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This form is used in connection with
. deeds of trust insuted under the one-
. to ,four-familv. provisions’ of the
National Housing Act.

, s grantor,
gtate of Oregon,

, as Trustee, and

,as Beneficiary.

The rights and obligations of the parties under this Instrument are expressly made subject to the provisions of the

- sddendum attached to the Deed of Trust. In the event of any

the printed provisions of this Instrument, the conditions of the Agldendum shall

T

Initial

BORROWER, in consideration of the ;ndebtedness herein recited and the trust herein created, irrevocably
in irust, with jpower of sale, the following described property located in the County of

and convey
' , State of Oregon:

conflict between the provisions

of this Addendum and |

control.

Initial

grants

NO. 2, 7O, THE CITY OF KLAMATH FAILS, in the county of

which said described property is not currently used for agriéu\\uru\,

timber or grazing purposes-

Together with all the tenements, hereditanie‘r:‘xg’i_ and apbuncnaﬂces now or hereatter thereunto belonging or in anywise appertaining,
d

the rents, issues, and profits thereof, S ,
upon Beneficiary to coliect and apply such rents, issues, and profits.

TO HAVE AND TO HOLD the same, with the appurtenanccs: unto Trustee.

OWEVER, 1o the right, power, and authority herecinafter given to an conferred

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the sum

of §.27.500.00 —— ‘

27,500.00
19

/ b}
not sooner paid, shall be due and payable on the first day of

with intefest thereon according to he terms of 2 promissory note, dated
79 , payable to Beneficiary or order and made by Grantor, the final payment of principal and interest thereof, if

June 8

1. Privilege is reserved to pay the debt in whole, or in an amount equal to one of more monthly payments on the p\:'mcipal that

are next due on the note, on the first day of any

exercise such privilege is given at {east thirty (30) days prior to prepayme

onth prior to maturity: Provided, however, That written notice on an intention to

at
-2, Grantor agrees to pay to Beneficiary in ac}d‘\ﬁon to the monthly payments of pr'mi:ipa\ and interest payable under the terms

of said note, on the first day of each month until
(a) An
instrument an

the Secretary O i d zn D follows:
: i : i ment arc insured or are rc_‘msurqd

y is fully paid, the following sumst
ficient to e ‘holder hereof with funds to pay the
d,ora monthly charge (in liew of a mo

next mortgage insurance premium if this

rtgage insurance premium) if they are held by

under the provisions of the National Housing Act, an

i holder one (1) month prior to 1S due date the annual mortgage insurance premium, in
order to vide such: i a premium {0 the Secretary of Housing and Urban Development pursuzat to the
n

gulations thereunder; of

National
Q1) if and s0 long as said note
Heu of 2 mon{.xgv {nsurance prem
outstanding bulanes duo on the nat
(b) ‘A sum, as estimatod b peneficlary, oqual to the
the premises covered by this Trust, plus the premiums t
hazard insut r rcby as may be re
i cing to deliver promptly
thevnumber;o{ months to clapse pefore 1 month p
will become delinquent, such sums 10 be held-by: the Benc
fore the same become de\inquent',‘and.

by Beneficiary to the Yollowing items in the order set forth:

t are held by the Sceretary of Housing and Urban Development, 2 monthly charge (in
ual to one-twelfth (i of onc-half (1/2) percentum of the average

prepayments;
taxes and special assess!

ground rents, premiums,
ground rents, premiuims, taxes 2nd

in'the two-preceding s¥ psections of this ;Saragtaph and all payments to be made under the note

ayments . 0
\lsﬂbe-added:together;andme aggrepate amount. thereof shall be paid each monthina single payment to be applied

(\)‘.pmm'mm charges qndor;tho.contmo! of insurance with the Secretaty of Housing and Urban Developracat, OF monthly charge @in lieu of

insurance promium), as the case may bo;

gstessments, fire and othet hazard insurance premiums:

‘mosigage
an ground rents, if any, taxes, special

L g
RTENG AL
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(IV) .amortization of the.principal of the said:note. e Ry [ :
Any-deficiency in. the amount. of any such aggregate monthly payment shall, unless made good prior to the due date of the next
such payment, constitute an-event: of default under this Deed of Trust. s
3. In the event that.any payment or portion thereof is not paid within fifteen (15) days from the date the same is due, Grantor
agrees to pay a-“‘late charge” of four-cents (4¢) for each dollar so overdue, if charged by Beneficiary.
. 4. If the total of.the payments: made by Grantor;under (b) of paragraph 2 preceding shall exceed the amount of payments
_.actually, made by Beneficiary . for ground rents, taxes or assessments, or insurance premiums, as the case may be, such excess, if the
i ion of the Grantor shall be credited on subsequent payments to be made by Grantor, or refunded to the Grantor. If,
payments -made -under (b). of i ici R
_-assessments, and insurance premiums, as the case may be, ) s n Grantor shall pay to
Beneficiary any amount necessary to make. up the deficiency- h ground rents, taxes,
assessments, or insurance premiums shall be due, If at any time iciary, in accordance with the provisions
hereof, full payment of the entire indebtedness secured hereby, ici i indebtedness, credit to
the account of Grantor all isi i

premises in accordance ‘with'the provisions hereof; or if the Bene
apply, at the time of the co'mrnen'c:em‘enlt,of such proceedings,
remaining in the funds accumulated .under (b) of paragraph 2 p

unpaid under said note and shall properly adjust any payrients which shall ha

TO PROTECT THE SECURITY OF THIS DEED OF TRUST, GRANTOR AGREES:
5. To keep said premisés in as good’ order ‘and condition. as .they

reasonable wear and tear excepted, S R

perty, Grantor further agrees:
r 1 ) da m the date of the commitment of the Department
) ‘ i
allow iary. to inspect said property at all times during construction, .

(c) to replace any work ‘or materials unsatisfactory to Beneficiary, within fiftcen (15) calendar days after written notice from
Beneficiary of such fact, which notice Tiay be given to the Grantor by registered maii, sent to his last known address, or by personal
service of the same, 7/ - SRR ot s o

- (d) ‘that work 'shall not cease on the construction of such improvements for any reason whatsoever for a period of fiftecn (15)
calendar days. s v B SR : T
The Trustee, upon presentation to it of an affidavit sigried by Beneficiary, setting forth facts showing a default by Grantor under this
numbered paragraph, is authorized to accept as true and conclusive all facts.and statements therein, and to act thercon hereunder.

7. Not to remove or demolish any building or improvement thereon,

8. To comply with all laws, ordinances, regulations, convenants, conditions, and restrictions affecting said property.

9. To provide and maintain insurance against loss hy fire and other hazards, casualties, and contingencics including war damage
as may be required from time to time by the Beneficiary in such amounts and for such periods as may be required by the Beneficiary,
with loss payable to the Beneficiary and Grantor, as their interests may appear, and to deliver all policies to Beneficiary, which
delivery shall constitute an assignment to Beneficiary of all return premiums, .

10. To appear in and defend any action or procecding purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustee; and should Beneficiary or Trustee elect to also appear in or defend any such action or procceding, to pay all

i i i i i i ed by Beneficiary or Trus

ges, and liens
osts, fees, and

12. To pay immediately and without demand all sums expended hereunder by Beneficiary or Trustee, with interest from date of
expenditure at the rate provided on the principal debt, and the repayment thereof shall be secured hereby.

13. To do all acts and make all payments required of Grantor and of the owner of the property to make said note and this Deed
eligible for insurance by Beneficiary under the provisions of the National Housing Act and amendments thereto, and agrees not to do,
or czause or suffer to be done, any act which will void such insurance during the existence of this Deed.

IT IS MUTUALLY AGREED THAT:

14, Should Grantor fail to make any payment or to do any act as herein provided, then Beneficiary or Trustee, but withount
obligation so to do and without notice to or demand upon Grantor and without releasing Grantor from any obligation hereof, may:
Make i extent as either may deem necessary to protect the security hereof, Beneficiary or

i rty for such purposes; commence, appear in and defend any action or proceeding

i i stee; pay, purchase, contest, or compromise any

i to; and in exercising any such powers,

incur any liability, in i i ion i necessary therefor, including costs of evidence of
title, employ counsel, and pay his reasonable fees.. . .: . ¢ . o

15. Should the property or any part thereof on of any public improvement or condemnation
proceeding, or damaged by fire, or earthquake, or in ficiary shall be entitled to ail compensation, awards, and
other payments or relief therefor, and . sh tit] i t mence, appear in, and prosccuic in its own name, any
action or proceedings, or to make any c i y 1 on with such taking or damage, All such compensation,
awards, damages, rights of action and i i any policies of fire and other insurance affecting said
property, are hereby assigned to Benefic; i i s, including attorney’s fees, release any

i i to execute such further assignments of
may require.
ry does not waive its right either to require

without warranty, all or any part of the property.
The Grantee in any reconveyance may be described as the *“‘person or persons legally entitled thereto,” and the recitals therein of
any matters or facts shall be conclusive proof of the truthfulness thereof. s

18. As additional security, Grantor hereby assigns to Beneficiary during the continuance of these trusts, all rents, issues, royalties,
by this Deed and of any personal property located therecn. Until Grantor shall default in the
ereby of in the performance of any agreement hereunder, Grantor shall have the right to collect

alt such rents, issues, royalties, ar.d profits carned prior to default as they become duc and payable,
19. Upon any default, Beneficlary may at any time without notice, cither in person, by agent, or by a recziver to be appointed
by a court, and without regard to the adequacy of any sceurity for the indebtedness hereby secured, enter upei any taks possession of
said property or any part thereof, in his own name sue for or otherwise collect such rents, issues and profits, including those past due

and unpaid, and apply the same, less costs and expenses of operation and:collectiosn, including reasonable attorney's fees, noon any
indebtedness secured hereby, and in such order as Beneficiary may determine. The entering upon and taking possession of said
property, the coilection of such rents, issues and profits and the application thereof as aforesaid, shall not cure or waive any default or

notice of default-hereunder or invalidate any act done pursuant to such notice,

ONE~ - months from
Development or authorized agent of ‘the

*- months® time from'the date of




stee of written
to be sold, which
nd all documents

) executors, successors, and assigns of the
all mean the ovrper and holder,

Synonymous with, the term “Trust Deed,” as used
» the singular number shall include the plural, the

26. Attomey’s 5 in thi shall include attorney’s fess, if any, whicl
shall be awarded by an Ap

Q- iﬁwl S

BRUCE Pp. TURNBULIL, Sigrature of Grantor, Signature of Grantor,

STATE OF OREGON 5
COUNTY OF :
v '_.;\_W,_ ~— - -, hereby certify that on this
97T, personally appearcd before mM
- 7
therein menticped,

Given under my hand and official seal the day and year lagt above written. ) DONNA K. RiCK

to me known to be the individual described in and wh
signed and sealed the same as

My commission expires

REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when note has been paid.

To: TRUSTEE, .

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note, together with
all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied s and you are hereby requested and directed op pPayment to you of
any sums owing to you under the terms of sajd Deed of Trust, to cancel said note above mentioned, and all other evidences of indebtedness secured by
said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to recanvey, without warranty, to the barties designated by the
terms of said Deed of Trust, all the estate now held by you thereunder,

Dated Y19

Mail Teconveyance!fo

STATE OF OREGON .
COUNTY OF Klmumlh a0

I hereby certify that this within Deed of Trust was filed in this office for Record on the 1%n day of
June »AD. 19 79, at 10:410%clockA M., and was duly recorded in Book M79
of Record of Morteages of Klamath County, State of Oregon, on

Page 14345

lin. D, Milne

Recorder.
By égz :
eputy.

Fae $9,00

GPO 212.282




