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THIS MORTGAGE, Made this. ... day of
...Sidney D. Anderson _and Adeline C. sAnde
’ ] ...aka Adelaine C. ... . . ' . Mortgagor,

e e e eserener et . e, weeernon.....Mortgagee,

WITNESSETH, That said mortiagor, in consideration of .TNirty-five thousand .e
hundred fortY'twoandlg/ODollars, to him paid by said mortgagee, does hereby
grant, vba"rgvain, sell and convey unto said mortgdagee, his heirs, executors, administrators and assigns, that certain real

property situated in . Klamat County, State of Oregon, bounded and described as follows, to-wit:

Lot 3, Blockj LaWanda Hills, Tract No. 1002, according
to the official plat thereof on file in the office of
the County Clerk, Klamath County, Oregon.
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Together with all and singular the ¢ ts, herodit ts.and appurtenances thereunto beionging or in anywise appertaining, and
which may herealtor thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the timo of ths execution of this mortgage or at any time during the term of this mortgage. :

TO HAVE AND TO HOLD the said premises with the appustenances unto the said mortgages, his heirs, executors, adminis-
trators and assigns forever, :

This mortdage is intended to secure the payment of a

’35,842.19 , June 6

I (or if more than one maker) we, jointly and severally, promise to pay to the order of .
Josephine Vitale :

L g Klamath Falls, Oregon
Thirty-five thousand eight hundred forty-two and 19/100

, d DOLLARS,
with ‘interest thecoon a the tato-of 10 per cont. per annum fram _ June 6, 1979 until paid,
principat ard “interest- payable in monthly installments of not less fhan'SA 25.31 in any one [)aynuv"l,' cach payment as made

shall be applied lirst to accumulated interest and tho balunco to principal; the lirst payment to bo made on the 20th day

of JUIY .19 79. and a like payment on the 20th day of each muonth therealter until

pald in fu}‘l/. if any of seid
inatallments is not su paid, the whole sum ol both principal and intercst tv become immedintely due and collectible at the option ol the
holder of this nate. 11 this note is-placed in the hands of an.attorney for. collection, 1/we promise and agree to pay the reasonable attorncy's
fees and collection costs ul the holder hereol, and il suit or action is liled hereon, also promise to pay (1) holder’s reasonable attorney's
lees ta be tised by the trial court and (2) it any appeal is taken from any decision ol the trial court, such lurther surns as may he lized

Ly the appellate court, as the holder’s remunable attorney’s lees in the appellute
v, %c%,
idn D, Anderson

- e V.C)Qﬂdz—dm\)
Adeline C. Anderson aka Adelaine C.

The date of maturity of the debt secured by this mortdage is the date on which the last scheduled principal payment becomes :
due, to-wit: . AUgUStZO - o 19244

The mortgagor warrants that the proceeds of the loan represanted by the above described note and this mortgage are:
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(b) {or an organization, (even il ‘mortgagor is a natural person) are for business or commercial purposes other than agricultural
purposes. . o . i ’

This mor!gaﬁp is inferior, secondary. and made subject to a prior mortgage on the above described real estate made by

Sidney D. Anderson and Adeline C.,Anderson, husband

akhd Adelaine™ )

XA RREA XXX XX XX XXX XX XXX KRN RIORIA XX XXX XXX XXX XXX LRKRCNGR). rerelence to said miortgage records
horeby being made; the said liest mortdage waa Jiven to secure a note for the principal sum ol $35 » 000.00 s the unpaid
princiﬁnl balance theroo! on the date_of the oxscution of this instrument is $ 33 ’ 6 and no more; interest thereon is paid
to
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simply *firat mortEade".

, 4902 l'aidr prior mortgage und the obligations secured thereby hereinalter, for brevity, are called

The mortgagor covenants tc and with the mortgagos, his heirs, executors, administeators and assigns, that he is lawlully seized
in leo simple ol said premises; that the same are lrece Irom all encumbrances except said lirst mortgage and lurther cxcept

and that he will warrant and forever delend the same against all persons; further, that he will do and perform all things required of
him and pay all obligations due or to become due under the terms of said first mortgage as well as the note secured hereby, principal
and interest, according to the terms thereol; that while any part of the note secured hereby remains unpaid he will pay all taxes, assess-
ments and other charges of every nature.which may be lsvied or: assessed against said property, or this mortgage or the note secured
hereby, when due and payable and before the same- become delinquent; that he will promptly pay and satisly any and all liens or
encumbrances that are or may becamo liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep
the buildings now on or which herealter may be erected on the said premyises continuously insured against loss or damage by fire
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and such other ‘hazards as the .mortgagee may from .time: to time require, in'an amount not less thaninsurable /‘{aﬁ]fge-:ompan}'
or companies acceptable to.the mortgagee herein, with loss payable, first to the holder. of the said first morigage; second, to the mort-
gagee named herein and then to the mortgagor as their respective interests:may appear; all policies of insurance shall be delivered fo
the holder ol the said -licst mortdage as soon as insured and a certilicate ol insurance executed by the company in which said insurance
is written, showing the amount of said coverage, shall be delivered to the mortgagee named in this instrument. Now if the mortgagor
shall fai! for any reason. to procure any such insurance and to deliver said policies as aloresaid at least tifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings, the mortgoges may procure the same at mortgagor's exrpenso;
that the mortgagor will keep the buildings and improvements on said premises in good repair und will not commit or sutter any waste
of said premises. In the event any personal property is part ol the security for this mortgage, then at the request of the mortgagee, the
mortgagor shall join with the mortgagee in executing one or more linancing statements pursuant to the Unilorm Commercial Code, in
form satislactory to-the mortgagee, and will pay lor liling the same in the proper public ollice or ollices, as well as the cost of all lien
searches made by liling ollicers. or. searc™ing agencies as may be deemed desirable by the morigagee.

Now, thereloro, it said mortgagor shall keep and perform the covenants herein contained and shall pay all obligations secured by
said first mortdage as well as the note secured hereby according to its terms, this conveyance shall be void, but otherwise shall remain
in full force as a mortgage to secure the performance of all of said covenants and the payments of the note secured hereby; it being
agreed that a lailure to perforrt any covenant herein, or it a proceeding of any kind be taken to foreclose any lien on said premises or
any part thereof, the mortgagee shall have the option to doclare the whole amount unpaid on said note or on this mortgnge at once due
and payable, and this mortgage may bo loreclosed. at any timo. theroaiter, And il the mortgagor shall Inil to pay eny taxes or charges
or any lien, encumbrance or insurance premium as above provided lor, or fail to do or perform anything required of him by said first
mortgage, the mortgagee hersin, at his option, shall have the right to make such payments and to do and perform the acts required of
the mortgagor under said first mortgage; and any payment so made, fogether with the cost of such performance shall be added to and
become a part of the debt socured by. this mortgage, and shall bear interest at the same rate as the note secured hereby without waiver,
however, of any right arising to the mortgagee for breach of covenant. And this mortgage may be foreclosed for principal, interest
and all sums paid by the mortjages at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the
event of any suit or action being instituted to foreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by
the mortgagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable as plaintifi’s attorney’s fees in such suit or action, and il an appeal is taken from any judgment or decree entered
therein, mortgagor lurther promises to pay such sumas the appellate court shall adjudge reasonable as plaintiff's attorney's fees on
such appeal, all such sums to be.secured by the lien. of this mortgage and included in the decree of foreclosure.

Each and all of the cov ts and agr s _herein_contained shall apply to and bind the heirs, executors, administrators and
assigns of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to‘foreclose this mortgage, the Court may, upon motion of the mortgages, appoint a receiver
to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same, after first
deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage. .

In construing this mortgagde, it is understood that the mortdador or mortgagee may be more than one person; that if the con-
text so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and
that generally all gramatical changes shall be made, assumed and implied to make the provisions hereot apply equally to corporations
and to individuals. e

IN WITNESS WHEREOF, said )nbrtgaéor has ﬁereunfo scti‘his hand the day and year first above written.

.S.i,dnex . Anderson

{a) or (b} is. no}.opplicable. If warronty {a). is applicable and .if

the mortgagee is a creditor, as such word is defined in the Truth- - . ..
in-Lending - Act- and. Regulation: Z, the torlgages 'MUST  comply '~ | ' . " 1

with the Act ond Regulction by making required disclosures; for

this purpose, use Stevens-Nass Form No. 1306 or similar.

+IMPORTANT NOTICE: Delete, by fining out, whichever warranly 'Adéline. C. Anderson aka Adelaine C.

STATE OF OREGON,

“Klamath

o oY ss
County of - U I

173,

BE IT REMEMBERED, That on this .. 97"6/ .day of .. Jume ;
before me, the undersigned, a notary public jn and for said county and state, personally appeared_.the within name
© Sidney D. ,{\%ders_on_.;_{;d Adeline C. And€rson, tﬁus%ang{{grf@ wife i

known to me to be the identical individual. .S described in and who executed the within instrument and acknowl-
edged to me.that,, €Y executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year Inst above written.

"n“mm_"auﬂzmufsji4gév4@%“mmmm
Notary Publi¢ fgr Oregon.
§55

My Commission expires .. 6?’/

STATE OF OREGON,
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LSidney: D, Anderson.... S et b
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T To . . N T T URT T ..., Record of Mortgages of said County.
Josephine Vitale ' e Witness my hand and seal of
L ' ; T County affixed.

....................... Peanerasedavishisgecrasrarrearsobancenindnnai . ) ) ’ “}ﬂ

AFTER RECORDING RETURN TO

Klamath County Title

P. 0. Box 151 Al
Klamath Falls, OR 97401’




