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. . This form is used in connection with
SRS . N T e T IR deeds of trust insured under the one-
.. First National Bank of. Oregon RN 0r et o to. four-family pfovlsions of the .
; Ruai Estate Lean Division i -
PO, Box 19367

K!anath’ Falls, Ore. 97601

:,mxs DBBnopmusr,madethw__lé__?;_t-‘:""'__,-.A L JUNE . . | L1979 _,

Naticnal Housing Act.

between "ARK I\. HANER

_ , as grantor,

whose addxmls . 22' 5 HOPE STREET — :-;,7 Tt KLAMATH FALLS State of Oregon,
. . - (Stzeet and number) . W R (City)

TRANSAHERICA TITLE INSURANCE uOHPANY S S , as Trustee, and

_FIRST NATIONAL BANK or onesou - , as Beneficiary.

The rights and obhganons of the parhes under lhlS lnstrument are expressly made subject to the provisions of the
-\ddendum attached to the Deed of Trust. In the event of any confhct between the provisions of this Addendum and
“*_ the printed provisions' of  this: Instrument, ‘the “conditions of the Addendum shall control.

. Initfal ’ Initial
- BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants
i ey . and conveys to Trustee, m trust with power of sale, the. following described property located in the County of
“on KLAMATH ° : e, - State of Oregon: =~ 7%
! A‘portion of the SE% of the NW%; of Section 2, Township 39 South, Range 9 East of the Willamette
Méridian, in the County of Klamath, State of Oregon, described as follows: Beginning at a point on
| the South boundary of said SE% of NW%; 495 feet East of the Southwest corner of said SE% of the NWk;
tﬁence North and parallel to the West line of said SE% of NW% 320 feet to the Southwest corner of
the tract herein conveyed being the place of beginning of this description; thence from said place |
of.beginning East and parallel to the North line of said SE¥% of NW% 165 feet; thence North and para-
1‘1_9,1 to the West line of said SE% of NW% 100 feet; thence West and parallel to the North line of
said-SE% of NW% 165 feet; thence South and para‘l.lel ‘to” t.he West line of said SE% of NW% 100 feet to
the place of beginning.
“which said described property is not currently used for agncultural txmber or grazmg purposes

Together with. all the tenements heredxtaments and appurtenances now or hereafter thereunto belonging or in anywise appertaining,
the rents, issues, and profits thereof, SUBJECT, HOWEVER, to the right, power, and authority heremafter given to and conferred
upon Beneficiary-to collect and apply such rents, issues, and profits. -

TO HAVE AND TO HOLD the same, with the appurtenances, unto Trustee.

FOR THE PURPOSE OF SECURING PERFORMANCE of eac a eement of Grantor herein conta.med and payment of the sum
of THENTY=FOUR THQUSAND TWO: HUNDRED AND-N Z_ " Dollars($ _214,200,00 ),

with interest thereon according to the terms of a promissory note, dated JINE 13,1979,
payable to Beneficiary ‘or order and made by Graator, the final payment of pnncxpal and interest thereof, if not sconer gmd shall be
due and payable on the first day of. : JULY

‘1. Privilege is reserved to pay the debt in whole, or in an amount e¢qual to one or more monthly payments on the pnnc\pal that
are next due on the note, on the first day of-any month'pn'or to maturity: Provided, however, That written notice on an intention to
exercise such privilege is given at least thirty (30) days priorto prepayment.’

2. Grantor agrees to pay to Beneficiary in addition to the monthly payments of principal and interest payable under the terms
of said note, on the first day of each month until said note is fully:paide, the following sums:

(a)  An‘amount sufficient to privide the holder hereof with funds to pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, ora ‘monthly charge (in lieu of a mortgage insurance premium) if titey are Zield by the
Secretary of Housing and Urban Development as follows:

(D) If and so long as said note of even date and this instrument are insured or are reinsured under the pmvxsions of the National Housing Act, an
amount sufficient to accumu!ate in the hands of the holder one (1) month prior to its due date the annual mortgage insurance premium, in
order to provide such holder with funds to pay such premium to. the Secretary of Housing and Urban Development pursuant to the
National Housing Act, as amended, and applicable Regulations thereunder; or

(1) If and so long as said note of even date and this instrument are held by the Secretary of Housing and Urban Development, a menthly charge
(in lieu of a mortgage insurance premium) which shall be in an amount equal to one-twelfth (1/12) of one-half (1/2) per centum of the
average outstanding balance due on the note computed without taking into account deling jes or prepay

(b) A sum, as estimated by the Beneficiary, equal to the grounds rents, if any, and the taxes and special assessments next due on
the premises covered by this Deed of Trust, plus the premiums that will next become due and payable on policies of fire and other
hazard insurance on the premises covered hereby as may be required by Beneficiary in amounts and in a company or companies satis-
factory to Beneficiary, Grantor agreoing to deliver promptly to Beneficiary all bills and notices therefor, less all sums already paid
therefor divided by the number of months to clapse before 1 month prior to the date whon such ground rents, premiums, taxes and
assessments will become ‘delinquent, such sums to be.held by the Beneﬂciary in trust to pay said ground ronts, premiums, taxes and
special assessments, before the same becoms delinquent; and .

(), All .payments mentioned. in.the. two ptccedmg subsectxons of this paragraph and all payments to be made udner the note
secured hereby.shall be added together and the-aggregate amount thereof sha]] be paxd each month in a single payment to be apphed
by Beneficiary: to the following itemsin the order set forth:-

. +T) :premium charges under. the: ‘contract:of ‘insarance with the Secretary of Rouxmg and Urban Development or monthly charge (in lieu of

: - mortgage insurance premium), as the case may be;

(II) ground rents, if any, taxes, special assessments, fire and other hazard msuranee preminms,
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(IID) interest'on the note sécured herebySand. ~*- - & )
V) amortization of the principal of .the said note. = .- .- L . N .

> Any deficiency :in the amount of any such aggregate monthly payment shall, unless made good prior to the due date of the next

such payment, constitute an event of default under this Deed of Trust.. . - . B R
3, In-the event.that any payment.or portion thereof is not paid within fifteen (15) days from the date the same is due, Grantor
agrees.to pay a “late charge” of four cents (4¢).for each dollar so overdue, if charged by Beneficiary.

4. If the total of the. payments made by Grantor under, (b) of paragraph 2 preceding shall exceed the amount of payments
actually made by Beneficiary for ground rent - i [ i as the case may be, such excess, if the
loan is current, at the option of the Grantor sha v : sequel ¢ by Grantor, or refundedto the Grantor. If,
however, the monthly payments ma of p aph 2] ing s fficient to pay ground rents, taxes, and
assessments, and insurance premium ) : A and payable, then Grantor shall pay to
Beneficiary any amount necessary to make up the deficien ) payment of such ground rents, taxes,
assessments, or insurance: premiums shall be due, If -at any time Grantor shall tender to Beneficiary, in accordance with the provisions
herzof, full payment of the entire.indebtedness secured hereby, Beneficiary shall, in computing the amount of indebtedness, credit to
‘the account of Grantor all payments.made under the provisions of (a) of paragraph 2, which the Beneficiary has not become obligated -
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions
of (b) of paragrap . e.a dy ] the provisi Deed of Trust and thereafter a sale of the

i the provisions hereof, or if the Be ry acquires the property otherwise after default, Beneficiary shall
mimencement ‘of such proceedings, or at the time the property is otherwisc acquired, the balance then
3 paragraph 2 preceding, as a credit against the amount of i ini
i ich- e under (a) of para

RESTREN

TO PROTECT THE SECURITY OF THIS DEED OF TRUST, GRANTOR AGREES:
" 5. To keep said premises in as g
reasonable wear and tear excepted. o o
6. To complete or restore promptly and in good workmanlike masiner any building or improvement which may be constructed,
i , and, if the loan secured hereby or any part thereof is
id property, Grantor further agrees:
nce construction. promptly: and in any: event within:30 days from the date of the commitment of the Department
of Housing and Urban ‘Development, and complete same in accordance.with plans and specifications satisfactory to Beneficiary,

(b). to allow Beneficiary to inspect said property-at all times during construction, - o

.. (€). to Teplace ‘any work or materials unsatisfactory, to Beneficiary, within fifteen (15) calendar days after written notice from
Beneficiary of ‘such fact, which notice may be given to the Grantor by registered ‘mail, sent to his last known address, or by personal
service of the same, : ) ) [ e e : i

A d(d)dthat work shall not cease on the construction of such improvements for any reason whatsoever for a period of fifteen (15)
calendar days,
The Trustée, upon -presentation to it of an affidavit 'signed by Beneficiary, sctting forth facts showing a default by Grantor under this
numbered paragraph, is authorized to #ccept as true and conclusive all facts and statements therein, and to act theréon hereunder,

7. Not to remove or demolish any building or improvement theréon, - -

8. To comply with ali laws, ordinances, regulations,'convenants, conditions, and restrictions affecting said property.

9. To provide and maintain insurance; against: loss- by fire and other hazards, casualties, and contingencies including war damage
as may be required from time to time by the Beneficiary in such amounts and for such: periods as may be required by the Beneficiary,
with loss payable to the Beneficiary and Grantor, as their interests may appear, and to deliver all policics to Beneficiary, which
delivery shall constitute an assignment to Beneficiary of all return premiums, :

10. To appear in and defend any action or proceeding purporting

Beneficfary or Trustee; and should Beneficiary or Tru
* costs and expenses, including cost of evidence of title and attomey’s [
" 7 11."To pay at least 10 days before delinquency all pon ‘water company stock, and all rents, assessments and
charges for water, appurtenant to or used in connection with said property; to pay, when due, all encumbrances, charges, and liens
with interest, on said property or any part thereof, which at any time appear to be prior or superior hereto; to pay all costs, fees, and
expenses of this Trust, ’ . R

12, To pay immediately and without demand all sums expended hereunder by Beneficiary or Trustee, with interest from date of
expenditure at the rate provided on the principal debt, and the repayment thereof shall be secured hereby.

13. To do all acts and make all payments required of Grantor and of the owner of the property to make said note and this Deed
eligible for insurance by Beneficiary under the provisions of the National Housing Act and amendments ther. to, and agrees not to do,
or cause or suffer to be done, any act which will void such insurance during the existence of this Deed, . '

ITISMUTUALLY AGREED THAT: )

14, Should Grantor fail to make any payment or to do any act as herein provided, then Beneficiary or Trustee, but without
obligation s¢ to do and without notice to or demand upon Grantor and without releasing Grantor from any obligation hereof, may:
Make or do the same in such manner and to such extent as either may deem necessary to protect the security hereof, Beneficiary or
Trustee being authorized to enter upon the property for such PUIposes; commence, appear in and defend any action or proceeding
purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee; pay, purchase, contest, or compromise any
encumbrance, charge, or lie i i i ior or superior hereto; i isi
incur any liability, expend in i i
title, employ counsel, and P

15. Should the property or any part thereof be taken or damaged by reason of any public improvement or condemnation
proceeding, or damaged by fire, or earthquake, or in any other manner, Beneficiary shall be entitled to all compensation, awards, and
other payments . or relief therefor, and shall be entitled at its option to commence, appear in, and prosecute in its own name, any
action or proceedings, or to make any compromise or settlement, in connection with such taking or damage. All such compensation,
awards, damages, rights of action and. proceeds, including the proceeds .of any policies of fire and other insurance affecting said
property, are hereby assigned to Beneficiary, who may after deducting therefrom all its expenses, including attomey’s fees, release any
moneys so received by it or apply the same on any indebtedness secured hereby. Grantor agrees to execute such further assignments of
any compensation, award, damage, and rights-of action and proceeds as Beneficiary or Trustee may require, :

16.” By accepting’ payment of any sum secured hereby after its due date, Beneficiary does not waive its right either to require
prompt payment when due of all other sums so secured or to declare default for failure so to pay. :

17. At any time and from time to time upon written request of Beneficiary, payment of its fees and presentation of this Deed
and the note for endorsement (in case of full reconveyance, fcr cancellation and retention), without affecting the liability of any
person for the payment of the indebtedness Trustee may (a) consent to the-making of any map or plat of said property; (b) join in
granting any easement. or creating any restriction thereon; (c) join in any subordination or other agreement affecting this Deed or the
lien of charge thereof; (d) reconvey, without warranty, all or any ‘part of the property.

- The Grantee in any reconveyance may be described as the “person or persons legally entitled thereto,” and the recitals therein of
any matters or facts shali be conclusive proof of the truthfulness thereof. . ' - o )

18. As additional security, Grantor hereby assigns to Beneficiary during the continuarce of these trusts, all rents, issues, royalties,

i y personal property located thereon. Until Grantor shall default in the
ured hereby or in the performance of any agreement hereunder, Grantor shall have the right to collect
all such rents, issues, royalties, and Pmﬁts eamed prior to default as they become due and payable,

19. Upon any default, Bene iciary may at any time without notice, either in person, by agent, or by a receiver to be appointed
by a court, and without regard to the adequacy of any sccurity for the indebtedness hereby secured, enter upon any take possession of
said property or any part. thereof, in his own name sue for or otherwise collect such rents, issues and profits, includin
and uripaid, and apply the same, less costs and'‘expenses of o ection, i i
indebtedness secured hereby, and in such order ici
property, the collection of such rents, issues an:
notice of default hereunder or invalidate any act done pursuant to such notice,

20. Upon default by Grantor in payment qf gqy,’inti'ebtedne‘sq:secu:cd‘hgre‘by or.in performance of any agreement hereunder, or
should this Deed and said note not be eligible for insurance’under the National Housing Act within THREE. months from
the date hercof (written statement of any officer of the Department of Housing and Urban Development. or authorized agent of the

Secretary of Housing and Urban Development dated subsequent to THREE " moxzths’ timg fr_gmvth‘q“datq of

ood order and condition as they now are and not to commit or permit any waste thereof,

AT s Y.
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this Deed, declining oof of such ineligibility), or should the commitment
of the Department i 1 se to be in full force and effect for any reason
i payable by delivery to Tru! i
and for sale, and of written notice ion to cause the property to be sold,
o bg %uly tfile.(l for record. Beneficiary <hall also deposit with Trustee this Deed, the note and all documents
ereby.

21. lapse of such time as may then be required by 1 ation of said notice of default, and notice
of sale having been given as then required b rustee, without G shall sell said property at the time and place
fixed by it in said notice of sale, i i it may determine ject to any
statutory right of Grantor to dir i i erty, if consis i al known lots of parcels, shall b

ublic auction to the highe i { i i y of sale. Trustee may postpone S

postpone the
Deed conveyin without any covenant Or warran €58 OF
matters or facts i thfulness thereof. Any person, including Grantor,
the sale, After d fi ¢ Trustee and of this trust, i i of title evidence an
y’s fees, in i ith sale, the proceeds of sale to the pa pended under the terms
A i e rate provided on the principal debt; all other sums then secured hereby; and the
ntitled thereto.
ovided by statute, appoint another Trustee in place and instead of Trustee herein
d shall be discharged and Trustee SO aprointed shall be substituted as Trustee
med Trustee herein.

. inure to and ind the heirs, egatees, devisees, administrators, excoutors, SUCCessois, and assigns of the
parties hereto. All obligations of Grantor hereunder are joint and ceveral. The term «Beneficiary” shall mean the owner and holder,
including pledgees, of the note secured hereby, whether or not named as Beneficiery herein,

24, Trustee accepts this Trust when this Deed, duly executed and acknowledged, is made public record as provided by law.
Trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust or of any action or pxoceed‘mg'm
which Grantor, Beneficiary, OF Trustee shall be 8 party, unless brought by Trustee.

. “peed of Trust,” as used herein, shall mean the same as, and be synonymous with, the ter «yrust Deed,” as used

to Deed ast: eds. Whexaever used, the singular number shall include the plural, the
CIS.
2%. Attomey's fees, ed in this Deed d “Attomey's Fees” shall.include attorney’s fees, if any, which
shall be awarded by an Al .

MARK Ae HANER ’ signature of Grantor. ’ Signature of Granfor.

STATE OF OREGON | iy AATH

1, the undersigned,,____/A NOTARY pusLic . ____,hereby certify that on this
13 day of JUNE . 13_9____, personally appeared before me —— —————""

S L AN
HMARK Ae HANER
to me known to be the individual described in and who executed the within instrument, and acknowledged that ————
___L‘,E_____-____ signed and gealed the same 33 ~“free and yoluntary act and deed, for the uses and purposes
therein mentioned. .
i _Given.uqder my hand and official seal the day and year last 3

bove written. (
E Notary gbltc in and for the State of Oregon.

PRCERE

My commission expires /

_ ) REQUEST FOR FULL RECONVEY ANCE
Y, T X . Do not record. To be used only when note has been paid.

To: TRUSTE! et =
The undersigned is the legal owner =nd holder of the note and all other indebtedness secured by the within Deed of Trust. Said note, together with
all othex indebtadness secured by said ¢ Trust, has been fully paid and satisfied; and you sre hereby requested and directed on payment to you of
wing to you uncer the terms st, to cancel said note above mentioned, and all other evidencet of indebtedness secured by
Decd of Trust delivered to you herewith, togeth th the said Deed of Trust, and to reconvey, without warranty, to the parties designated by the
terms of said Deed of Trust, all the estate now held by you thereundet. .

Dated _————————— 19

Mail reconveyance to ///’/

STATE OF OREGON | . r;
COUNTY OF I&amaLh 5«

1 hereby certify that this within Deed of Trust was filed in this office for Record on the 13th day of
June ,AD. 19 79 ,at 3 :35 o'clock M., and was duly recorded in Book 79
of Record of Mortgages of S Kloamath County, State of Oregon, on
14002 - :

Wy . D, Milne

GPO 940 487




