyindebtedness secured hereby amd in ch order as beneliine e declare all sumn secured hereby immediately due amf pavable In such an event
rty deternine, o at eption of beneliciary the entire Teint 2o callected, 0r and it the alove dewribed el Prepedty s cucrently used for agricultural,
anv pait thereol, may be releared to Rrantar. Such appheation or release shall  finbee or Arazingd putposes, the heneliciary may proceed (o foreclose this trust
not cure or waive any delault or notice of delanlt heceunder or invalidate any deed in equity, as a ‘mortgage in the manner provided hy Law for mortdage
act done pursuant to such notice. . foreclasures. However il said real PIODELty is not so currently used, the bere-
3. To keep said premises Iree lrom construction F'ens and to pay all ficiary at his election may proceed fo loreclose this trust deed in 1
faves, assessments and other charges that may be levied of assessed upon of  norrgage or direct the trustee 1o forcclose this trust deed by adverfisement
adainst said property belore any part of such taxes, moneaments and other  ard eale. In the latter eront the heneliciary or the trustee shall execute and
charges becume past due or delinquent and promptiy deliver receipts therefor Cause 10 be recorded his written notice of delault and hiv election to sell the
to beneliciary: should the granfor {ail to make pavment of any taxes, assess said described 1eal property to satisly the obligatione secared hereby, where-
menis, insurance premiums, liens or other chargdes payable by Arantor, either upon the trustee shall lix the time and place of sale, give notice thereof as then
by direct paymient or by providing beneliciary With funds with which to required by law and procerd (o lareclose this trust deed i the manner pro-
make such payment, beneliciary may, at its option, make payment thereof, vided in OGRS 56.740 (o 66.795.
and the amount o paid, with interest at the rate sct forth in the note securcd 13. Should the beneliciary elect to foreclose by advertisement and sale
hereby, todether with the obligations described in paragraphs 6 and 7 of this  (pen atter delault at any time prior to live days belore the dare set by the
frust deed. shall be added to and become a part of the debt secured by this  gicter for the trustee’s sale, the grantor or other person so privileged by
trust deed, without waiver of any rights Arising fiom breach of any of the ORS 86.760, may pay to the beneliciary or hiv succeswors in interest, respec-
coverants hereol and for such payments, wik interest as aforesaid, fhe T The  fively. the entite amount then due under the fermm o the o e deed ‘and the
erty hercinbelors described. as well ay the grantor, shall be bound to the  ohligation secured therehy (including costs and expenses uctually incurred in
same extent that they are bound lor the. payment of the obligation herein enforcing the ; stee” torney’s fees not ex-
described, and all such payments shall be immediately due and pa_vnl:leltfifh- ceeding $50 each) other than such portion af the principal as would not then
ouf notice, and the nonpayment thereol shall, at the option of the beneliciary, be due had po delault occurred, and therehy cure the delault, in which event
render all sums secured by this trust deed immediately due and payabls and all foreclosure proceedings shall be dismissed by the trustes.
constitule a breach of this trust deed. . N 14- Otherwise, the sale shall be held on the date and at the time and
. : To pay all casts. lees and expenses of this trust including the cost place designated in the notice of sale. The frustee may sell said property either
of titls search as well as the other cnsts and expenses of Ihe. tristee incureed in cne parcel or in xeparate parcels and shall sell the parcel or parcels at
in connectron with or in enlorcing this obligation and trustee’s and attorney’s H ithest bidder for cash, pavable at the time ol salr Trustee
fres actually incurred. . . . . shall deliver to the purchaser its deed in torm as requited by law conveying
7. To appear in and delend any actin or proceeding purporting O the property s rold, but withoat any covenant or warranty, express or im-
alfect the security rights or powers of l.w.nrllrmn' ar frustee; and in any suit, plicd. The recitals in the deed of any matters of tact shall be conclusive proul
action or proceeding in which the heneliciary or truster Ay appear, 'MI"',i.’“: of the truthiulness thereof. Any persan, eacluding the trustee, but including
any suit lor the foreclosure of this deed. to pay all costs and expenses, in- the grantor amd beneliciary. may purchase ar the ale,
cluding evidence of title and the brneliciary's or trustee’s attorney's Iees; the 1S, When trustee selle pursuant fo the powers provided herein, trustee
amount ol attorney’s lees mentioned in the parageaph T in all cases <hall be thatl appdyv tSe proceeds of asfs fo pavment of (1) the expenses of aale, in.
fived by the trisl coutt and in the event of an appeal from any adgorent or chading the enmpensation of the frustee and reassnahle charge by trustee's
decree ot the trial court, grantor further Afreed o Py anch gum A the ap. Srtorney. fo the ohligation secarmd By the frorer deed, 1) to all péesons
pellate court shall adindge reasnable as (3e benelnisty's wr frostee's aim: Saving feountal lens aubeguent fo the oo o the tiustes in (N Crual
nev's dees an sich appeal. deal sy their intecests may appear in the onder of their Pty and 143 the
It is mutually agreed that: BRI L ng e the granfor of ta Al sincessor in mnterest entiried to such
8. In the event that any porcion or all of said property shall be taken surplus,
under the tight of eminent domain or condemnation, henchiciary shall have the 18, Fo- any rearon permitted by law beneliciary may from time to
right. il it so elects, to require that all or any portion of the monies pavable time appoint a succemor or successors fe any feustee named herein or to any
as compensation lor such taking, which are in excees of the amount required tuocersar trustee appointed Aereunde:  Upan such appointment, and withour
fo gy all reasonahble costs. expenses and attorney’s fees necessarily paid or cenvesarce fo (ha succensor feustee, the Intter AAnll fe vested with all titte,
incureed by grantor in such procerdings, shall be paid to benrticivey  and reners and datied conferrad upon ARy frustee hevemn named or appoinged
applicd by it titst upon any reasonalile costs and expenses amd attornev's foee, Aetertnder FacN ed aprvinencent and aehstitufion Wl he made by written
bath an the trial and appellate courts, recesarily paid ve incureed By hene invrument evecrstoed Jerelian . Contain ng cetrrence fa thie frunt qlond
bwiary e such peoceedings, and the halan o applicd wpwnr the imdettedonese and Qv place 2 ormvedd wAwd, whrn inveddal o the wlhee of the County
secared hesels; and grantar ageees, at ifs own expense, ta fake such actions Cleed ar Revvrder ol tNe tounty e wounties o wdicN the property s viteated,
and evecute such instruments av vhall be necessary in ohtaining such oo thall be concluvive proof of prepes app yotmert of the successir truatee.
pemsation, protapthe upon beneliciary's reguest, 17 Trustee accepts this trust when th L duly  erecuted end
Y. At any time and lrom time to time upan written request of bene- acknowledted iv made a public record av provided by Jaw. Trustee is not
ficiary, pavment ol its lees amd presentation of this deed and the note fur oblidated to potily any party hereto of pending sale under anv other deed of
endorsentent (in case of {ull reconveyances, lor cancellation), without altecting frust or of any action ar proceeding in which grantor, benef; £y Or frustee
the liabil'ts of any person for the payment of the indebredness, teustee may shall be n party unless such action or proceeding it brought by trustee.

NOTE: The Trust Deed Act pravides that the truster hereunder must be aither on attomey, who 15 an active member of the Oregan State Bor, o hank, teist company
or savings and loan assoniation authorzed 1o do business under the Jows of Oregon or the United States, o title Merance cempany authonzed 10 inacre ttle to real
property of this state, its subsidiaries, affiliates, agents or branches, or the United States or cny cgency thareof.




The grantor covenants and agrees (o and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a vaiid, unencumbered title thereto :

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan representod by the above described note and this trust deed are:

(a)* primarily for grontor's personal, lamil v, household or agricultural purposes (‘see Important Notice below ),

(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies fo, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administraters, execu-
tors, personal representatives, successors and assigns, The term benelticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or Aot named as a beneliciary herein, In construing this deed and whonever the context 30 requires, the
masculins gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

. . o > ~o .
* IMPORTANT NOTICE: Delote, by lining out, whichover warranty (a) or (b) Is L OL BT AR Loy e
not applicable; if warranty {a} is applicable and the bensticiary Is a creditor S “Hilbért S. Warner B .
or such word is defined in the Truth-in-Lending Act and Ruagulation Z, the
beneficiary MUSY comply with the Ac) and Regulation by making required
disclosures; for this purpose, if this instrument is to be o FIRST llen to finonce
the purchase of a dwalling, use Stevens-Ness Form No. 1305 or equivalent;
it this instrument is NOT o be a firs? lien, use Stevens-Ness Form No. 1308, or
oquivalent. 1f compliance with the Act not required, disregard this notice.
{IF the signer of the chove i3 o torporotion,
use the form of acknowledgment apposile.}
. \ {ORS 93.490;
STATE OF GREGON, (&4‘3 N 3 STATE OF OREGON, County of.
“Ha L2
County of ... ) : . 19
', g
C(’. -/ 19 7 . Personally appeared and
who, being duly sworn,

each for himselt and nat one for the other, did say that the former is the

Personally appoared the above named.... . .. .

» - Hilbert arnex - president and that the latter is the

secretary of
e N e . & corporation,
e ;;../und acknowledged the foregoing instru- and that the seal atlised to the !or:-going instrument s the corporate seal
S S ; X
ment to ba. .. “his voluntary act and deed.

of said corporation and that said instrument was sigred and sealed in be-
ore . hall of said corporation by authority of its board of directors; and each of
mo: them acknowledged said instrument to be jts veluntary act and deed.

. . B
(OFFE, TCITAL . ool ! . Belore me:
SEAL);_"-I k««!"(«-/\.:( QM‘%_“_{"Q

. -;;’Notnry Public for Oregon Cn. g Notas (Ogi;tch;u.

My commission oxpires:

Feriros Oct. 4, 1980

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be vied only when obligations have been poid,

ute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith togother with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by vou under the same. Mail reconveyance and documents to

DATED: , 19,

Beneticiary
Do nol lose or desirey this Trust Daed OR THE NOTE which it secvras. Both must be delivered fo the Irvites for concellation befors Tecanveyance will be modae.

e i e e — . . e e - ..

TRUST—-DEET STATE OF OREGON

{FORM No. 881.1)

STEVENS NESS LAW PUB. CO.. PORTLAND, CLIS

§3,

ment was received for record on the

A2thgay op  Tne

at. 3.:18. o'clock P M., and recorded

inbook.. Y1790 ,n page 13345 o

as file/reel number (2301 R
Record of Mortgages of said County.

. Witness my hand and seal of
. Bensliciary County affixed.

AFTER RECORDING RETURN TO i

SPACE RESERVED
FOoR
RECONDER § Use

307 main eipleco- County,

Cler ,/
407 Main Street 4 /" / l" .
Klamath Falls, Oregon By ®lLaaa T 2D oW e

Fee $6,.00




