' TRUST DEED

- - - THIS TRUST DEED, made this- 30t day of ............ May.
cereee... JOHN.E.. GLEASQON.. Ir..and, DAYLE A,

M R R T T T T

Vol ZWQ Page 3-%8%%":

A | .?.S...between

GLEASON, husband and wife

Ddratararieter gharter) veee et eeras IR

ts e 0000088 grantor, William Sisemore, as trustee, and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

Z,Uilited\S'ta_hlas_. as beneficiary;

CAUES o om0 WITNESSETH: v - o ~
' -The grantor irrevocably grants, bargains, sells and conveys-to: the trustee, in trust, with power of sale, the property in

.. Klamath. County, Oregon, described as:

Lot 4, Block 6, . Tract No.

1140, LYNNEWOOD FIRST ADDITION,
in the County of Klamath,

State of Oregon.

which said described real property is not cufrenﬂy used for agricultural, fimber or grazing purposes,

-~ together with all>and_singular- the appurtenances, tenements, horeditaments, rents, issues, profits, water rights, casements or privileges now or
1 horesfter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-
.. lating.. air-conditicning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with sl awnings, venetian blinds, fioor
==~ covering in placo such as wall-to-wall carpeting and linoleum, shades and built.in appliances now or hereafte- installed in or used in connection

3z with the above described premises, including all interest therein which the grantor has or may hereafter acg;im. for the
‘=~ parformance of each. agreement of the grantor herein contained and the payment of the sum of .. RIGHTY.

urpose_of secwioc;

.THOUSAND AND Hi

(3._*..8.. n..QO..OnQO.) Dollars, with interest thercon according to the terms of a promissory noto of even date herewith, payable to the

="~ beneficiary or order -and ‘made by the grantor, principe_}énd inferest being payable in monthly instaliments of $.. 439,20
. DI . ’

—November. g, 19
=3 This trust deed shall further secure the payment of such additional mouey,
=% any, as may be loaned hereafter by the beneficiary to the -grantor or others
cbaving an Interest in:the above deacﬂbegejropem. a3 may be evidenced by a
Toyoto.or-notes., If thejudsbtedness. secu: bsl s . trust - deed
{~more than one note, the beneliclary may credit payments recelved
‘@r-ADy of said potes a
—7as the beneficlary may ‘elect.
peiny The grantor:hid
&=:hereln that the iEI& premises and "property conveyed by -this trust d
tee and clear of all encumbrances and “that the grantor will and his
d defend his-sald titls th

helrs,
- AR, ereto
ngnn the clalms of -all persons whomaocver._ s S Ll
b ‘The grantor.covenants, and agrees to pay ssld note according 1o the terms
__.thereof and, when -due,~all _taxes, s;rsemsment.ly and other charges levled against
ZCaald property; to keep sald property {ree from all encumbrances having pre-
=z3eedence over this trust deed; to complete all buildings in course of construction
*“dor hereafter constructed on sald premlses withla six months from the date
hereof or the date construction is hereafter commenced; to repalr and restore
promptly and In good workmanlike manner any bullding or improvement on
pea28ld property which may be damaged or destroyed an pudy. when due, all
& ooats incurred therefor; to allow beneficlary to inspect sald property at all
Hmes during construction; to replace any work or materials unsatisfactory to
beneficiary within fifteen days after written notice from beneficlary of such
fact; not to remove or destroy anz bullding or Improvements now or hereafter
constructed on said premises; to keep all bulldings snd Improvements now or
hereatter erected upon said progmy__ln
no waste ol sald premises; to keep all bulldings, property and jmprovements
aow or hercafter erected on sald premises continuously lnsured against loss
by fire or auch other hazards as the beneficiary may from: tims to tline require,;
in a.sum not less than the original principal sum of the..note or obligation
secured by -this trust deed, in n or: le to the Lene-
ficiary, and to deliver the original policy of insurance In correct form. and with
approved loss payable clause In:favor of the beneficiary attached and with
remium - paid, to the principal place of business of :the beneficinry at Isast
ilteen days Fﬂor to the effective date of any such policy  of insurance. I
sald policy. ol Ipsurance 1s not so tendered, the benellciary may in its own
discretion “obtain {nsurance for the benefit of the beneficiary, which i
ﬁ!x)alll b::j Hable by the g during the full term of the policy thus
obtalned. s .

That for the purpese of providing regularly for the: prompt payment of: all - taxes,
assessments, and governwental charges lesied or assessed against the abore described pro-
perty and | prem! while the indsb secured hereby is in excess of 80¢,
of the lesser of the original purchase price pald by the grantor at the time the Joan was
made or the beneflelary’s original apprafsal ralue of the property at the time the loan
was made, grantor will pay to the beneflciary In additfon to the monthly payments of
principal and Interest payable unmder the-.terms of the ‘note or ohligation securcd herehy
on the date [nstallments on principal and interest aro payable an amount equal to 1/19
of tho taxcs, assessments, amt other charges due and payablo with respect: to- sald property
withln eaeh succeeding 13 monthe and also 1 /30 of the:insurance premium payable with
respeet to wald property within: each suceeeding: three years widle this Trust Deed 2 n
effect a3 estimated and direeled by the benellelary. Benefictary shall pay to the grantor
interext on suld amounts at a rate not’ lesy than. the highest rate anthorized to be paid
by banke ov thsir open passbook accounts minus 8 /4 of 165, 10 wuch raty iy less than
465, the rate of Interest pald shall be. 4S5, Interest ghall ‘i)a computed on the averagu
monthly balance In the necount and shall pald quarterly to the grantor by credlting
to the eserow account the amount of the interest due. . . o .

While the grantor is to pay any and all tases,’ assessmeits mid other charges levied
or assessf agalnst sald property, or any part thercof, ‘before “the same begin o bear
Interest and also to pay premiums on all {nsurance pollcies upon sald property, such pay-
ments are to be made through the Lenefleiary, as aforesald, The grantor hercby authorlzes
the beneffeiary to pay any and all taxes, ‘assessments.” and ‘other charges levied or lmposed
agalust sald property in'the amounts ag shown by the stnlzmenls.lhmn.r . furnlshed by. the

collector 9 such taxes, assessmients or other charges, and lo pay . ihe

Is evidenced by -

by It upon

~or. part of.any payment on.one note.and part on another,
: e Pol

reby. Soveinils 15740A with the trustés and ths beneMcidry* *
eed are”

good -repair--and- to commit aor -suffer - d;

ccmmencing

acquisition of the property by the bemeflclury after default, any balance remaining in the
-reserve aceount shall be credited to the indebtedness, If any authorized reserve account
for taxes, i and other charges Is not sufficlent” at any
;. time for :the. payment - of such charges as they become due, the granior shsll pay the
deficlt to the beneficiary upon demand, and if not paid within ten days after such demand,
the . beneliciary may at its option add the. amount of such deftelt ta the prineipal of the
obligation secured hereby.

& Shiﬂxldﬂhe;grnnwn‘ tall to_keep' any of. the: foregolng covenants, then the
bencficiary uiay at Its bption ‘carry out the same, and all its expenditures there-
for shall draw interest at the raie specificd in the note, shall be repayable by
the grantor on demand and shall bo secured by the lien of this trust deed. In-
this connectlon, the beneficiary shall have:the right in its discretion to completa
any Improvements made on sald premises and also to make such repairs to said
property as in its sole discretion It may deem necessary or advisable.

The ‘grantor Turihier(agrees 16 comply with all laws, ordinances, regulations,
covenants; conditlohs .and restrietiohs allecting said property; to pay ali costs,
fees and expenscs of this trust, fncluding the cost of tit'e search, as well as
the other.costa ‘and ' expenses .of the trustee Incurred in connection with or
ln,c:n{orclx'lg1 this obligation, and trustee's and attorney’s fees actually incurred;

'and ‘défend2aiy. actidn ¢r prooceding purporting to affect the secur-

O the rights~or ‘powcrs ol the bEneficiary or trustee; and to pay all

costs and expenses, ‘including cost of evidence of title and attorney's fees in a

reasonable sum.to be fixed 'by the court, in any such action or proceeding in

‘which the beneflclary or trustce may Bp{u‘nr and in any suit bronght by bene.

ﬂchsry to._foreclose this deed,. and all sald sums shall he secured by this trust
ted. H g

The beneficlary will furnish to the grantor on written request therefor an
anaual statement of account but shall not be obligated or required to furnish
any funher statements of account.

It s mu'tunlly agreed that:

1. In the event that any portion or all of said property shall be teken
under the right of i d in or d , the beneficiary shall have
the right to commence, prosecute In its own name, appear fn or delend any se-
tion or procecdings, or ‘o make any compromise or settiement ir connection with
such taking and, i it so elects, to require that all or any portion of the moaey's
payable.as compensation for such taking, which are in excess of the amount re.
quired.to pay-all.reasonable costs,- expenses and. attorney’s fees necessarily paid
or incurred by the grantor in such proceedings, shall be paid to the beneficlary -
and applied by it first upon any reasonable costs and expenses and attorney's
fecs necessarily pald or Incurred e!?' the heneficlary in such proceedings, and the
balance applied upon the -indebtedness secured hereby; and the grantor sgrees,
at {ts own expense, to take such actions and execute such Instruments as shall
he nec:nnry In obtalniug- such compensation, promptly upon the beneticiary's
request. . S

2, At any time and from time to time uron written request of the bene-
Ilelary, payment of {ts fees and presentation of this deed and the note for en.
dorsement (In case of fuil reconveyance, for cazeglfation), without affecting the
liabllll{ of any person for the payment of the indeitedneas, the trustee may (a)
consent to the making of any map or Plnl of sald property; (b) joln In grantiog
any easement or ctvntln;\ and restriction thereon, (¢) joln In u'r subordination
or ather agreement affecting this deed or the lien or charge hervol; (d) reconvey,
without warranty, all or any part of the property. The grantee In any reconvey.
ance may be deicribed as the “person or persona legally entitled thereto’ and
the recifals therein of any matters or facts shall be conclustve proof of the
trunlrgln;gnoothcreor. Trustee’s fees for any of the services In s paragraph
shall be : -

3. As additlona) security, grantor hereby assigns to beneflefary during the
continuance’ of these trusts all Teats, lssucs, royalties and - profits” of the pro-
perty -affected hy this deed and of any personal ‘property located thereon. xﬂnu
grantor ‘shall defsult In the payment of auy indcbtedness secured hereby or in
he.performance of any agreement hereunder, {nutor shall have the right to col.
ect all-such rents, Issues;’ royalties and s ecarmed prior to dehm?t a3 they

In the smounts shown on “the stutements submitted by.the insurance .carrlers or their rep-
resentatives and to withdraw the sums which may ‘be required from the reserve account,
It any, established for that purpose. The grantor agrees In no event to hold the beneficiary
cesponsiible for fallurc to have any Insurance written or fur any loss or damage growing
.out of a defect in any Insurance pollcy, and the beneficlary hereby Is authorized, In the
eient of any loss, to compromise and settle with any lasursnce company and to apply any
such Insuranice recelpts upon the obligations secured by this trust deed. In compuilng the
amount of_ the indebtedness for payment and satisfactlon In full or upon sale or other

rofl

due and payablo, Upon any demﬁt by the grantor hereunder, the bene-
ficlary ‘inay: at any tme without- notice, either {n person, by agent or by x re-
celver to be appolnt.d by a court, and without regard to the adequacy of
securlty for the indebtedness herchy secured, enter upon and take possestion of
sald properiy, or any part thereof, In its own name sue for or otherwise collect
the rents, lssucs and profits, including those past due and unppld,
the same, less costs and expenses of operation and collectlon, tael
able attorney’s fees, upon any Indebt.
as the bencliclary may determle.

™
ness secured heredy, and {n such order

ITRIE

0/100-~



4. The entering upon and taking poesession of sald p
of such reats, issues and profits or the proceeds of five an deliver to
Ieies ‘or compensation or awards for ;nd ukln: go perty’ so.sold, but
the application or release thereof, as oresald, shall not cure

fault or motice of default hereunder or {ovalidate any ach
such notlce, .

. The grantor shall notlly beneficlary in writing of any sals or cod-
tract for sale of the above described rmpmy and furnish beneficiary on a
form supplied it with such personal information eoneernln% the purchaser as
would onrlna.rﬂy be required of & new loan applicant and shall
a service charge.

8. Time is of the essence of this instrument and upan defanlt by the
grantor in payment of any indebtedness secured hexeb{ or In performance of any
agreement hereunder, the beneficiary may declare all sums secured: hereby im-
mediately due and payable by delivery to the trustee of written notice of default
and election to sell the trust property, which notice trustee shall cause to be

9.

trustee shall n})pl
the - expenses 0!
pay beneficlary
trust’ deed. (3

rustee

nouncéniint at thél tlma‘tlxodggg the pmedln:
the purchaser his d

ement. The trustse shall
1 by law, conveying the
preas_oOT

in form &s requ! )
t implied, The

any or »

Yecitala in- the deed of ‘any matters or facts shall be con L
truthtulness thereof. Any person, excludiog the trustes but including the grantor
and the beneficlary, may purchase at the sale,

. When the Trusteo sells parsuant to the powers provided hereln, the
the proceeds of the trustec’s sale as follows:
the sale including the compensatioR of
reasonable char, e~‘t3y the attorney.

clusivs prool of the

1) To
the trustee, aad &
(2) To the obligaiicn secured by the
all having recorded liens sub t to the

{nterests of the trustee In the trust deed as thelr Intercats appear in the
order of thelr priority.
deed or ‘to his successor in interest ent

(4) The surplus, {f an to the grantor of the trust
itled ¥b such surplus.

10. For any reason permitted by law, the Leneflclary may from time to
time appoént a° successor Or successora to sny trustee named hereln, or to any

duly {lied for record. Upon delivery of #ald notice of default and election to sell,
the beneficiary shall deposit with the trustee this trust deed and all promissory
notss and documents evidencing experditures secured hereby, whereupon the
trustees shall fix the time and place of sale and give notice thereof as then
required by law. .

7. After default and any time prior to five days before the date set
by the Trustee for the Trustee's sale, the grantor or other person %0
rivileged may pay the entire amount then due under this trust deed and

obligations_secured thereby (including costs and - expenses actuaily jncurred 1
in enforcing the terms of the obllgation and trustee’s and, attorney's fees
not exceeding $50.00 each) other than such portion of the principal as would
pot then be due had no default occurred -and thereby cure. the . default.

ledged is made &
to notify any p:

8. After the lapse of such time as may then Do required B}'ln.w‘{oUowinz
the recordation of sald notice of default and giving of sald notico of .sale, the
truste t the time and place fixed by him In said notlce

gmt.c parcels, an [} i de.

tgrﬁleie,s:: ‘&ubue auctlon to the highest bidder for-cash, in lawful money o the
Al ) P

any portion of said property by public announcement at such time and ‘&lm of

saie and from time to time thereafier my'ponpqne .the :sale : by - publle - &n-

assigns. The term

by : ] cludes the plural.

hereto, thelr heirs,

ledgee,  of the note secured
able at the timc of. sale.-Trustoe.ma -postpone sale of all.or ereln. In construing this deed and whenever the context so requires, the muna-
culine gender- includes the feminine and/or neuter, and the singular number la-

herounder, Upon such appolntment and without con-

veyance to the successor ‘trustee, the latter shall be veated with all title, powers
and duties conferred upon an
such appolntment and substi ution shall be mad
by the benelicliary, contal
record, which, whea record
county or countles (n which the propert{ Is situated, shall be conclusive proot of
pruper Appolntment of the -successor tr

trustee herein named or appointed hercunder, Bach
e by written Instrument executed
reference to this trusy deed and its place of
the office of the county clerk or recorder of the

ustee.

1. Trustee accepis this trust when this deed, duly executed and acknow-
ublic record, as

y hereto of pending

any action or proceeding in which the grantor, beneficiary or trustee shall be a

party unless such action or proceeding s brought by the trustee.

2, This deed ﬁpplles to, lﬁ\'xm to the benefit of, and binds sli parties
.lgsatelm devisees, administrators, executors, successors and
‘bene

rovided by law, The trustee is not obligated
saje under any other deed of trust or of

W shall mean the holder and owner, Including
erehy, whether or not named as a beneficlary

IN WITNESS WHEREOF, said gremtor has hereunto set his hand and seal the day and year first above written.

ss R o
sl e
THIS 1S TO! CERTIFY that on, mu_é? gigy‘oﬁ__,.ﬂay_

_No\cxﬁ( Publig, 4o, and for sald county and_ state, pemonally appeamd the wiihin named..

19..__12, belcre me, the undersigned, a

‘GLEASON,: Jr. and 'DAVLE A,

) t\\\ Jomn,g GLEASON'

husband and wife

-
kY [ ; o,

b

‘?’;ﬂ‘é.‘ SBrsc gﬁ;:woéo be the identical individuct 8. named in and who :sxegulea {he foreqolng instrument and acknowledged to me that
Y . execuls .'tfio;ﬁéfﬁeely chd voluntarlly for the uses and purpeses therein expressed.
AECRPEITE 8 O i R

:WHERmF,“I_h‘dv}b‘ Hggeun_lo set xﬁyhcmd and offixed ‘my‘ _ixotaﬂcxl seal the day and yeor last above written.

g7

Notary “Public for Oregon -
. My commission expires:

Wasne b
2~ GEF]

Q.
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Grantor
TO

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
: Beneficiary

Aihgy

A%er Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS -
AND LOAN ASSOCIATION

"1 certify that the within in

SS.

smhn%?‘nt

was rteceived for record on the .y
une 19 77

’ A ~
oc‘:%%kM and reﬁ%?f?

in book . ...l ....Oon PAYe .
Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

Wn. D. Hilne

e dd

Deputy

COdRA O sy £g il
. A % el 4 o N

v
DO \

REQUEST: FOR: FULL;RECONVEYANCE » 7317

To bo used only when obligations have been pald.

Topiiam S, . Truon-.

The undersigned is the -legal: ownor. and holder of all indebtodness: gecurod by the foregoing trust doed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are direcled, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant to statute, ‘o cancel all evidences of indebledness socured by sald irust deed (which aro dolivered to you herewith together with said
trust deed) and to reconvey,. witheut warranty, to the parties designated by the terms of said trust deed tha estate now held by you under the

same.

f

7 Klamath First Federal Savings & Loan Association, Beneficiary -

DATED:

AP E R M

;-

FU+

CTHIROMY AnC DU LRAUE B CIUZRn
s L e B




Re Recorded to correct regordim; data.

. ATE OF QREGON; COUNTY OF KLAMATH; s
Transamerica Title Co.

<iled for record at request of

. 1
s 19t day of ——June A D, 1972 ot %4 clock” M., ane

2
i,ly recorded In Vol. 29, of —Moxteanes . . on Poge}.lf?_l‘_“

Wwm D, MILNE, County Clerd




