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. " TRUST DEED
,;.;_.-,nnsmusmsmmaaeuus.‘.l.stlhéyfof»,.1..;;):3.!1.!?.9........'....'..............................19..7.9...bemeen
JAMES A. Lucas - U ' ’

R A R N e b g -.-..-.-c.-...-....-...-..-.......-.............-......--.--.....

.asgrantor. William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
. United States, as beneficiary; L e
Lo e WITNESSETH:
The grantor irrevocably grants, bargains; sells and conveys to the trustee, in: trust, with power of sale, the property in
Klamagh

sev - -c.toh. County, Oregon, described as:

All the following described- real property.situate in Klamath County,
Oregon: Vg nsm oo s -

North 60 fest of Lot Three..(3) TONATEE HOMES,. according to the
official plat thereof on file in the office of the county Cclerk,
Kiamath County, Oregon. e

"9 R 18 PH Y 25

which said described real property is not currently used for agricultural, timber or grazing purposes,

together: with .all and singular the appurtenarces, tenoments, heraditaments, rents, ‘issues, profits, water rights, easements or privileges now or
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and -all plumbing, lighting, heating, venti-
lating, " air-conditioning, refrigerating, watering and irrigation apparatus, aquipment and fixtures; together with all awnings, venstian blinds, floor
covering in place such.as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with the above described premises, including all interest thorein which the grantor has or may hmhm Y secury
performance_of each agresment of the grantor herein contained and the payment of tha sum of —~RUND . FIFTYE ﬂo%go
18 232 115090 .). Dollars, with interest thereon according to the terms ‘of “a promissory note of even dagacfl’erewifh, payable io the
beneficiary or order and_made by the grantor, pringjpal and interest being paysble in monthly installmenis of § SN Py} commencing
S Juj-y CEB 19 3@ ’ : . .

This trust deed shal] further-securs the payment of such additional meney,  acquisition of the property by the beneflclary after default, any balance remaluing in the
if any, as may be loaned hareaftar by the beneficlary to the grantor or others - reservs uccount shall be credited to the Indebtedness. 1P ‘any authorized reserve aceount
baving an interest In the above desczibed roperty, as may be evidenced by a for taxes, 1

, p ms and other charges is not sufflclent” at any
noje or notes.. If.thy Indebtedness secured by this trust-deed Is evidenced by  time for the payment of such charges as they become due, the grantor shall pay the
mare-than one note, -the beaeficlary may credit payments recelved by it upon deflclt to the beneficiary upon demand, and If not pald within' ten days after such demand,
a0y of sald potes or part of any payment on. one mote and part on anothar, - . the beneficlary may at its option zdd the amount of such deflelt io the principal of the
83 the beaetlelaiy may elect, - . ' obligation seeured hereby,

’ The %ru_:tor hereby covenanis to and with tHe ‘trustee -and:the beneficlary - Should the grantor fail to keep any of the foregolng covcnants, then the
bereln that tue sald premises and property conveyed by .this”trust desd” arv- beneficiary may at {is option carry out the same, and all its expenditures there
free and clear of all encumbrances and tha’ the grantor will and "his "helrs, for shall draw Interest at thc rate specified In the note, shall be repayable by

an siall warrant and defend. his: sald title thereta  the grantor on demand and shall be secured b tae len of this trunt deed. It
sgainst the claims of ali persons whomsocver. C RS WETT e this connection, the beneficiary shall have the f ght In its dlscretion to complete
’ any Improvements made on said premises- and also to make such repairs to sald

- The grantor covenants. and agrees to pay szid note according to the terms  property as in its sole discretion 1t may deem pecessary or advisable.

thereof and, when due, sll taxes, assessments nnd other charges levied agafnst

sald property; to keep said property free from ali encumbrances having pre- The grantor further agrees to comply with all Inws, ordinances, reguiations,

cedence over this trast deed; to complete all bulldings In course of construction covenants, conditions and restrictlons affecting said property; to pay all costs,

or hercafter constructed on said premises within six months from the date fees and expenses of this trust, including the cost of title search, as well as
hereof or the date consiruction is hereafter commenced; to repair and restorc  the other costs and expenses of the trustce Incurred In connection with or
promptly and in good workmanlike manner any bulldlng or lmprovement on in enrordnlg this obligation, and trustee’s and attorney’s fees actually incurred;
sald property which may be damaged or destroyed an p%y, when due, all  to appear in and defend any action or proceeding purporting to affect the secur.
costs Incurred therefor; to allow beneficlary to inspect sal property at all ity hereof or the rights. or powers of the-bereficis or trustce; and to pay all

times during construction; to replace nnrr work or materials unsatisfactory to  costs and expenses, including cost of evidence of title and sttorney's fees in a

beneficiary within fifteen days after written notlce from beuneficiary of such  reasonable sum to be fixed by the court, in m?' such action or proceeding fn

fact; not to remove or destroy nnl bullding or {mprovements now or hereafter which the beneficiary or trustee mav appear and in any suit brought by bene.
constructed oo sald premises; to keep all uildings and improvements now or . tlclary to foreclose this deed, and alt sald sums shall De secured by this trust

hercafter erected upon- sald gorogeny, in d repeir and to commit or suffer - - deed. i

no waste of sald premises; eep all buildings, pmpen{ and improvements

now or hereafter erected on sald premlses continuously Insured against loss The beneficlary will furnish to the grantor on written request therefor an

by fire or such other hazards as the beneticiary may from time to tims require, annual statement of account but shall not be obligated or required to furnish

in a sum not less than the. original principal sum of the 'note or obligatfon  any further statements of account,

secured -by this trust dewd, in & company. ot companles acceptable to the bene- -

ficlary, nnld to dellv:lr th]e orlgllnn_‘.’poucy ?l tll:xsult-’am:ell;x eorrett‘:‘: ;‘or‘;n nndd wll::}:l It 1s: mutually agreed that:

spproved loss payable clause In favor o ese ot ony (ttached and w In thé cvent that any portion or all of aatd property shall be taken

. 1
fmnlum paid, to the principal piace of bu"n“’w‘:,:;oeuct;.e.n:{lc,l::gn;‘m}“ﬁ under the right of eminent doma'n or condemnation, the beneficlary shall have
Ie

:’l‘;m ﬁ“‘ rllor to ! °‘ o ecgu" dg:,maf,‘d MK, b f in its the right to commnence, prosecute fn its own name, appear in or defend any ac-
3 ‘ol losurance Is not so e ben may own g »
dhcremncyobtaln fnsurance for the benefit of the bene!lcl:?y. which § '-'?:hntl;\flng edinge lgr'goe{ne:&!’ !ﬂoh}' n?‘mlzmtr‘liﬂaﬁf ;:t.bégm;g:u?neg?ﬁ?lg% :’ﬂ:
'};L“x ‘::, by the during the full term’of the poliey thus payable as compensation for atch taking, whizh are in excess of the smount re.
obtalned. s L gulred to pay all rcasonable costs, expenses and attorney’s fees necessarily pald
That for the purpose of providing regularly for the prompt . payment of all taxes, Or Incurred by the grantor In such proceedings, shall be paid to the beneﬂciqy
assessments, and governmental charges lesled or assessed against the ahove described pro-  and applled by It first upon any reamnlable"oqsts and expenses and attorney’s
perty and nsurance premfum while the indebtedness secured berdby. s fecs necessarily pald or incurred by the o such p g3, and the
upon the secured hereby; and the grantor agrees,
at its own expease, to take such-actions g'nd execute such instruments as shall
to the beneficiary in addition to the monthly payments of ‘r"’ ity In g such P on, promptly upon the beneficiary's
principal and Interest - payable under the terms of the note or obligatlon securcd herehy equest. i : : :
o the date Installments on principal and Interest are payable an amount equaf to 1 /12 2. At any time and from time to time upon written reguest of the bene-
of the taxes, asscsaments, and other eharges due and payable with respect: to sald property  flelary, payment of . Its fees and presentation ofothlo deed and the note for eq.
within each succoeding 12 months and alwo 1 /30 of the Insurance premium paysblo with dursement (In earo of full reconveyance, for cancellntlon), without aftecting the
cespeet Lo sald property- within eseh succeeding threo yemrn while this Trust Veed 8t 1iability of Any person for the payinent of the Indebtedness, the trustee may (a)
offect aa catimnted nnd directed by the benelielary, Teneficlary ahalt Ay to-the yeantor consent to the making of any map or plat of sald property; (b) jJoln In
Ititereat on Al amounts at a rate. not less thiit_the highest rate authorieed to be pafd any easement ar creating and restriction thereon, {c) joln In
by banks onthelr open passbook aecounts minus 371 of 165, 1 such rate 1y less than or other agreenient affecting this deed or the llen or charge hereof;
i/, the rate of Interest pald shall be 4¢%. Interest shall ‘im computed on-tho arerage  without warranty, all or ap: part of the proparty, The gractee In any reconvey-
monthly balance In the account and shall be pald quarterly to the grantor by erediting  anco may be described as the “person or persons legally entitled thereto™ and
to the escrow account the amount of the Interest due. ) the recitals thereln of any matters or facts shall be conclusive proof of the
t;lu%hrulnﬁsoothvrcul. Truslec’s fees for any of the aervices fn thls paragrapb

. : shall be
While the geantor Is to pay any and al tuses,” assessmenty ‘and other eharges levied ‘a: Aa :

i e Tl oty 8 4 o, hior, e e St el Bt g, A8 R4CUIGRS, bty grantor herehy s Iy o e
nterest and also to pay premiums on all ‘Insurance pollcles upon sald property, suc pay- A "

ments are to he made through the benefleiary, as aforesaid. The grantar hereby -authorizes pcrty‘n(t'r;:ﬁd ‘h; "!“‘I: e‘e;‘iennd of nn};lp:r:;n.n l‘pfo psn.{.mg"‘:d"%ecmu' ormig
the beneliclary to pay any and all taxes, assessments and other charges levied gr imposed”  ¢ng per of eny. ment hereunder, grantor shall have the i " to col-
agitinst sald property In the amounts as shown by the statements thereol furnished by the ect, all such rents, Isiues, royaities and profits eamed prior to default ss they
collector of such taxes, assexsmients or other charges, . and " to pay..the | ¥ . due and ble, Upon any def by the prior der, the bene
In the amounts shown on the statements submitted by . ihe ‘tnsuranco -carrlers or thelr rep- Iclary may at any time without notice, either in person, by agent or by & ro-
tesentatlies and to withdraw the sums which may be required from thie reserve accaunl, . cojver to be appolnted by a court, and without regard to lhe adequacy of aoy
If any, established for that purpuse. The grantor agrees In no event to hold the benellclary security for the Indebtednesa hereby secured, enter upon and take possession of
responslible for fallure to have any insurance wrliten or for any less or damage growing said property, or any part thereof, in Its own name sue for or otherwise collect
out 31 (a dc-’el:t lnlnny lnsurm;xce m:(}lcy.l timd ‘lll;‘e bcnelﬂclar;ichegeby nl;y °“,§3°‘;‘""1', }n the "E" rents, izsues and profils, including those pll% due and uopald, and apply
ovent of any loss, to compromise and settle with any Insuranee company and to apply any the same, less costs and expenses of operation an reason.
such Insurance recelpts upou the obligations secured by thls trust deed, In computing the  gpie ."omlgi P . ! ,i’n " °°L'§f"°"' Jncluding

‘s fees, upon any Indebtedness secured hereby, an
amount of_ the {ndebtedness for pasment and satlsfaction in full or upon sale ot other as the bcne{lclnry l.m‘ypo dctenynlne. Yoge .):.‘ d )“' such order
L R 1T D




" 4. The ‘entering upon and taking possesaion of 3ald property, the collection
of such rents, issucs and profita or the proceeds of fire and other Insurance pol-
Icles or com ation or awards for I.B ukjng or damage of the property, and
the applicntion or release thereof, aa aforesald, shail not cure or waive dee
méhn or notice of default hereunder or lnvalldate any act

done pursuant to
U nofflcc. - B

5, The grantor shall notlfy beneficiary in writing: of any sale or con-
tract for aale of the above deseribed fmperty and furnish bensiiclary on a
form nugﬂged it with such personal Information eoneernlng the purchaser as
woul:i“ o hnruy be required of a new loan applicant and shall pay beneficlary
a service charge.

6. Time Is nf the essence of this Instrument and upon default by the
grantor in %nymcnc of any indebtedness secured herebr or'in performance of any
agreement hercunder, the beneficlary may declare all-sums secured hereby Im-
mediately doe and payable by delivery to the trustee of written notice of default
and election to sell the trust property, which notice trustes shall causs to be
duly filed for record. Upon delivery of said notlce of default and to seli,

nouncement at the time nxodez‘um preceding pos emmt. The trustes ahall
deli his dead In-form as req by law, conveying the ﬁ'
perty so sold, but without any covenant or warranty, express or {mplied. L]
recitals in the deed of any matters or facts shall be conelusive proot of the
truthfulness thereof. Any person, excluding the trustee but irclviing the grantor
and the beneficiary, may purchasc at the sale,

9. When the Trustee sells pursusnt to the powers provided hereln, the
trustee shall nrp& the procecds of the trustee’s sale ns follows: (1) To
the expenses o e sale Includi [ tion of the trustee, and a
reasonable charge -by the attorney. (2) To the obligation secured by the
trust deed. (:5 To all persons having recorded llens subsequizt to the
Interests of the trustee in the trust deed as thelr interests appear in the
order of thelr priority, (&) The surplus, If l.n{‘,’ to the grantor of the trust
decd or to his successor in Interest entitied such surplus.

'10. For any reason permitted by law, the beneficlary may from tlme Lo
[ int a or any trustee named hereln, or to cny

Lo d
the benefictary shall deposit with ‘the trustee this trust deed and all promissory
notes and documents evidencing expenditures secured hereby, whoreupon the
trustees shall fix the time and place of sale and give notice thereof as then
required by law, i

o After defsult and any time prior to five days. bafors the date set
by " the Trustee for the Trustec's sale, the grantor or other person &0
gﬂvile ed may pay the entire amount then due under this - trust deed and
he obligations secured tberebg (including costs and expenses actually incurred
in enforcing the terms of the obligation and trustee’s and attorney’s fees
no} exceeding $50.00 each) other than such portion of the principal as would
pot- then be due had no default occurred and.thereby cure the default.

- . 8. After the lapss of such time as may then be required by.law followlng
the recordation of sald notice of default and giving of :aaid notice of sale, the
trustee shall sell said property at the time and place fixed by him in sald notice
of sale, elther as.a whole or ugmzo parcels, and In such order as he may de-
termfne, at public auction. to the highest bidder for cash; in-lawful money of the
United States, p:lyahlu at-the time of.sale. Trustee may postpons sale of all.or
apy- porilon - of sald property by public announcement af such. time and place of
saje and, from time to.time thercafter may postpone .the.sale by public ‘an.

tim: 1]

trustee d hereunder, Upon such appolatment and witkout con-
veyance to the succeasor trustee, the latter shall be vested with all ttle, powers
and dutles conferred upon any trustee hereln named or appolnted hercunder. Bach
such appointment and substifution shall be made by written instrument executed
by the beneficiary, ounzalnlnr reference to this tiust deed and its place of
record, which, when recorded in the olfice of the county clerk or recorder of the
county or countles in which the property Is situated, shall be conelusive proof of
proper appointment of the suctessor trustee.

.11 Trustee accepts this trust when this deed, duly executed and scknow-
ledged is mado a public record, as rmvldcd by law. The trustee is not obligated
to noilfy any party hercto of pendlng sale under any other deed of trust or of
any act(’on or proceeding In which the grzntor, beneficiary or trustee shall be a
party unless such actlon or proceeding s brought by the trustee. .

12, This deed applies to, Inures to the benefit of, and binds all parties
hereto, thelr: heirs, legatees dovisces, administrstors, executors, successors and
assigns, The term *‘beneficiary'’ shall mean the holder and owner, Including
Kledi(cc. of the noto secured herchy, whether or not named as a beneficiary

erein. In construing this deed and whenever the context so requires, the mas.
culine gender includes the femlnine and/or neuter, and the singular number Ig.
tiudes the plural, .

: IN W'ITNESS WHEREOF, scridgrcmtor h,cs_:lzxﬁereunto set his hand and seal the day and year first above written.

STATE OF OREGON" .,
Couty of K1amath)js R
-5 7 THIS 1S TO CERTIFY that on, this /{77( day ot JUNE

: Q/M_nj. ................... (SEAL)

. (SEAL)

1919

Notary Publie in_amnd for said county and state,.

LY .

before me, the undersigned, a

ally appeared the within named
JAMES A. LUCAS

N .

}6\319 \‘p"éyrsc.v'n~

£ "D TESTIMONY ‘WHERECEF,

I have hereunto.set my. hand and afiixed my notarial
o i B R B L o

. % A
y:knoyi;ﬁ_x::'r.,be the identical individual .. .named in and who executed the foregoing instrument and acknowledged to me that
31&.‘;_,4_@:&&19;1: \p@;ﬁﬁ:’g freely and voluntarily for the uses and purposes therein exprassed.

/4
otary Public for breqon
My commission expires: -

" *‘W%N /

'

Loc;n No.

. TRUST DEED

Grantor LABEL

. TO
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficlary
. «Alter Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

e v o

{DON'T USE THIS
SPACE; RESERVED
FOR RECORDING

STATE OF OREGON

I certify that the within instrument
was received for record on the .18th
day of Tune
at_.4.:25 o'clock P__M., and recorded
in book . ... M79.. ... on page 14324
Record of Mortgages of said County.

IN COUN-

TIZY WHERE
useDd.)

Witness my hand and seal of County
fixed '

. REQUEST

FOR FULL RECONVEYANCE

i. . To:bs used.enly ‘when: obligutions have: boen pald. ..

T0; Vyglllia(m Sisemore, ..., Trusles

“The \un'd;r:lgned is the legal owner:and helder of all indebiedness:secured by the foregoing trust deed. All sums secured by said trust deed
have been fully pald and satisled. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant to slatule, to cancel all evidences of indebtedness secured by’ sald trust deed (which are delivered to you herewith together with said
trust deed) and o reconvey, without warranty, to the partlos designated by tho terms of said trust deed tho estato now held by you undsr the

samMeo,’

Klamath First. Federal Savings & Loan Association, Beneiiciary

L AF IR
~ fas ol




