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TRUST bp’ﬁ-n'bv-k i

68960 Voi_7§_Fage 13966

.-+ -~ THIS TRUST DEED, made this- 1‘3tl"dayof .-.‘...J.'-lne........................................19..7.9...between
ceee....BBRRY. X, KELLY. AND. PAULINFE . KELLY, Hushand.and Wife ...

C ettt eaaeeereaeett it ettt sttt et tas ettt abssiaseayseesas s, BS grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

" United States, as beneficiary; _

B e WITNE
_‘The grantor irrevocably. grants,

_Klamath.. County, Oregon, described as:

Lot 11, Block 2;
official plat thereofi:on::file’

SSETH

bargams, Bells and’ conveys to. the trustee. in trust thh power of sale, the property in

“FRACT*1116, - 'SUNSET 'EAST; -according to the

incthe:office of the County

Clerk of Klamath County, Oregon.

which said described real properfy is not currenﬂy used for agricultural, timber or grazmg purposes.

together wdh all and ‘mgu’ar the oppur!onuncos. tenemonts, hereditamonts, rents, issuos, p;ofnfs. water rights, casements or privileges now or
hereafter belonging to, derived from or in anywise appetiaining fo the above described premises, and all plumbmg. lighting, heating, venti-
lating, * sir-conditioning, refrigerating, watering and irrigation apparatus, equipment.and fixtirres: together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection

with ‘the above described premises, including all interest thercin which the granior has or may
performanco of.- gach agresement of the grantor herein contained end the payment of the sum of

15:45.,000 .
beneficiary or, order.
Jul

V" .
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.This trust deed -ha.u m.rthcr securs the payment of such additional money,

it lny. as may be loaned hereafter by the beneficlary to:the grantor or others -

- baving-an_intefest in-~the -above described ‘?mpert{ as may be evidenced by a

note or- notes.  1f. \.h}lndehtednu: secure bg s trust deed ls. evidenced by -

mope-than one note, the: beneficiary may credit pryments recelved by it upon

: 07 said. not2s. or part of any payment on one gote and plrt. on another, ..
u u\e benoticlary may elect.

The ‘grantor Hereby icovenatte to and with the trus
herein thaf. the said premises and pro;
Iree nnd clear of "all encumbmncen an
executo tra warrant aud
nplnn tho clalms of all - peuon- whomsoever,’

Snnv.\r covenents and agrees to pay snld notq according to the terms
t.hereor and, when“due,” all taxes, assessments and other charges levied against
said p. perty: to keep sald property free from all encumbrances haviog pre-
cedence over this trust deed; to complete all buildings in courss of construction
or hercalter constructed on sald premlies within six months from the date
hezeo! or the date construction is hereafter commenced; to repair and restore
promptly and in good workmanlike manner any buflding or mprovement on
ud property which may be damaged or destmyed an p? when duc, ail
costs Incurred therefor; to allow beneficlary to inspect sald property at all
times during eonntructlon' to replace m{ work or materials unsatistactory
benellcmry within fifteen days nuer written notice from beneflciary of such
fact; not to remove or destroy “i bul!dlng or lmprovemenu now or hereafter
constructed on aald premises; to keep and | now_or
hereafter erected upon sald z)mﬂ ln xood repalr-and’ w “commit or suffer
no waste of sald premises; eep ail buildings, property ‘and lmprovementn
now or hereafter erected on sald premises loss
by. fire_or such other hazards as the beneficiary:may from: time to-time. require,
in a:sum uot less than the original principal sum- of the note or obligation
secured by thls trust deed, in a company or: companies- acceptable ta.the bene-
(duy. aod to deliver the originat policy of Insurance in correct form .and-with
spproved loss payable clause in favor of tha beneflclary attached . and with
remium - pald, the principsl piace of business of:the beneficiary at .lcast
neen d-yl rior to. tne eflective date of nu such- policy of .insurance. .If
ald poli insuzance - Is not £o:tendered, the bencliclary : may. in awn
ducreuon obmn insurance !or the benefit of the beneficiary, which lmunnce
ht X d by . durlng the lull t.crm ot thu po Icy- thus
obtaine:

That for the purpose of pmvld.na rexularly for the; promot payment of all taxes,
lssesmtnts. and gnwmmenlal dmu lesled or assessed agalnst the above deseribed pro~
while ¢ secured bereby Is In excess of ‘80
ur uxe lesser of the original purchase price paid by the grantor at tha time the Joan was
made or the beneficlary’s original appralsal salue of ihe property at the time the loan
was -made, grantor will pay to the beneflciary in addition to the monthly payments of
principal and interest payablo under tha terms of {he note .or obligation eccurcd herehy
on the date Installments on [nlnclvnl and Intcrest aro payable an- amount “equal to 1 /19
of the taxes, naaesamente, aml other charges due ami pryable with respeet. to sakt propert
wlthin_ vach wuceasding 13 montha and atso -1 /30 of the nnnanca Bremium payahle ait
reapeed o pald property within each suceeeding threo yeata whils this Trust Deed 12 In
tffeci: 89 estimated and dlrected by the beneflelary, :Beneficlary shall pay -to-the granter
Interest on suld amounts at a rate not less than the highest rate authorizal to be pald
by banks on thelr open passhook acecunts minus 8 /4.of -16%. 17 such ‘rate s Iess than
46/, the rate of interest pald shall be 4%6. Interest shall be computed: on the average
monthly balance in the account and shali pald qumerly {o the grantor by credltlnz
to !no eserow account the nmuun! of thc interest duc. .

and the bene(lch\ry
gcrty conveyed by this trust deed are .
that the ‘grantor will and his’ helu, .

dg!end bu sald tltls thereto

Whﬂe the grnmor Is to ‘pay any nnd‘nn taxes, nssexsmen(s and uthtr durm leﬂr:l

- or assessed agalnst sald property, or any part’ thereof, before the same begin to bear
Interest and also to pay preiniums on all Insurance pollcles upon sald property, such pay-
aients are to be made lhrough the beneffclary, as aforesald, The grantor. herehy  authorizes
the beneficlary to pay any ull taxes, assessments and otticr charges levled or imposed.
against sald property In tho anounta ay shown by the statements thereof furnished by the
callector of ‘such’ taxes, assessmionts or, other.charges, and to. pay. the insurance remlyme
In the smourts shown on the statements submitted Ly the insurance -earclers or thelr. rep.
resentalves 1ad to withdraw the sums which may be required from the réserve nccount,
{t any, cstatilished for that purpose. The grantor agrees in no crent to bold the beneflelary
cesponsiible for fallure to hae any Insurance written or for any loss or damage grawing
out of a defect In any Insurance pullcy, and the beneflefary hereby s suthorized, in the
avent of any loss, to compromise and scttle with any insurance company and to upuly any
such insurance recelpts upon the obllgations secured hy this trust decd. In computlng the
amount of the Indebtedness for payment and satisfactlon-in full or upon sale or other

. .bcnenclnry may. &t its option carry ocut the same, and all its expenditures

SHEVE HhOTSKND “AKE

“EQ%X

.) Dollars, with interest thereon according to the terms :of a' promissory nots of even date herewith, paysble to the
]v:dsmade by the grantor, pnncngal and interest bemg payabla in monihly installments of .

r oM.V ccmmencmg

acqulsluon of the property by the ben:ﬂduy mer der;um, any balance remalning in the
resena account shall be credited -to t d reserve aceount
for taxes, and other cbarzm 1s not suificient” at any
tims for ihe :payment -of such thnrgs a8 they become due, the grantor shall pay the
deficit to the beneficiary upon demand, and If not pald within ten days after such demand,
the - henefl -may, 8¢ its optlen- 2dd’ the amount of such deflelt to the principal of the

" obligation :ecurcd hereby.’

£¥i8hould: ithis grmwn fail’to Lkeep any of the foregolng covenants, thegh the
ere-
or shall draw Interest at the rate speclfied in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed In
hla connection, the beneficiary shall have the right in ita discretlon to complete
any improvements made on said premises and also to meke such repalrs to sald
property as in iis sole discretion it may deem necessary or advissble,

The grantor further agrees to comply with all Inwe, ordinances, regulations,
covenants, conditlons and restrictions affecting sald property: to gny all costs,
fees and expenses of this trust, including the cost of title rearch, as well as
the other costs and-expenses of the trustee incurred In connection with or
in enforcing this obligation, and trustec’s and attorney’s fces actunlly incurred;
to appear In and defend any action or procceding: purporting to affect the secur-
ity hereof or_the cightaor powees of the beneliciary .or trustee: and to pay all
costs and cxpensed; lncludlnx cost of evidence of title.and attorney's fees in l
reasonable-sum .to be fixed by’ the court, In” any such™action or proceediny
which the- bcneﬂc!ary aor trusteo may appear and in.sny suit brought b bene-
lfﬂlcluy '.o torccluaext{rlx decd and all sald sums shall be secured by this trust

ced, - .

The henellclary will furnish to the grantor on written request therefor an
annual atatement of account but shall not be obligated or required to furnhh
any t\mher natemcntn of account, )

It ls mutunlly agrccd that:

2 I the event that any portion or all of said property shall be taten
under the right of emlnent domain or condemnation, the benefici shall have
the right to comwence, prosecute in its own name, upp:ar in or def end lny ac-
tlon or fmcacdlngn. or to make any h
such taking and, {f it 20 elects, to requlre that all ar nny poruon of -the moaey's
payable.as comgemnuon for such taking,: which are in excess of the amount re.
quired ' to ay all reasonable costs, expenaes and attorney’s fees necessarily pald
or Incurred, by the grantor In such proceedings, shall bo paid to the bcue(lcn.ry
and applled by it first upon any reasonable costs and expenses and attorney's
fees necessarily pald or incurred c(f the beneficiary In such pmceedlup. and the
balance applied upon the lndebt ness secured hcreh)~ and he granto sgmes,
at its own expenee, to take su an, shall
be ne(écunry In- obtainiog luch compensatlon, prompuy upon the bcncﬂdlry'l
rcquel e

any umo and rrom time to time u

At A }hn written re ursl of tha bene-
ﬂﬂnr;. payment of 1t feea and presentatior of ml- doed -n the nata for em.
‘o oment (In care of full teconveyance, foT cantellntion), without affecting thn
1 nu ot nny person for the payinent of the Indebitedneas, the trustee uny f
oamrn to the making of any map or plat of said pmperty. (o) jola In granting’
any easement or cm\th\:l and restriction thoreon. (c) joln In m}’ subordination
or other sgreemcent affecting this deed or the llcn or charge hem (d) roconvey,
without warunly. nll or any part of the property. The granteo In any reconvey-
ance’ may be descrived as the “‘person or persons legally satitled thereto* lud
tho recitals therein of any matters or facts shail be eonclullvemfroo! of the
{l\x“\rgln;;smmcrcut Trustec’s fees for any of the services In s paragraph
ahal L 3

3, As additlonat securlty, grantor hereby asslgns to benelldnry dudng U\
continuance ot these trusts all rents, issues, royaities and profi
perty ;affected Ly this deed and of any personal property located themn.
nmor shall de! ault tn the pl)ment of lny indedbtedness secured h
any under, ﬂ'ln!or thail have the ri
lvct all-such mm. luuel, rvyallln And ron exrned rlor to dernu
become due and payadle, .U any defau! t by the gran
ficiary may at any time without notice, elther ia peraon, &uem or by & re-
celver to be ap oln!edﬂ(r a court, and without regard 1o the adequacy of any
ucurlty for the indebtednesa hereby secured, enter upon and take possession of
ald property, or any part thereof,’In its own name sue for or otherwise ocollect

. lho rents, {ssuca and profits, Including those past dus and unpald, and apply

the same, less costs and expenses of o
nble attorney's fecs, upon any Indebz
ns the beneficiary may determlae,

cration and collection, including rosson-
ness socured hereby, And fn such order
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", 4. The entering upon and taking p fon of sald property, the

of such rents, {ssues and profits or the proceeds of fire.and other fnsurazce pol-

icies or con:renutlon or awards for any. taking or dumfu of the property, and

the spplication or release thereof, as aloresald, sha. not cure or walvo any d&-
i}

at the time ﬂxedos the preceding porca?anemnne. The trusiee shall
deliver to the purchaser hla d In form aa requl by law, conveying the w
perty s0- sold, but without eny covenant or wnmngé exproas or implifed ']
fecitals In the deed of any matters or facts shall bo concluslve proof of the

fault or notice of default hereunder or invalidate any ect done
such notlce, . . ,

8. The grantor shall notify beneficlary In writing of any sale or. con-
tract for aale of the above described }zmperty and furclsh beneficiary on a
form supplied it with such personal fnformation concerning the purchaser as
would ordinarily be required of a new loan applicant and shall pay beneficiary
a service charge, o i .
6. Time Is of the esscnce of this instrument and upon default by the
grantor in payment of any Indebtedness sccured herebr or la performanco of any
agreement hercunder, the beneficlary may doclare all sums mecured hereby " im.
mediately dus and payable by delivery to the truitea of written notice of defautt
and election to scll the. trust property, which notice trustce shall.caurs to be
duly filed for record. Upon dellvery of said notlce of default and election to sell,
the beneficiary anall deposit with the trustee thia trust deed and .ail promlissory
notes and documents evidencing expenditures secured hereby, : whereupon the
Grustees shall fix the time and place of sale and give notlen thereof as then
tequired by law. . B : R

. 7. After default and any time prier to five days before the cate set
by the Trustee for the Trustee's sale, the grantor or other person - 5o
&x;ivﬂe ed may pay the entire amount then due under this trust deed and

e obligations gecured thereby (including costs and expenses actually -incurred
in enforcing the terms of tge obligation and trustee’s and attorney’s fees
oot exceeding $50.00 each) other than such portion of the prineipal as would
mot :then be due had no- default-occurred- and . thereby, curo. the - default. . - -

8. - After the Iapse of such time as may then be:réquired by:law following
ecordation -of sald notice of default and giving of said notice of sale, the
trustee shsll eel} said property at.the time and place fixed by him In said notice
of:aale, either as a whols or segmu parcsls, and In such order. 2s he may de-
ne, at public auction to the bighest bidder for cash, i lawful money: of the
United 8tates, payable at-the time of. sale. Trustee mug ‘postpono gale of all or
apy-portion of sald property by public ‘annocncement af such.time and place of
sale and from time to time therealter- may . postpone-the:sale by publis. -an.

STATE OF OREGON . .
County iK1 amaLhH. |5

lledg’ed Is mado a

t therect, Any person, excluding the Srustes but {ncluding the grantor
and the beaeficlary, may purchase at the sale, - -

8. When the Trusteo sells pursuant to the powers' provided herein, the
trustee shall lfpl the procecds of the trustes’s sale as follows: (1) To
the expenses of ‘the sale facluding the compensation of the trustee, and a
reasonable charge by the attomney, }2) To the obligatlon secured by the
trust deed. (53 To: all persons ~having “recorded liens subsequent to the
interests of the trustec In the trust deed as thelr interests appear o the
order of thelr priority. (d? The surplus, it any, to the grantor of the trust
‘deed or to his successor ln Interest entitled such surplus,

10. "For any rcason permitted by law, the beneficlary may from times to
Alme app a 8 to any trustee pamed berela, or to any

trustece app herounder, Upon-guch appolntment and without con-
veyance to the sueceasor trustee, the latter shall be vested with all titls, powers
and duties conferred upon any trustee hereln named or appolnted hereunder. Bach
such appointment and substi{ution shall be made by written instrument executed
by .the beneficiary, contalning reference to this trust deed and its plece of
record, which, when recorded in the office of the county clerk or recorder of the
\county or countles in which the property is situnted, shall be conclusive proof of
:pruper appointment of the successor trustee.

* .11 Trustee accepts this trust when this deed, duly executed and acknow.

ublic-record, as ,Jrovlded by Iaw. The trustee is not obligated

o uotify any party hereto of pending sale under any other deed of trust or of

.any ‘action or proceeding in which the grantor, benc iciary or trustee shall.be a
party unless such action.or proceeding {3 brought by the trustee,

.1 12, This deed applies to, inures to the benefit of, and binds all parties
hereto, thelr heirs, legatees devisees, administrators, cxecutors, successors and
assigns. The' term “benecticlary” shall mesn the holder an¢ owner, including
ledgee, - of the note secured herghy, whether or not namei as a benellciary
ercin, In construing this deed and whenever the context so requires, the mans.
culine gender Includes the feminine and/or neuter, and the singular number io-
cludes the plural,: . T

.’ THIS'IS TO CERTIFY that ontm_ég___dayof——v Ine
Notary! Public In" and for

said éounty ‘and slale,, périonally appeared ihe within named '
' : - PA E KELLY, Husband:and Wife

1919__. before me, the undersigned, a

7 ‘Notary Public for' Oregon
My commission expires: -

/128 P

Grantor

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficiary
Afer Recording Return To:

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

. STATE OF OREGON
County of .. Xlanath
1 certlfy that {he within ins| egt
was received for record on the £3ED
day of June , 1978

(DON'T USE THIS at..3:33 o'c1>ock FP.M.. and recorded
BPACE; RUBERVED

FOR RECORDING
LABEL IN COUN.
~

TO TIES WHERE

" usep.)

. in book ’pgon page ,.];396.."‘
- Record of Mortgagés of said County.

Witness my hand and seal of County
affixed.

th. D. Hilne

Co:z'CXerk. o

Deputy

COEA

ey .

' ) REQUEST<FOR. FULL RECONVEYANCE: ©: « @
G Mo b ivied lonly Swhen' obligabis’ ave! beed: patd. ¢+ Vi ik I

T0: William Silx'_emoro.,,ﬁ;v_.,"./.._..., Trustes -

The .undersigned is the legal owner-and holder of all: indebtedness:secured by, the foregoing. trust deed. . All sums secured by said trust deed
havo been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant to statute, to cancel all evidences of indebtedness sscured by’ said trust: deed (which are delivered to you herewith together with said
trust doed) and to roconvey, without warremty, to tho partlos designated by the torms of scid trust deed tho ostate now Lold by you undoer the

Torieed

" Klamath First Federal Savinvgs & Loan Association, Beneficiary

DA byilipsted apn Ao

I




