_ Installed in or on the premises; and any ahmbbery{‘ flora,: or' timber. siow rowing

~

NOTE AND MORTGAGE Vel 79 Page4397C ~

_FRED_P. STIVERSON 2nd MADALYNN M, STIVERSON, husband

wongage; to theS'_l‘AfrE OF OREGON‘. x‘e‘bresevnted a‘nd‘ acting by the Director of Veterans’ Affairs, pursuant to ORS 107.030, the follow-
“ing described real property located in the State of Oregon and County of ......Xlamath

Lot 25, MOYINA, “in the County of Klamath, State of Oregon,

together with the t ement Hheri»dlt ts, rights, privileges, and appurtenances including roads and ts used in tion
th . the premises; electric wiring and fixtures; ace and heating system, water heaters, fuel storage receptacles; plumbing.
a oor

. ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ine, linoleums and 1

coverings, bullt-In stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter

[ 4 or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, In’ whole o r-in-part; all ot which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty;

to secure the payment of Tuenty Thousand..and..no/100rzoossssansn s s AnE S AR ARSI RTRARARRRS Dollars

1 promise to pay to the STATE OF OREGON Twenty Thous&nd and nO/TOOH""--""---—--—-—-—

o - Dottars (6.20,000.00n=mz=nm, with taterest from the date of.

initial disbursement by the State of Oregon, at the rate of ..5.- .!?.:::."“""percent per annum until such time as a
different intercst rate Is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

¢119.00=57nmnzzmm=on or before August.15, 1979nr= ame. and $119,.00..0n-Lhe-
15th_of..each.monthas=mx tiereatter, plus ........0[\emiwe].f.thi..of.ms.maﬂm‘m the ad valorem taxes for each
successive year on the premises described in the morigage, and “continuing until the full amount of the principal, interest

and advances shall be fully pald, such payments to be applied first as interest on the unpald balance, the remainder on the
principal.

The due date of tne last payment shall bz on or before -]"1_\/ 15 N 2000 nan mommansnsnsmomRARmY

In the event of transfer of ownership of the }gremlses or any gart thereof, I will continue to be liable for payment and
the balance shall draw interest as prescribed by. O S 407.070 from ate of such transfer.

This note is secnred by_ a mqﬂgnge. the terms 'ot which are made 2 pal hereof. -
Dated at 'amath: Eal_l§;....0r.e.gonwm i~ ED , .—g ER-’éSO/; 3 o= et %= = &
o oy .79 %%w %') _(%ZW

MADALYAWN M. STIVERSON

The ﬁoﬂuagbr or subsequent owner may pay all or any part of the'loan at any time without penalty.

The mortgagor covenanta that he owns the anhu n fee simpla, has good right to mortgage same, that the premises are {rec
from encumbrance, that he will warrant and defend same forever a ainat the claims and demands of all persons whomsoever, and this
covenant ahall not'ba extinguished by toreclosure, but ahall run with the land.
MORTGAGOR FURTHER COV!'.NAN’I“SAND AGBEES:
‘To pay all debts and nioneys uécuted hereby; 3
. Not to permit the buﬂdings to bec t or ted: not to permit the remoyal or demolishment of any buildings or im-
provements now.or herealter existing; to keep same in gecod re?alr; to complete all construction within a reasonable time in
accordance with any agreement made between the . parties. herelo; .
. Not to permit the cutting or removal, vo't any tlmbe; except for his own domestic use; not to commit or suffer any waste;
. Not to permit the use of the premises '

‘for any objectionatle or unlawtul purpose:

. Not to pérmﬂ. any tax; assessment, lien, or encumbrance to e;ﬁs} at any time;

. Mortgagee is authorized to pay all real &mpercy taxes auessed ngainst the premizes and add same to the principal, each of the
advances to bear. interest as provided in the note; ..

To keep all buildi ingly Insured during the term of the mortzaﬁ against loss by fire and such other hazards in such
company or coinpanies and in such an t as shall be satistactory io the mortgagee; to deposit with the mortgagee all such
solicles” with receipts showing payment in full of all premiums; all such insurance shall be made ?nynblc tc the mortgagee:
insurance shall be kept in force by the mortgagor in case ot foreclosure until the period of redemption expires;




8. Moﬂéﬁgée. shall ‘be entitled to aﬂA'compehiéaﬁon and damages received \unde'rvrigl.zyt"of eminent domain; or for any security volun-
tarily released, same.to be.applied upon the.indebtedness;

. Not to lease or rent ‘the premises, or any part of same, without written consent of the mortgagee;

. To prbmbu& nbt;i& niprtghgee 'inA tlhg of a transfer of ownership of the premises or any part or interest in same. and to
s furnish-a copy of the instrument of tr ¢ o' the mort i a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee mndx;;iut his aption, in case of: default of.the mortgagor, perform same in whole or in part and all expenditures
made in so doing inclul g”the.emﬁ}‘oyment: of an .attorney to; secure compllance with the terms of the mortgage or the note shall
draw Interest at the rate provided the.note and .all such. res shall: be 1 diately repayable by the mortgagor without
demand and shall bé secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any %ortion of the loan for purposes
other than.those:specified in:the application,.except by’ written permission ‘of the mortgagee given before the expenditure made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure e i e e e e
Do i - e R L P ILRE ‘ g S T T, -

* ""The faflure of the mortgagee.to_exercise any..options' herein set, forth. will not.constitute a walver of any right arising from a
breach of the covenants. T :

In case foreciosure is- commenced,:the mortgagor:shall be llable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure.

"~ "Upon the breach of any covenant of the mortgage, the mortgagee shail have the right to cnter the premt take 1
collect the rents, issues and profits and apply same, less reasonable costs of.collection, upon the indebtedness.and the mortgagee shali
have the right to the appointment of a re_celvcr to collect same, P . N .

! The covenants and iagreements herein'shall extend to and be binding upon the heirs, executors, administrators, successors and -
assigns of the respective parties hereto. U T SOOI

: It s distinctly understood and agreed: that- this: note ‘and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and-nn?' subsequent amendments-therete and to all rules and regulations which have been
issued or may hereafter ‘t_)g,lss'uedv: by the D rector. of Veterans' _Aﬂ_nhjau pursuant to the provisions of ORS 407.020.

| WORDS:! The d to_ i the feminine, ‘and the singular the plural where such connotations are
applicablehercing X R R S S )
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mortgagors have-set their hands Qﬁd :;eals this / 3 ;. day of JUNE - 19 79

/RED P: STI §_Q% 9 &

~ 'MADALY&N M. STIVERSON

(Seal)

STATE OF OREGON,

County ot KLAMATH

Before me, a Notary Public, personally appeared the within named ... ERED....B.‘....STIVERSON AND

N.J.'fADAT SYNN.M STIVERSON his wife, and acknowledged the foregoing instrument to be THEIRrolumary

act and deed.

.. < WITNESS by hand and offlcfal seal the day and year last above written.

NETITIITN
e ., .

rp

Notary Public for Oregon

My Commission expires 0;’0?0 -XQJ

MORTGAGE
_P140s2

L
TO Department of Veterans’ Affairs

STATE OF OREGON, }
58,

County of Klamath

7% o
I certify that the within was reccived and duly recorded by me in Klamath County Records, Book of Mortgages,

M79 page . 13970 the 13N uay or . Junte, 1979 W, D. MILNE Klamth

County

BY .5

G0l b ARV RAR T

Filed . e 13, ) e 88 O'clock
ST R amath Fallss . Orepen T NS
Gélaty -2 Klamath

After recording.returntos.- .. .. .,

DEPARTMENT OF VETERANS' AFFAIRS ::

. General Services Bullding ’
Salem, Oregon‘ 97310

Forin L-4 (Rev. 5-71)




