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TRUST DEED o S

69330

ED, made this...._,.j 13th
RIBEAU

PEACE

WITNESSETH: . )
Grantor irrevocably grants, bargains, sells and conveys:to trustee in trust, with power of sale, the property
County, Oregon, described as: . o

Lots 8 and 9 sn Block 2 of MlllS Garden, according to
the official plat thereof on file in the office ©
the County clerk of Kiamath County, Oregon
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Crogether with all and singular the tenements, hereditaments and appurtenances and all-other rights thereunto pelonging or in anywise

1 ‘;'x'l'ow or hereafter appermining, and the rents, jssues and prolits thereot and all fixtures now or hereafter aftached to or used in connec-

tion with said real estate. . ) .

" FOR THE ‘PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ....N,1ne.t?f..4..Slx...fl‘.hous.and,‘..N.lne...ﬂundr.e.d.. and. n0/100ths ($96,,900) Dotars, with interest
thereon according 10 the terms of a promissory note of even date herewith, payable ‘to beneficiary of order and made by grantor, the
fizal payment of principal and inferest hereof, il not sooner paid, to be due and payable .J.&- ber..1 J19.

The date of maturity of the debt secure ‘by this instcument is the date, stated above, on which the final installment of said note
pecomes duc and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be
sold; conveyed, assigned or alienated by the grantor without . tirst having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of

herein, shall become immediately due and payable. . ... o oo : .
The above doscribed real property is not currently used for agricultural, tfimber or grazing purposes.

To . protect the security of .this trust deed, grantor agrees: (a) consent fo p or plat of said property: (b) joint in
1. To protect, and,mninlnin»uid prop! in good condition R ar striction thercon: (c) join in any
and_repaie; not to: Fer ‘or. demolish “any _buildind o improvement thereon; - - - i his. deed or (he fien or charge
not to commit of permit any vaste of said property. .. The
. To complete of restore 1 d in good and workmanlike . veyance may
i ucted, damaged of W and the recitals there'n of any m
4 . 4 ! the truthiulnees thereol. Trustec's lees for any
enants, condi- services mentioned in this parafenph shall be not less than 5=
allecting ; y 80 requests, (0 . 10. Upon any delault by grantor hereunder. beneiiciary may at any
financing s he Uniiorm Commer- -time without notice, either in persom by agent of by a receiver to be ap-
e as the beneliciary may: ;i in the pom(ed by a court, and without refard to the adequacy of any security for
proper, public olfice or ollices, as i the indebtedness hereby secured, enter upon and tak ion of said prop-
by filing “olficers orf searching agencies a8 may be di any part thereol, in its own name or otherwise collect the rents,
beneliciary. . ! , including those past duc id. and apply the same,
-*4. To p and continuously maintain; insurance on the buildinds es of operation and collection. fuding reasonable attor-
the said premises against loss or damage by fire - indebtedness secured hereby, and in such order as bene
he_beneliciary~-may Trom time to time require, in .
full Tb ..., owritten IRt 11. upon and taking po
he Bensticiary.:. : e. 10 the latter; all - collection of 'such rents. issues and prolits, or
be delivered 10 a3 soon as insured; * insurance policies .or compensation
ny. 1045071 to. procure any such jnsurance and to. property. and the application. or release thereol as aforesaid,
he beneliciaty at least lilteen days prior 10 the expira- waive any delault or natice of delault hercunder or invalidate an.
| insurance now or - hereatter ;’)lnced on said | buildings pursuant fo such notice.
may’  pr the same at grantor's expense. The amount 12. Upon delault by drantor in payment of any indebtedness secured
any fire.or othet "’“{'“ﬂ“ palicy, y ben i ent hereunder, the beneliciary may
indebtedness secured '!‘E'be and in 8 ed h ¥ 1y duc and payable. 1n such an cvent
¢.at option Ul.bgnD"Cl-!!)'.t_fl!v entire t d i d real property is currently used tor adricultural,
Yo released ito grantar- Such ‘app Ul i i e beneliciary curren rod to foreclose this trust
delault ot notice ol delault hereun: in equity, ‘dage in the ma i - lor mortgage
act done purs s! not ) . 5 foreclosures. However if said real property is not ntly used. the bene-
5. To keep 2} struction lens and to pay all _ liciary at his election may proceed to foreclose this trust deed in equity 83 2
taxes, asse_ssmen!s and be levied of assessed upon of mortgage or direct the truste¢ to loreclose this trust deed by advertisement
againat said property - ; . 3 3 V,And sale. In t cent the beneficiary or the trustec shall execute &
charges become past du 1 L . ¢ record: is wri i default and his election to 821l the
to beneliciary; should 11 s said described real perty i obligations secured hereby, where-
insurance premiums3, 3 ! % - upon the trustee shall 1 place of sale, give notice thereol as then
ent or by P i N h requir 1. and proceed to foreclose this trust deed in the manner pro-
at its option. make, payment thereol,  vided i 740 to 86.795.
at the rate st forth in the note secured 1d the beneliciary elect to foreclose By advertisement and sale
described in parafraphs 6 and 7 of this B€ any time prior to live days b the date set by
e,_n_p'arl,ol.ﬂ_:e ¢ secured by this . : the grantor of other person 30 privileged by
arisind ! of the ORS 86.760, beneficiary ©7 his successors in interest,
wth i i nder the terms ol the trust deed and
ell as tho: grantor,: hall -be D nd to: the: T dati i fing cosis and expenses actually incurred in
bound for the_ p: ¢ 1. the rerein . i ation and trustee’s and attorney’s fees not ex-
d, : ents shall be imm: withe 4 $50 ch portion of the principal as would not tken
out notice, it thereol shall, &t the op i Uit occurred, and thereby cure the ‘detault, in which event
render all o by this trust. deed “immediately due.an all loreclosure procecdings shall be Nismissed by the trustee
constitute a brea L ust deed. - oo o g g s AR B 14. Otherwise, the sale shall be held on the date and at the time and
6. To Jees and expenses ol this trust including the cost’ 3 in the noti i

s b b9 R stee may sell said property either
of title sear thet costs and expenses of ‘the irustee incurred - . i ate parcels and shall sell the parcel or parcels at
in connection .wit o forcing this obligation and trustee’s and attorney's H H ¢ for cash, payable at the time ol sale. Trustee
y incurrec. , . . . i its deed in form as required by law conve eing
. To appear i1t and delend-any eding: F“.'Po"‘ng'f" e so " soll i covenant of warranly}. express or’im—
altect the security ‘rights of powers of ‘benelic and, in any suit, pl 3 A tters of tact shall be conclusive proot
tion of proceedind in. which the lgenehcmry or, trustee may. appéar, including ess thercol. Any persoa, excluding the trustee, but including
suit lor the forecfosure of this deed, to poy ali “’,’"'"“d expenses, I the grantor and beneliciary, may. purchase at the sale.

ol it nd the hencliciaty 8 or: trustee n_auornuy- Jees; the v - }'s. When trustee rils pursuant . herein, trustee
mount ol ~al!0[ney'l in. this pnr_n;zmph 7. in all cases shall he  shall apply the proceeds "1 sale to paym s of sale,.in-
zod by the triul court. d in A ¢ an appeal trom any _ cluding the compensation ol the trust:e & by trustee’s
cree of the trial courty: rees to. pay such aum 83, np-" attorney, (2) to th bligation secured by, d, (3) to all persons

pellate court ahall adjuds bl ¢ beneliciary’s of trustee’s attor-  havingd recorded liens subsequent ta the interest ol the trusfee in the trust
ney's lees on such appeal. . . . deed as their interests may appear in the order of their priority and (4) the
It is mutually agreed that: S s Sueplus. il any. to the grantor or 1o Nis successor in interest entitled to such
8. In the event that any porfion or all of asid property shall be taken surplus.
under the right ol eminent domain or tondunrulion. beneliciary shall have the 6. any reaon p r
it it so_ elects, t ire that all or any portion ol the monies payable time appoint & successor OF e L N rustee named herein or 1o any
i in excess of the amount required successor trustee nppmnfm' . Upon such appointment. and without
ney's lees necessarily paid or conveyance to the succensor trustee, the Tatter shall be vest ith all .tiﬂe.
shall be paid to beneliciary and owers and duties cont pon any i od or appointe
reasonable costs and expenses al oy's lees, ercunder. Each such appd t and i e by written
ate courts, necessarily pa' od benes instrument executed by bencliciary, conta, st deed
d the. b i and its place of record ‘hen record i i
ees, at’ se, 10 i Clerk or Recoeder of fes i
« shall be necessary in obtainin, shall be conclusive pr
ary’s request. 17. Trustee accepts
e i itten request of bene- acknowlediied is, 1
liciary, Payme: ed and the note lor  obligated to notify any party hereto O
endorsement (in case O without atlecting trust or ol any action ©r proceedingt in which grantor,
the lLiability of any perso § trustee may shall be a party unless such action or prccredinn is broug

eenuitted By AT beneliciary may from time (0

NOTE: The Trust Deed Act provides that the trustee hereunder must be. sither_on atiamey, who is an-adive member of the, Oregon State Bav, o bank. st company
or savings and 1 aclation authotized to do business under the laws of Oregon o7 ihe - United Stotes, @ title insuronce company authorized 10 insure title fo red
property of this state, its subsidiaries, offiliates, agents of braonches, of the United Stotes or any agency thereof.
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The grantor covenants and agtees to and w:th the benei.crary and those claiming under him, that he is Iaw-
ruIIy sezzed in- fee axmple of - saxd—descnbed reaI property and~has—a valxd unencumbered title thereto

1

and that he will warran* and forever defend the §a‘me‘ againsf all pérsons whomsoever.

R

-The grantor warrants tlmt the proceeds of the loan represented by tha above described note and this trust deed are:

(a)* primarily  for grantor's personal, iamlly, household .or agncultural purposes (see lmportant Notice below),

(b) . for an organization, or (even if grantor is a natural person) are Ior or ¢ cial purposes other than agricultural

purposes. .

4 This deed applies to, inures to° the beneht of and bmds all parties hereto, the:r he:rs, legatees, devisees, administrators, execu-
ors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
Pontract secured hereby, whether or not named as a beneficiary herein. In construmg this deed and whenever the confext so requires, the
fasculine gender includes the feminine and the neuter, and the singul. . includ, ihe plural,

IN WITNESS WHEREOF said grantor has hereunto set hxs hand the day and year first above w/ntfe’nj

* IMPORTANT NOTICE Delete, by lining ouf, whl:hever wumm'y (u) or: (I:) ts
not applicable; if warru'ﬂy {a) is applicable ‘and the’ beneficiary is a creditor
or such- word is defined in the Truth-in-lending. Act .and Regulation.Z, the
beneficiary MUST comply with -the Act and Reguluhon by “making: required
disclosures;. for lhls purpose, if this Instrument is v te

the: purchase of a “dwelling, use: Stevens-Ness Form--No., 1305 :or equuvulenh
if this instrument'is NOT to be a first lien; use- Stesens-Ness Foim' No: 1306, or
equivalent. If ‘compliance ‘with’ lhe ‘Act. not.. requ:red dIsregard Ihis nonu '

{1 the signer of the above is o corporetion,
use the lorm of u:knawltdgman cppoxln)

IR » (ons 9 4901« ' Do »
smnz 0F~<éfu/§2&.!//7 S D IS U & | STATE OF OREGON County af

' Personally app{:ared tho above named...................

NI The

LAURENCE STEPHEN RTRFAH and
e LPHYLTIS. COVERT. RTRPAII A - _
: ‘,_1@‘5]390(1 and wife, e o ‘ .- i Lo NG
NN ; . .., a corporation,
A [ SNl ;.,.-. and acknawledged t}w Iorogolng mstru- . ing mslrument is the corporate seal
-of said cerporation and ’ ] ent was signed and sealed in be-

. ;half of said corparatipd’ by’ authority of itS“hgard of directors; and each of
said mstrument to be ilsyoluntary act and deed.

tary act and desd.”

5 Notary Public, lor &qm” 7 o 'Nofar ubhc lor Oregon
% ission expires: DS(?O/?S‘Z R
OFFICIAL SEAL ™ T e "
RICHARD C.-PARRISH - [l= -~ -
NOTARY pUBLIC - CAUFOSRNIA [ TR R
ORANGE. cm.u_n :

ommlsszon explres

e

TRUST DEED e N STATE OF OREGON

(FORM No. 881) )
STEVENS.NESS LAW PUB. CO., PORTLAND. ORE. County of

I certify that the within mstru-
merit was received for record on the
i ... -l8thday of
' sPAéé r;u-:’szrnvzo. at..4:25. ... .0'clock..P.M., and recorded
o in book....3{79......... on page.14321.... .or
‘hli\;SORDER'SMSE e . a8, file/reel number.......62180..... -
Record of Mortgages of said County.
o o o Witness my hand and seal of
i, Beneliciary:{l ' / IERAN : RS A County afhxed
G 'RETURN 70 _‘ ; o ‘ Un. Milne

RN o} nty,.-Clerly...




