THIS TRUST DEED, made this  13th

JEAN TATE REAL ESTATE,, Inc.
. STy . WITNESSETH; .

CTRUSTDED

day of June
GERALDINE A. WATSON
JOE B. RICHARDS

~ Vol.™9 pageq 208
, 19 79, between

, as Grantor,

, as'Trustee,

, as Beneficiary

Grantor irrevocably gfaﬁ_ts, bargains, sells and conveys to Trustee in trust, with power of sale, the property

County, Oreégon described as:

Lot 10, Block 4, Second Addition Sunset Village, Klamath County, Oregon

which said described real property does not exceed three acres, fogether with all and singular the tenements, hereditaments and ap-

purtenances and all other rights thereunto belonging or in anywise n

osv or herealter appertaining, and the rents, issues and profits thereot

, and all fixtures now or hereaiter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of eac

sum of .. . i

qéreement E‘]grentor herein contained and payment of the

1¥teen thousand

o ..... Dollars, with interest

théreon according to th; te.rm.s 'olha -promissvory note of even date herewith, payable to beneficiary or order and made by grantor, the

final péyment of ph’ncipal and interest hereof, if not sooner paid, to be due and payable... .December. 13 g e s

.To protect the security of this trust deed, grantor agrees:

I. To protect,; preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste ol said property.

2. To complete or restore promptly and in- good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred theselor.

3. To comply with ~ll laws, ordi ' latic cov: condi-
tions and restrictions affecting said property; il the beneficiary 50 requests, to
join in executing such financing statements pursuant to the' Uniform Commer-
cial Code as the beneficiary  may require and to. pay lor filind same in:the
proper public oflice or ollices, as wvell as the cost ol all lien searches made
by filing ollicers .or scarching agencies as may be deemed desirable by the
beneficiacy. : v

. 4. To provide..and i ly i in on the
now or herealter erected on the said premises against loss or damage by fire
and such other hazards as the beneficiary may from time to time require, in

an amount not less than § . . e L written -in
companies acceptable to the beneficiary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
il the grantor shall lail for any reason to procure any such insurance and to
deliver -said - palicies to the beneficiary at least filteen days prior to the expira-
tion of any.policy of insurance now or herealter. placed on said 'buildings,
the beneficiary may procure the same at gdrantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-

ciary upon any indebtedness secured hereby and in such order as beneficiary .
H benefici: so collected, or '

may determine, or at option of y . the entire
any part thereof, may be released to_grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice. :

5. To keep said premises Iree lrom mechanics' liens and to pay all
tazes, assessments and other charges that may be levied or assessed upon or
against said property before any part ol such taxes, assessments and other

charges become past due or delinquent and promptly deliver receipts therefor..”

to beneficiary; should the grantor fail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing ‘beneficiary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so paid, with interc-t at the rate sct lorth in the note secured
hereby, todether with the obligations describd in paragraphs 6 and 7 ol his
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising Irom breach of any of the
covenants hereol and for such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound lfor the payment ol the oblidation herein
described, acnd all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. )

6. To pay all costs, fees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this oblidation, and trustee’s and attorney’s
{ees actually incurred.

7..To appear in. and delend -any action or ‘proceeding purporting to”

affect the security rights or powers ol beneficiary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit
cluydinﬂ evidence ol title and -the beneficiary's or frustee's attorney’s [zes; the
atnount ol attorpey’s fecs mentioned in this patadraph 7 in all caves shall be
fixed by the trial court and in the event ol an appeal from any judgment or
decree ol the trial court, -drantor {urther ageces to pay such sum as the ap-
pellate court shall adjudis reasonable as the heneficiary’s or trustee’s attor-
ney's Ices on wuch appeal.

It is mutually agreed that:

5. In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, beneficiary shall have the
right, il it 30 elects, 1o require that all or any portion of the monies payable
as compensation lor such taking, which are in cxcess ol the amaunt tequired
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or

incurred by . drantor in .such proceedings,. shail be paid . to -beneficiary .and

applied ‘by it first 'upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied ugon the indebtedness
secured hereby: and Arantor agrees. at its own expense, to take such actions
and execute such instruments as shall be necessary in obtainind such com-
pensation, promptly upon beneficiary’s request. 5

9. At any time and from time to time upon written request ol bene.
ficiary, payment ol its lees and presentation ol this deed and the note for

or the foreclosure of thiyv deed, to:pay all costs ‘and. expenses, in-.

., 19.79 .

endorsement (in case ol lull reconveyance, lor cancellation), without aflecting
the liability of any person for the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat ol said property; (b) join in
granting any easement or cieating any restriction thereon; (c) join in any
subordination or other agrcement affecting this deed or the lien or charfe
theteol; (d) reconvey, without warranty, all or any part ol the property. The
grantee in_ any reconveyance may be described as the “person or persons
legally entitied thereto,”” and the recitals therein of any matters or facts shall
be conclusive prool ol the truthlulness thereof. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than $5.

-+, 10, Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
sointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possessicn of said prop-

‘-erty or any part thereol, in its own name sue for or otherwise collect the rents,

issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable atfor-

 ney's fees upon any indebtedness secured hereby, and in such order as bene-

liciary ‘may determine.
1. The enteting upon and taking posscssion ol said property, the

" collection ol such rents, issues and prolits, or the proceeds of fire and other

insurance policies or compensation’ or awards for any taking or damage of the
property, and the application or release thereol as aloresaid. shall not cure or
waive any delault or notice ol delault hereunder or invalidate any act done
pursuant to such notice,

12, Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance ol any agreement hereunder, the beneliciary may

“declare all sums secured hereby immediately due and payable. In such an event

beneliciary at his election may proceed to loreclose this trust deed in equity
as » mortgage in the manner provided by law for mortgage foreclosures or
direct the trustee to loreclose this trust deed by advertisement and sale. In
the lattes event the beneliciary or the trustee shall execute and cause to be
recorded his written notice of delault and his election to seil the saic described
real property to satisly the obligations secured hereby, whercupon the trustee
shall tix the time and -place of sale, give notice thereol as then required by
law and proceed to foreclose this trust deed in the manner provided in GRS
86.740 to 86.795.

13. 1t alter delault and prior to the time and date set by the trustee
for the trustee's sale, the grantor or other person so privilegded by ORS
86.760 pays the entire amount then duc under the terms of the trust deed and
the obligation secured thereby, other than such portion of the princigal as
would not then be due had no default occurred, the grantor or other person
making such payment shall also pay to the beneliciary all ol the costs and
expenses actually incurred in enforcing the terms of the obligation and trustee’s
and attorney's lees not exceeding $50 each.

4. After the lapse of such time as may then be required by law lol-
lowing the recordation of said notice ol delault and the giving of said notice
ol saie, trustee shall sell said property as provided by law, either as a whole
or in separate parcels, and in such order as it may determine, at_public auction
to the highest-bidder for cash in lawiul money of the United States, payable
at the time of sale. Trustee shall deliver to the purchaser its deed in form
as required by law conveyingd the property so sold, but without any covenant
or warranty, express or implied. The recitals in the deed of any matters of
lact shall be conclusive prool ol the truthlulress thereol. Any person, ex-
clud’r;ng r?e trustee, but including the grantor and beneliciary, may purchase
at the sale.

15. When trustee sells pursuant (o the powers provided herein, trustee
shall apply the proceeds of sale to piyment of (1) the expenses of sale, in-
cluding the lawiul lees ol the trustee and the reasonable fres ol trustee’s at-
torney, (2) to the obligations secured by the trust deed, (3) ta all persons
having recorded liens subsequent to the interest of the trustee in the trust deed
as their interests may appear in the order ol their priority and (4} the sur-
pluy, il any, to the grantor or o his sincessor in infecest entitled (o such surplus.

16, For any reasen permitted by law beneticiary mav {rom time fo
titne appaing A SUCCERY OF SueCessons fo any trustee namnd Rerein 01 1o any
wccessor trustee appointed heceunder. Upon such appointment, and without
conveyance (o the successor trustee, the latter shall be vested with all title,
powers and _duties conlerted upon any ftustee herein named or appointed
hereunder. Each such appointmient and substitution shall be made by written
instrument executed by beneliciary, containing selerence to this trust deed
and’ its ‘place of ‘record, which, when recorded in the ollice ol the County
Clerk or Recorder of the county or counties in which the propsrty is situated,
shall be conclusive prool of proper appointment ol the successor frustee.

17, Trustee accepts this trust when this deed, duly cxecuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any -party hereto of pending sale under any other deed of
trust or of any action or proceeding in wiuch drantor, beneliciary or truitee
shall be a party unless auch action or proceeding is brought by trintee.

NOTE: The Tiust Deed Act provides that the trustee hereunder must be either ‘an attorney, who it an dclive membnr of ths Oregon State Bar, o bank, trust company

or savings ond loan association authorized

1c.do butiness under the lows: af Oregon of the United States, or a title insvronce company outhorized to insure title to

teal property under the provitions of ORS Chupter 728, s subsidaries,” aftiliotes, agents or branches.
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fully seized in fee simple of said

and thét he wili warrant and forever det

This deed applies to. inures to
tors, successors and assigns. The term
or not named as & beneliciary herein.
ferinine and the neutefr, and the

IN WIT_NESS WHEREOF, said grantor has hereunto'se‘

written.
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REQUEST FOR FULL RECONVEYANCE

Yo be usad only when obligations hove been pald.

B The undorsigned i3 the Iogal owner and holder of all
¢trust deed have been fully paid and satisfied. You hereby aro directed, on payment to you of any sums owing to you under tho terms of

said trust deed or

estate now held by you unde.ril‘ho agme.

DATED: e

Do not tose or destroy this Yrust Deed ORTHE NOTE which 1 sscure

" pursuant {0 statute, 10 can
herewith together with said trust deed) and to reconvey,
Mail reconveyance. and documents to

’

cel all avidencos of indebtedness secured by said trust doed (which are
without warrqngy,

, Trustes

indobtedness secured by tho foregoing trust deed. All sums secured by said

delivered to you

»t_o."the parties designated by the terms of said trust deed the

2. Both must be delivered to the twstee for cancellotion balore reconveyonte will be mode.




