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THIS TRUST DEED, made this 24 day of May. . 19 79 . o=

ROBERT D. KEENEY and MYRTLE P. KEENEY, husband. and wife. . , as Grantor,

MOUNTAIN.TITLE COMPANY . . , as Trustee,

MICHAEL.¥. THOMPSON.and ANTHONY. SANCHEZ. ., as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale,
Klamath .County, Oregon, described as: :

TRUST DEED

the property

ottt e = tan ot A e+ 1

Lot 40 in Block 14, KLAMATH FALLS FOREST ESTATES, HIGHWAY 66 UNIT, PLAT #1, according
to the official plat thereof on file in the office of the County Clerk of Klamath
County, Oregon.

N 5 3:
heredi

together with all and gular the
now or hereafter appertaining, and the rents,
, tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE
sumof . .SIX...THQ_USAND..AND,..NO/.IQQ?‘.TT:.... CIRITIIIT ST Dollars, with interest
thereon according to the terms of a promissory note of even date herewith, payable to beneticiary or order and made by grantor, the
final payment of principal and interest hereof, it not sooner paid, to be dus and payable June 10 , 1987 .

The date of maturity of the debt sscured by this instrument is the date, stated above, on which the final installment of said note

becomnes due and payable.
The above described 1eal property is not currently used for egricultural, ilmber or grazing purposes.

s and appur and all other rights thereunto belonging or in anywise
issues and profits thereof and all tixtures now or herealter attached to or used in connec-

of each agreement of grantor herein contained and payment of the

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition
’tlr !and repair; not (o remove or demolish any building or improvement thereon;
waste ol suid property.
i 2. To complete or restore promptly and in good and warkmanlike
() Nanner any building or improvement which may be ccnstructed, damaged or
mdestroyﬂ! thereon, and pay when due ali costs incurred therelor,
ordinances, regulations, cavenants, condi-
allecting said property; it the beneliciary so requests, to
h i ing st s pursuant to the Unilorm Commer-
and to pay for liling same in the
the cost of all lien searches made
may be deemed desirable by the

aking ol A0y map or plat ot said property; () join in
! or creatind any restriction thereon: (c) join in any
¢ afdreement allecting this deed or the lien or charge
thereol; (d) reconvey, without wareanty, all or any part of the property. The
frantee in any recontveyance may be descrihed as the “person or persons
ledally entitled thereto,” and the recitals there'n of any mattees or Incts shall
be conclusive prool of the truthiulness thereol. Trustee's lees lor any of the
services mentioned in this paradraph shall be not less than $5.
) 10. Upon any default by grantor hereunder, beneliciary may at any
time without natice, cither in person, by agent or by a receiver 1o be ap-
nd without regard to the adequacy of any security for
eby secured, enter upon and fake possession ol said prop-
¢rly or any part thereo!, in its own name sue or otherwise collect the rents,
issues and prolits, including those past dus and unpai., and apply the same,
less costs and expenses of operation and collection, including reasonable attor.
ney’s lees upon any indebtedness secured hereby, and in such order as bene.
ficiaty may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of firr and other
imurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall nct cure or
waive any default or notice of delault hereunder or invalidate any act done

not to commit or permit any

3. To comply with all laws,
7 tions and restrictiona
e i0iN in ing suc. 8
) cial Code as the beneliciary may require
proper public ollice or ollices, as well a3
by liling ollicers or searching agencies as
beneliciary,
4. To provide ard continuously maintain insurance on the buildings
i now or hercalter erected on the said premises against loss or damage by ftire
fz and such other hzzards as the beneliciary may from time to time require, in
15D an amount not less than §._...... . » wrilten in
’. D e pani ble to the b ¥, with loss payable to the Iatter; all
1 policies of insurance shall be delivered fo the beneliciary as soon as insured;
NS if the grantor shall fail for any reason to procure any such insurance and fo
PNy deliver said policies to the beneliciary at least fifteen days prior to the expira.

™

tion of any policy of insurance now or hercalter placed on said buildings,
the bencliciary may procure the same at jgrantor's expense. The amount
collected under any fire or other insurance policy may be applied by beneli-
ciary upon any indebfedness secured hereby and in such order ay beneficiary
may delermiine, or at option ol bencliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault .0t notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction Lens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
againat said property belore an: part ol such taxes, assessments and other
charges become past due or delinquent and prompily deliver receipts therefor
to Leneticiary; should the grantor fail fo manke payment ol any tazes, nssess-
ments, insurance premiums, liens or other chardes payable by drantor, either
by direct psyment or by providing beneliciary with lunds with which to
muke such payment, beneliciary may, at its option, make payment thereal,
and the amaunt so paid, with interest at the rate set forth in the note secured
heteby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
frust deed, without waiver of any righta arising from breach of any of the
vovenants hereol and lor such payments, wth interest as alotesaid, the pro,
erty hereinbelore described, as well as the grantor, shall bo bound fo the
same exfent that they are bound lor the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out natice, and the nonpayment thereol shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately duc and payable and
constitute a breach of this trust deed.

To pay all costs, lees and expenses ol this trust including the cost

of title l.enrch a3 well as the other costs and expenses of the trustee incurred

in connection with or in enlorcing this oblifation and trustee's and attorney’s
lees actually incurred.

- To appear in and delend any action or proceeding purporting to
allect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or frustee may appear, including
any suit for the foreclosure of this deed, to pay all costs a expenses, ine
cluding evidence ol title and the bencliciary’s or trustes's attorney’s fees; the
amount ol attorney's lees mentioned in this parajdeaph 7 in all caves shall be
tived by the trinl court and in the event ol an appeal from any judgment or
decece of the trial court, grantor luether adrees (0 pay such sum as the ape
pelinte court shall adjudde teasonabls as the beneliciary's or trustee's attor
nev's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right ot in di in or cond. ion, beneliciary shall have the
right, il it 30 elects, to require that all or any portion of the moniev payable
as compensation lor such taking, which are in rxcess of the amount required
{0 pay all reasonable costs, expontes and attorney’s fees nrcn:aril_y paid or
incurred by grantor in such..proceedingds, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and aftorney’s fees,
bhoth in the trial end I courts, ily paid or incurred by bene.
liciary in such proceedings, and the balance applied upon the indebtedresy
secured hereby: and grantor afrees, af its own expense, (o fake such actions
and erecute auch instruments as shall be necessary in obfaining such com-
pensation, promptly upon heneliviary's request,

9. At any time and lram time to time upon writlen request ol bene-
ticiary, payment ol its lees and presentation of this deed and the note for
endarsement (in case of lull reconveyances, for cancellation), without allecting
the liability of any person for the payment of the indebtedness, trustee may

pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormarnce of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
and il the above described real property is currently used for agricultural,
timber or grazing purposes, the beneliciary may procecd to foreclose this trust
deed in equity, a3 a mortgage “in the manner provided by law for morténge
floreclosures. However if saird real property is not so currently used, the bena.
liciary at his election may proceed to loreclose this trust deed in equity as a
mortdage or direct the tru: deed by advertisement
" cause to be recorded his written notice ol delault and

said described real property 1o satisly the obligations secured hereby, where.
upon the trustee shall hix the time and place of sale, give notice thereo! as then
required by law and proceed to loreclose this trust deed in the manner pro-
vided in ORS 86.740 to §6.795.

13, Should the beneliciary elect to Inreclose by advettisernent and wale
then affer delault at any time prior to live days before the d.te set by the
trustee for the trustec's sale, the drantor or other person sa privileged by
ORS 86.760. may pay to the beneliciary or Rhis successnrs in inferest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligetion secured thereby (including costs and expemes actually incurred in
enlorcing the terms of the obligation and trustee's and attorney's fees not ex-
ceeding $50 cach) other than such portion of the principal as would not then
be dus kad no delault occurred, and thereby cure the delault, in which event
all foreclosure proceedings shaill be dismissed by the trustee.

14, Otherwise, the aale shall be held ont the date and at the time and
place designated in the notice of sale. The trustee may sell 3aid property either
in one parcel or in separate parcels and shall sell the arcel or parcels at
auction {o the highest bidder lor cash, payable at the i
shall deliver to the purchaser its deed ; i
the property so sold, but without any covenant ar warranty, express or im-

plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthluiness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the rale.

15, When trustee sells pursuant to the wors provided herein, fruttes
shall anply the proceeds of sele to payment or’(l) Il”n espenses ol sale, in-
cluding the compensation of (Ae trustee anct A reasonable charge by trusice's
atforney, (2) to the obiigation secured dy the trust deed, (3) to all perscns
daving recardsd liens su 1equent fo the inferest of the trustee in the trust
deed as their intecests may appear in the order of their priority and (4) the
mr:lhn. it any, to the grantor o to his wccesyor In interest entitled fo such
surplus.

18, For any rearon permitted by law beneticinry may from time to
time appoint a succemor or succensors to Any frustre named herein or to any
successor trustee appointed hereunider. intment, and without
conveyance to the successor trustee, the latter shall e vested with all title,
pewers and duties conlerred upon any trustee heeein ramed or appointed
hereunder. Each such appointiment and substitution shall be made by written
intfrument executed by beneliciary, containing reference to this trust deed
and its place of record, which, when recorded in the ollicr of the County
Clork or Recorder of the county or counfies in which the propecty is situated,
shall be conchinive proal of proper appointment ol the successor trusive,

17. Trustee accepts this trust when thin deed, dulv erecuted and
acknowledged is made m public record a wrovided by law. Trustes is not
obligated to notily any party hereto of pem[ing sale under any other deed of
trust or ol any action or proceeding in' which Krantor. beneliciary or trustee
shall be a party unless such action or procecding i brought by trustee.

NOTE: The Tiust Deed Act provides that the trustes hersunder must be elther an attomey, who is cn active member of the Oregon State Bar. ¢ bank. truse
or savings and loan associotion authorized 1o do builness under the lows of Oregon of the
agents or branches, or the United States or

property of this stote, its subsidiaries, offiliates,

compar
United States, a title insurance tompony outhorizes ‘¢ ‘msuce “tis to reo
any agency thereof,




, . . )
The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same agninst all persons whomsoever.

The grantor warrants that the proceeds of the loan reprosented by the above describad note and this tcust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purpoges (see Important Notice below),

(b) for an organisation, or (even if grantor is a natural person) are for bus;, or cial purposes other than agricultural

purposes. .

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, deviseea, administrators, execu-
tors, personal representatives, successors and assigns, The term benelicinry shall mean the holder and owner, including pledgee, of the
contract secured horeby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the

line gender includes the feminine and the neuter, and the singul ber includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his han

* IMPORTANT NOTICE: Delets, by lining out, whichever warranty [a} or {b) is
not applicable; if warranty (a) is opplicable and the beneficiary is a crediter
or such word is.detined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclasures; for this purpose, if this instrument is to he o FIRST fien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivaient;
if this Instrument is NOT 1o be a first lien, use Stevens-Ness Form No. 1306, or
equivolent. If compliance with the Act not required, disregard this notice,

(If the tigner of the cbove is o corporoiion,
use the form of acknowledgment opposite.}

STATE OF ?ﬁw, Aot 04
A G

County ‘of L.. Do o o SNSRI s -

JRUTOR Doy e oL wha, being duly sworn,
Personally appeared tho above named mself ancd not one for the other, did say that the former is the
- Robert D..Keeney..& Myrtle.Pp,

—e Kegney.

{ORS 93.4%0)

-... president and that the latter is the
secretary of.. ... ... .. ..

. ) ‘ T e et v o e . L. a corpora{ion,
R - w..and acknowledged the foregoing Instru- and that the seal altixed to the foredoing instrument is the corporate seal
ment to be . .. their... . ol said corporation and that said instrument was signed and sealed in be-
8 ; half of said corporation by authority of its board of directors; and each of
. e 5

(OFFICI AL\\/ . them acknowledged said instrument to be its voluntary act and deed.

) Belore me:
U EET STRITEI T HITY UL T LI O S eReRSeniencietiieens iid eciaia e ceeasmatiianasis n
et Woﬁ){a Al 7'&;?{1- } . Notary Public for Oregon
4 .‘}- b]g{{ycgm‘ﬁogttﬁ:paf’ﬁ My commission expires:
Humboldt County
My Commission expires Juna 11, 1937

(OFFICIAL
SEAL)

RYQUEST pOR pULL RECONVEYANCE
To be used only when ebligations hove been poid.

...y Ttustee

The undersigned is the legal owner and holder of all indebtedness sscured by the foregoing trust deed., All sums secured by said

trust deed have been fully paid and satistied. You hereby are directed, on Payment to you of any sums owing to you under the terms of

v said trust deed or pursuant to statute, to cancel all evidences ot indebtedness secured by said trust deed (which are delivered to you
herewith together with said frust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estato now held by you under the same. Mail reconveyance and documents to . . . e e
DATED: . S B 1 R .
" Beneticiary

Do not lose er destrey this Trust Desd OR THE NOTE which it secures. Both must be detiverad to the trvitee for Hotlen before yonce will be mode,

TRUST DEED ) STATE OF OREGON

{FORM No. 831.1)
ETEVENS.NESS LAW PUD, CO., PONTLAND. ONE. i County of Klalna.th

I certify that the within instru-

ment was received for record on the

.18thday of ...Jung s 1979,

SPACE RESERVED at..3243. _.o'clockP...M., and recorded
Grantor FOR in book..M79..........on page. 1

Thompson..s.Sanchez..........fi - RECORDER'S USE

Record of Martgages of said County.
Witness my hand and seal of

Benoliciaty || County affixed.
AFTER RECORDING RETURN TO )




