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hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, & corporation organized and existing
under the laws of the United States, hereinafter called “Mortgages," the following described real property, situated in K1amat]
County, State of Oregon, and all interest or estate therein that the mortgagor may hereafter acquire, together with the income,
rents and profits thereof, towit:

may not be assigned to or assumed by another party. 1In the event of an
attempted assignment or assumption, the entire unpaid balance shall
become immediately due and payable.
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e CHET._ SCHOOLER _AND_VERONA. SCHOOLER, Husband and Wife —

Lot 13, Block 13, Tract No. 1064, FIRsT ADDITION TO GATEWOOD,
in the County of Klamath, State of Oregen.

Mortgagor's performance under this Mortgage and the Note it secures

together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the
above described premises, and all plumbing, lighting, heating, ventil?tmg, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, Venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure

the payment of a certain promissory note executed by the above:named mortgagors for the principal sum of
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Dollars, bearing even date, principal, and interest being payable in

15th day of December, 1979 and the 15th day of June, 1980 _and the prin-
cipal balance plus interest due on

or befﬁ&gﬁ&g!months from date.lx~

and to secure the payment of such additional money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. I the morigage indebted-
ness is cvidenced by more than one note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagec may elect.

The moﬂgaﬂ:r covenants that he will keep the bulldings now o hereafter erected on sald mortqoged property continuously {nsured
against loss ﬂ e or other hazards, in such companles as the morigagee may diroct, in an amount not less than the face of this morigage,
with loss payable first to the mortgagee to the full amount of sald indoblodness and thon to the mortgagor; all policles to be held byagxa
martgagee. The mortgagor hereby cui?ns to tho mortgageo all right in ali policies of Insurance carried upon said pProperty and in case of
lcss or damage to the property insured, the mortgagor hereby appoints the mortgagee as his agent to settle and adjust such loss or damage
and apply the proceeds, or s0 much thoreof as may be necessary, in payment of said indebtednesa. In tha event of foreclosure qll right
nf“t'}:lia mortgagor in all policies then In force shall pPass to the morigagee thereby giving said mortgagee the right to assign and transfer said
policies.

The mortgagor further covenants that the bullding or buildings now on or hereafter crected upon sald premises shall be kept In good repalr, not altered, extended,
renioved or demolished without the written consent of the mortgagee, and to complete all bulldings i course of construetlon or hereafter constructed thercon within six
months from the date hereof or the date construction fs herealter commenced. The mortgagor agrees to pay, when due, all taxes, assessments, and charges of every kind
levled or assessed agalnst sald premises, or upon thls mortgage or the mote and-or the [ndebtedness which it secures of any transactlons In connection therewith or any other
lien which may be adjudged to be prior to the lten of this mortgage or which becomes g prior tien by operation of law; and to pay ) on any lfe | policy
which may be assigned as further security to mortgagee; that for the purpose of prosiding regularly for the prompt payment of all taxes, assessments and governmental
charges levied or assessed against the mortgaged property and insurance premiums while any part of the Indebtedness secured herehy  remains unpaid, mortgager will
Pay to the mortgagee on the date Installments on prinelpal and Interest are payable an amount equal to 1/12 of sald yearly charges, No Interes. shall be paid mor-
tzagor on sald amount, and sald amounts are herchy pledged to mortgagee as additional seeurlty for the payment of this mortgage and the note hereby sccured.

Should the mortgagor fall to keep any of the ltorexolng covenants, then the mortgagee may perform them, without walving any other right or remedy hereln given for
any such breach: and all expenditures in that behall shall be secured by this mortgage and shall bear fnterest in nceordance with the terms of u certain promissory note of
even date herewith and be tepayable by the mortgagor on demand.

In case of default in the ment of any installment of sald debt, or of a breach of any of the covenants heroin or contained in the
application for loan executed by the mortgagor, then the entize debt hereby secured shall, at’ the mortgagee’s option, become {mmedictely
due without notice, and this morigage may be foreclosed.

The mortgagor shall pay the morigagee a reasonable sum as oltorneys fees in any suft which- the mortgagee defends or prosecutes to
protoct the len hereof or o foreclose this ‘mortgage; and ghall pay the costs and disbursements allowed by law and shall the cost of
} is and ab same; which sums shall be secured hereby and may be included in the decree of foreclosure, 8pcn bringing
di. i mortgagee, without notice, may apply for and securs

incoms, ton!s and profits therefrom,

1)

cction to foreclose this mortgaqa’ or at any time while such g I3 pe g, 1
the cppointment of a receiver for the mortgaged property or any part thoreof and the

The morigagor consenls to g porsonal deficlency judgment for any part of the debt hereby secured which shall nct be paid by the sale
of said property.

Words used in this mortgage in the present tense shall include the future tense; and in the masculine shall include the {eminine and
nenter genders; and in the singular shall include the plural; and in the plural shall include the singular.

Each of the covenants and agreements herein shall be binding upon all guccossors in interest of each of the mortgagors, and each
shall inure to the bonelit of any ts in int of the mortgagee.

Dated at Kl@ma.th...E.allsmgnn. this 15th... 4 day OVW.WJDD.E ........ et et sseeens 19..7..9.
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STATE OF OREGON ‘
as
County of Klamath

THIS CERTIFIES, that on this ../, f day of AN
A. D, 1979, before me, the undersigned, @ Notary Public for sald state personally appeared the within namod

#*."¢ CHET SCHOOLER AND VERONA SCHOOLER, Husband and Wife

Sodrie.Ehown .fd'*b‘e’"xhé tdenticed person.S.. described in ond who exocuted tho within instrument and acknowledged to me that __.t}_l..e_x.

I e¥eculeq ﬂ)l,\l@?‘ “fresly and voluntarily for the purposss thereln expressed.
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".\M”'rwmabﬁv-_ AEOF, I have hereunto set my hend and o ay and year 1 writigh, -
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Mortgagors

~To~—~

‘KLAMATH FIRST EEDERAL SAVINGS
AND LOAN ASSOCIATION
540 Main Street
Klamath Falls, Oregon 97601
) . go..ammnn

STATE OF OREGON w a
County of _Klamath..,

Filed for record at the request of mortgagee on

“Fee §6:00__

Mail to : -

KLAMATH FIRST mmomx>_.,,w><_2m.m.
AND LOAN ASSOCIATION
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