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...~ rhomas David. Lee...and..Peggy.Lee.Lee N

68983

husband ‘and.wife. ..
mqngages to-the STATE OF OREGON, represented l}“d acting by the Direg:toi- of Veterans' Affairs, pursuant to ORS 407.03C, the follow-
ing described feal property located {n the State of Oregon snd County of ‘ Xlamath :

H

‘That;pdrtibn of théjSNPSW%4Qf,SectiOﬂ 34 Township 39 South, Range 12,
East;pf’the:w111amette,Meﬁidian 1ying S ' Ro

Quthwestgv1ykof:the County Road,

LR TR TR M A L HEN [PAPCE T A CR I N

together with the t ts, heridit. ts. rights, privileges, ding roads and t ed
OB he premises: electric wiring and_ tixtures; fu and heat fuel storage rece‘;’:sucle‘:;
ventilating, water and irrigating systems; screens, doors; window shades and blinds ters: cabinets, built
coverings, bullt-in stoves, avens, electric sinks, alr conditioners, refrigerators, rs, dishwashers; and all

1] in or on the premises; and any shrubbery ﬂorn.éor‘tlmber‘now-igrowlnx or hereafter planted or gr g thi n; and any
replacements of any one Or more of the foregoing {tems, ‘In whole or in-part, all-of which are hercby Qeclared to be appurtenant to the
land, and all of the rents, jgsues, and profits of the mortgaged property:

to secure the payment o? Fifty Eight Thousand Seventy Three and

0."'"""5'.' and interest thereon, evidenced by the following promissory note:

Y promise to pay to the STATE OF OREGON Fifty Eight Thousand Seventy Three and no/100

,.::~-----f----_---4-----------——----m--boum (&,58,5.073.,,@()__..‘). with interest from the date of

initial disbursement by the State of Oregon, at the rate of _...«5‘.9...,..-_-.._;..percent per annum until such time as @
different interest rate is ectablished pursuant to ORS 407.072, principal and interest to be paid in lawtul money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

s 320 s 00--"‘————-—--:;'0:\ or before September 1 5 2, 1 979"'-- AN sjzo,mOQQn,th&_.
...1.5ft.h...Qf....EB.ChJﬂQﬂIh::::::'...-Lrtherea!ter, plus ......onem:t,wel:ﬁth,..cf........._...._.:.he ad valorem taxes for each
successive yecar on the remises described in the mortgage, and continuing until the full amount of the principal. interest
anld aldvi\nces shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
prinelpal.

The due date of the last payment shall be on or before AUQUS-t]S,-—ZDQO

In the event of transfer of ownership of the l{:remi:u:s or any part thereo?, 1 will continue to be able for payment and
the balance shall draw interest as_prescrived by, ORS 407.070 from jate, o2 such, transfer.

‘. ,Vlvmg_ note is 's‘écuredv by a x‘n_qrtg'age,‘ the terms of wlglf:h .are {t}éde a part hereof.

Dated at - K]iamatHQﬁFa,l,ls.;..;..oregégu;;"-5" \.,ngwa,, QMJ %«

| o s | fhops Davidges

June (‘ '}) : 19.9.- RN e N e Y } X 09,
A B3 Peggy W) Lee

. The mdrtga:or or mbséﬁuei’x‘t’ 6v;he¥‘may pay all or any part.of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in feo simple, has gond right to.mortgage same, that the premises are free
from’ encumbranca, tnat he will warrant and defend same forever & ainst the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

" MORTGAGOR FURTHER COVENANTS AND AGREES: -
1. To pay ull debts and moneys secured héreby; .
2. Not to {)ermlt the bvjﬂd‘m ome r upled; not to permit the removal or demolishment of any bulldings or im-

s to become vacant o
provements now or hereaiter existing; .to keep same in good re{mu to complete all construction within a reasonable time
}accordnnco with any agreement made between the parties -hereloi . -- DR . .

. Not to permit the cutting or removal of any timber. except for his own domestic use; not to commit or suffer any waste:
. Not to permit the use of the premlue@:igr nnyv:‘gbjdcﬂohnble or unl?gwm’l. purpose;

. 'Not}o pérmlt any th. : ¢, lien, or A yrance to exist at any t_ime:
- Mortgagee is authorized to pay all real &iopért& taxes assessed against ‘the premises and add same to the principal, each of the
advances to bear interest as provided in the note; L

e term of the mortga%:‘. agalnst loss by fire and such other hazards in such

company or companies and in such an amount as shall be satisfactory to the mortgagee; 10 deposit with the mort‘gagee all such

olicles with receipts showing payment in full of all premiums; a such insurance shall be made p.ayable to the mortgagee:
urance shall be kept in force by the mortzgagor in case ot foreclosure until e period of redempuon expires; . - CRE

To keep all buildings uncedsingly msureddurlngth




1a0cs

8 Mortgagee &hall 'be entitled to all cothpénsation and damages recelved under right of eminent domaln, or for any securlty voli-
tarily released, same to be applied upon the, indebtedness;
. Not to lease or rtea't:thé p}émi'sés, ‘or a-a"py part 6? r;éine. {vlihoéil w;l_t‘gen:.cép_‘senlt 'of the mortgagee;
. To ;Sromi;tly 'ﬁotlty xhl)rtgngée in vs;rlt'ing of a transfer of ownership of the prenmises or any part or Interest in same, and to
: furnish u copy of ‘the instrument of transfer-to the mortgagec; a purchaser sha'l pay interest as u%rescﬂbed by ORS 407.070 on
. all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mortgagee may, at his option, In case of default-of the mortgagor, perform same in whole or in part and all expenditures
made in so doing. including. theaem{:axlxoyment; of an.attorney to secure.compliance with the terms:of the mortgage or the note shall
draw interest at the rate provided the note:and all ‘such expenditures.shall:be immediately repayable by the mortgagor without
demand and shali be secured by this mortgag

Defal in any of the covenants or agreements herein contained or the expenditure of any gortion of the Joan for purposes
other than: those:specified in:the application; ‘except by written permission of the mortgagee given hefore the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. | .

L~ 'THe fallure of the.mortgagee exercise. ; y‘_o'pgiéx‘is“h rein set. & Tih \i."ill‘:"xildf'»cé‘l"\st'i(&e'ai waiver of x-anﬁlrlght aﬂs!né from a
breach of the covenants. ot ) T D o

n_case. foreclosure is. d;.the mortgagor:shall' be liable for. the costof-a title search, attorney fees, and all other costs
incurred in connection with such foreclosure. .

{ ™ Up6H the brédch of diny covenant of the mortgago, the mortgagee shall have the right to enter the pr , take possessi
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. s .

i The cov ts and agr ts ‘herein shall extend to and be binding upon the ﬂeh’s, executors, administrators, successors and
assigns of the respective parties hereto. IR T .

; It is’ distinetly ‘understood:and agreed that this ‘hote' and mortgage aresubject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thercto and to all rules and regulations which have been
{isued or may hereafter be issued by the Director of }Z}e,ter;ms" Affairs ,pursuan{t] to the provisions of ORS 407.020.
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IN. WITNESS -WHEREOF,, The, mortgagors. have. set. thelr hands and seals'this P) ..-day of .....JANE 1..13

PRSNGSR St aey

e

(Seal)

(Seal) .

STATE OF OREGON, " #"
Klamath - .
County of Ao

X

Before me, a Notary Public, personally appeared the within s 3

- h S A\ Vad -
nis wife, and acknowledged the foregaing instr : .’i].éoi@hrx
act and deed, { e

WITNESS by hand and official seal the day and year 'l"aakabove written,

"""""" %y /N nu.ﬁubuc for Oregon

 8-5-79

My Commission expires

MORTGAGE -
' P13208

) T —
FROM TO Department of Veterans' Affairs

STATE OF OREGON, _ )
Klamath ss.

County of

: . Klanath
I certity that the within was received and duly recorded by moe in County Records, Book of Mortgages,

,.-:'13;:11‘:”3i y o o June, }97:9 : X\!n.D.Hilne }(lamgf:ﬁaww Cl-erlk

£ ...QQ.‘..,....,......«..._.. Deputy.

o Jame 13501979 e e po 43

Filed At 0'cloek e e o o
ot *-‘“""‘Klam‘athﬁFal-ls,’i'Ore{;On" Hh e T T Ty 6 ‘.‘. FRFN-ELIEN : A ___(/é\ . v, .
Countyv ...Klanath — RS - 2 A WUCL\& j\d—ﬂ{' \b(/) \ Deputy.

i Fee $6.00:

. After:recording. return to: . L
DEPARTMENT OF VETERANS' AFFAIRS™ ' -
.General Services Bullding
Salem, Oresion $7310

Form L-¢ (Rev. 3.70)

".d..‘ bOdA/‘J DDPP .;Seal).

Thomas David Lee angd- ﬁé_ggi?t'ﬂé%
: NETTEGTTY,

The masculine Vsh'll.rbe,_ deemed to'in‘cl‘t_xq;_,the feminine, and _the singular yt‘hg . plural where such connotations are '
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