68970 .. NOTE AND ORTGAGE V’O‘-Lpdgei?gi.,a

f'vaogmmog, -+ WILLIAM E. RYLAH and HELEN RYILAH, Husband and wife

_mortgages to the STATE OF QEEGON; represented and acting by the Director of Veterans’ Affairs, pursuant to ORS 407.039, the follow-
“ing described real property located In the State of Oregon and Courity of .. Klamath :

‘Lot 9; Block 8, -Tract ‘No. 1064, $iRST ADDITION TO GATEWOOD, in the County of
Klamath, State of Oregon. .. | |

edEie

together with the tonements, heriditaments, rights and appurtenances including roads and easements used in connection
- the premises; electric wiring and fixtures; heating system, water heaters, fuel storage receptacles; plumbing.
ventilating, water and irrigating systems; screens, doors; d blinds, shutters; cabinets, built-ins, linoleums and floor
coverings. built-in stoves, ovens, electric ks, air conditioners, dishwashers; and all fixtures now or hereafter
ed in or on the premises; and any shrubbery; . flora: or timber now ;growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, ‘in' whole or in oart,”all'of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of tue mortgaged property;

to secure the payment of Forty dred_and no/100== Dollars

wb2, 500.00====", and interest thereon, evidenced by the followlng promissory note:

1 promisc to pay to the STATE OF OREGON Forty. Q...Ihguggnsl...E;L‘.zé...h\mdx.ed and.nof100=zx
g Dollars (3"}2-500-00 ; ), with int t from the date of

initial disbursement by the State of Oregon, at the rate of 5..:»...:'::::::'...'.'.:7:.;"'pexcent per annum until such time as a
different interest rate iIs established pursuant to ORS 407.072, principal and interest to be pald in lawful money of the United
States at the office of the Director of eterans' Affalrs in Salem, Oregon, as follows:

$253.4 00z mmmmnmmsTon or betore August..l 5.,..1972 and 8.253*00...0n...the.....
ls.th...of..‘each..mﬂnhh—::.:::::-..:::.--ﬁ\erenner. plus .one=twelfth of the ad valorem taxes for esch
successive year on the premises described in the mortgage, and continuing until the #ull amount of the principal, interest
ang‘ s}dv;mces shall be fully pald, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last payment shall be on of petore JUL¥.15,..2009===

In the event of transfer of ownership of the lgremlses or any part thereof, X will continue to be iable for payment and
“the balance shall draw, interest as prescribed by ORS 407.070 from ate of such transfer. :

This note is secured b'y_'a mortgage, the terms of which are made a part hereof. 2
- Klamath Falls, Oregan 97601 Zblmon-toy B bl

i Juné. e . /3

The. mortgagor or subsequent owner may pay all orany part of the loan-at any time without penalty.

The mortgagor, covenants that he owna the remises in fee simple, has good right. to mortgage same, that the premises are free
from encumbrance, ihat he will wartant and de end same forever ugﬂnst the claims and demands of all persons whomsoever, and this
coquum shall not be qx\lnxuishcd by foreclosure, but shal* run with the land.

. MORTGAGOR FURTHER COVENANTS ‘AND AGREES:
1.”To pay all debts and moﬁgys secured hereby; '

* 2. Not.to permit the buﬂ'glexﬁs {6 beeome. vacant or unoccupled; not to permit the removal or demolishment of any buildings or im-

provements now or.h ter..existing; - to keep. same in good rei;air: to complete all construction within a reaschable time In
».nccorda;\ce .with any agreement made. between the parties hereto; :

.. Not to permit the cutting or removyal of any, timber. except for his own domestic use; not to commit or suffer any waste:
. Not to permit the use of the premises’ for’any. objectfonable or unlawful purpose;

. Not"?.o permit ‘any_r tax, assessment, Uen, or encumbrance to exist at any time;

. Mortgagee {s authorized 1o Say sl real property taxes assessed against the premises and add same to the principal, each of the

advances to bear interest as %mvldcd_m the note; . .. - ¥ v principal,

. To keep all buildings uncensingly insured during the term of the mort age, agalrist lois by fire and such other hazards in such
company Or compantes and in such an amount as shall be satistucto o the mortgagee; to deposit with the mon‘Euee all such

jolicies with reccl)i(u showing payment in full of all premiumi; al such {nsurance shall b {:nynble to

e mortgagee;
nsurance shall be ept in force by the mortgagor in case of forcclosure until the period of redemption expires;




8 Mortgagee shall be entitled to all compensat| and damages
tarily released same, to be, appl!ed upon the mdebtedness,

9. Not to lense or rent the premtses. or any part ot samc. wlthout wrltten consent o! the mortgagec'

10. To promptly notity mortgngcc tn wrltlng of a trnnstcr ot ownershlp of the premtscs or any part or interest in same, and to
! furnish a copy o e instrument ‘of transfer ‘to the mortgagee} a purchaser shall pay interest as prescribed by ORS 407.070 on
_all_\pnyments due‘lrom the dnte of transfcr. in_all other respects thls mortgnge shall remain.in full force and effect.

The mortgagee may, at his. optlon. in case of .default of the. mortgagor, perform same in whole or in part and all expenditures
made in so. dolag including the employment of -an . attorne c{\ ta: secure :compliance with the terms of the mortgage or the note shall
draw interest at the rate provided the note.and all.such. expenditures shall: be immediaiely repaynble by the mortgagor without
demand and <ha|l be secured by th!s mortgage.

Detault ln any “of the covennnts or agreements herein contained or the expenditure of any gortlon of the loan for @urposes
other than those’ specified in:the application; except by ‘written permission of the mortgagee given before the expenditure made,
shall cause the emtre tndebtedness at the optlon ot the mortgagee to become immediately due and payable without notice and this
mortgage subject to loreclosu R

“'The’ fauure ol the mortgagee to exex'clse any'optlons hereln set forth wlll not constitute a walver of any rlght arising from a
breach of the covenants,

In -case: forecl e {g: -the :mortgagor;shall -be lable for the:cost of a title search,: attorney Ices, and all other costs
incurred in connection wlth such foreclosure

~ Upon the breach of any covenant of the mortgage. ‘the mortgagee shall have the rtght to enter the premises, take possession. )
collect the rents, issues and profits and apply same, less reasonable costs ot collection. upon the lndcbtedness and the mortgagee shall
have the right to the appointment of a recelver to collect same Lo KA

| The covenants and agreements hereln shall extend to and be btndlng upon the helrs, executors, administrators, SUCTESSOrs and
assigns of the respective parties hereto. - C N ‘

; t is distinctly. er:nood ‘and .agreed that~this raterand ‘mortgage are subject to the prov!sions oz Article XI-A of the Oregon
Constitutlon. ORS 407:010 to '407.210 an fvr subsequent amendments thereto and to all rules-and regulatlons ‘which have been
lssued or m bereaiter be issued by the D ector o: Veterans M!alrs ursuant to the provlslons of ORS 407.020,

ORDS: The mascullne shan be deem-d to mrlude the !emintne. and ,the slngulat the plural where such connotations are
appllcable herei .

dny of Vv June » 19..]..9

Lletleatr ([ ldhn_ ... {Seal) .
ILLIAM E.

(Seal)

(Seal)

County of ..

Rt Y
Be.tq‘re' { W»?ublic, personally appeared the within ramed WILLIAM E A RYLAH and

e, R No
“a '/,

9 > -
HEifEN YI H\ 2 - his wife, and acknowledged the foregoing instr t to be the ir v
act ana_dee('l T rt /‘[\

S ’WI'I'NESS bymd and q 1 seal the day and year last above written
X .’) P U

v commsion e /// /5’:-—

MORTGAGE

.. P14246

FROM TO Department of Veterans' Affairs

STATE OF OREGON, }
88,

County of Klamath

1 certity that the within was recelved and duly recorded by me in Klnmath County Records, Hook of Mortgages,

1979 WM. D, MILNE  Klamatheounty .. Claerk

‘Klanath Falls;
County ¥lanath

. After recording, return to:
DEPARTMENT OF VETERANS' AFFAIRS. 1.4
General Services Building
. Salem, Qregon 97310

Form Le¢ (Rev. 8:71)




