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» TH]SMORTGAGE lsmade and: én_tered i
_husband and! wife. .

- County, Oregon, whose post office

Eod BRI i e ) UV O i 2y ] oty f SRR P
=, address j§ - s > e i R r i - - , Oregon
:iherein called “‘Borrower;” and 2.1

:-WHEREAS Batrower-is 'iidebted to ithe Unitedi:States 'of America, acting through- the ‘Farmers Home Administfation,
“+United States ‘Department. of ‘Agriculture, herein called the “Government,” as evidenced by one or more promissory note(s)
-.A;o;;assumpﬁon;agxeemem(s);;hereinrcaue‘dg,?nqte;"g‘which has;.bgemexecuted; by. Borrower, is payable to the order.of the
:zGovernment, authorizes-:acceleration: of therentire :indebtedness. at, theoption of the Governmeny upon any .default by

qurower,'zand'r.is:desqribed:,as;folldwsx' R ST Sopnern o
RS SREPEIE o Annual Rate:. i+ - Due Date of Final
L Installment

I
Pie

“January 1, 1994

';.—‘.","- 3 RSN ERSERAERERAN SRR HETES SHRE SR
‘'And ‘the-note :evidences ‘a’loan-t0- Borrower;; and: the Gaveriment, at: any.

péyment thereof pursuant to the Consolidated Farm and Rural Development Ac

nstrument without insurance of the payment of the note, to secure prompt
payment of the note and any renewals and extensions thereof and any agreements contained therein, (b) at all times when the
note is held by an insured holder, to secure performance of Borrower’s agreement herein to indemnify and same harmless the
Government against loss under its insurance contract by reason of any default by Borrower, and (¢) in any event and at
all times to secure the prompt payment of all advances and expenditures made by the Goverament, with interest, as
hereinafter described, and the performance of every covenant and agreement of Borrower contained herein or in any supple-
mentary agreement, Borrower does hereby grant, bargain, sell, convey, mortgage, and assign with general warranty unto the

Government the following property situated in the State of Oregon, County (ies) of MATH

. PBRCEL 1: Government
Lots 18, 273, 25, 26, 27, 30, 31 and 32 of Section 13 the NE%;
SW%; SE%4SWk%: and the W%SE? of Section 24, the NE% of Section 25,
Township 36 South, Range 11 East of the Willamette Meridian; Government
Lots 6, 7 and 8 of Section 19, Township 36 South, Range 12 East of the
Willamette Meridian, in the County of Klamath, State of Oregon, EXCEPTING
that portion of the NE% of Section 25 lying within the Chief Schonchin
Cemetery. PARCEL 2: The EXSEY¥ of Section 24, Township 36 South, Range
11l East of the wi dmette Meridian and Government Lots 3 and 4 of Section
19, Township 36 South, Range 12 East of the Willamette Meridian in the
County of Klamath, State of Oregon. PAR ¢ The NEYNE% Section 23,
Townshi. £ the Willamette Meridian, in the
on. The NWHNW}% Section 24, Township 36
in the County of Klamath
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together: with' all*rights‘,"interests"easements;'.hered'\taments and appurtenances: thereunto: belonging, {he rents, issues, and
profits thereof and revenues and income therefrom, all improvements and personal property now or later attached thereto or
reasonably necessary 10 the use thereof, including, but not limited to, ranges, refrigerators, clothes washers, clothes dryers,
of carpeting purchased or financed in whole or in part with loan funds, all water, water rights, and water stock pertaining
thereto, and all payments at any time owing to Borrower by virtue of any sale, lease, transfer, conveyance, 0t condemnation
of any, part thereof or interest therein-all of which are, herein called “the property’;. L

) BTt

70 HAVE AND TOHOLD the property iintd'thie Government and its assigns forever in fee simple:” :

. BORROWER. for_himself, his heirs, executors, administrators, successors_ and assigns WARRANTS THE TITLE to the
property to* the*Government against all lawful ‘claims’ and:demands whatsoever: except any liens, encumbrances, easements,
reservations, Of conveyances specified hereinabove, and COVENANTS AND-AGREES:as follows:

(1) A,TO'pay;pxomptly:when due any-indebtedness to the Government hereby secured and to indemnify and save harmless
the: Government against any 1oss: under :its .insurance, of -payment .of: h?vnote,;by reason of any, default by Borrower. At
all times when the:note is held by an:insured; holder, Borrower shall continue to make payments on the note to the Govern-
ment as collection agent.for the holder.: i i s S e o

(2) {To ‘pay. to' thie ‘Governmentt such’ fees and- other ‘charges -as ‘may now ‘or thereafter be required by regulations of
the ‘Farmers-Home Administration.

@3 If required by the Government, to make additional monthly payments of 1/12 of the estimated annual taxes,
assessmients, insurance premiums and other charges upon the mortgaged, premises. .

(4) Whether or not the ‘note is insured by the Goverment, (lie Goveriiment may at any time pay any other gmounts
required herein 10 be paid by Borrower and not paid by him: when due, as well as any costs and expenses for the preservation,
protection, or enforcement; of this lien, as advances for the account ot Borrower. All such advances shall bear interest at
the rate borne by the note which has the highest interest ate.

(5): All advances; by the Gavernment a8 described in this instrument, with interest, shall be immedintely due and payable
by Borrower to the Government without demand at the place deslgnated in the fatest note and shail be sccured hereby. No
such advance:by: the Government shall relieve;Botrower fi rom(btez\‘ch.q[ his covenant to pay. Such advances, with {nterest, |

! FEILEE EEPEUN S :

shall be repaid from the first available collections received from Borrower. Otherwise, any payment made:by Borrower may
be applied on the note of any indebtedness to the Government secured hereby, in any order the Government determines.
(6) To use the loan evidenced by, §he, gogq;plgly'for‘p,l_n;pqsrel ag,t‘horizg(‘i,by/ the Government.
i1 (7)-To pay when duc all taxes, liérfs‘,"j"udgfﬁehi’s;‘e'f\cun‘\bti’\ﬁéeslf dnd asséssments tawfully attaching to or assessed against
the property, inc\uﬁing.;al)\p\sg:”“ assessments in connection with water, water xights, and water stock pertaining to ot
reasonably :ngcessary to thedse ¢ real property described above, and prompt'ly_\dcl\vcr‘-m the G°V°m"l'~§‘(;¥!§{!‘.§x
Ny o . d . u

demand receipts evidencing such payments.
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(8) To keep the property insured as required by and under insurance policies approved by, delivered to,’and retained
by the Government. . .

(9) To maintain improvements in good repair and make repairs required by the Government: operate the property in a
good and husbandinanlike manner; comply with such {arm conservation practices and farm and home management plans as
the Government from time to time may prescribe; and not to abandon the property, or cause or permit waste, lessening or
impairment of the security covered hereby, or, without the written consent of the Government, cut, remaove, or lease any
timber, gravel, oil, gas, coal, or other minerals except as may be necessary for ordinary domestic purposes.

(10) To comply with all laws, ordinances, and regulations:affecting.the property.- e R

(13) To pay or reimburse the Government for expenses reasonably necessary or incidentai to the protection of the lien
and priority hereof and to the enforcement of or the compliance with the provisions hereof and of the note and any
supplementary agreement (whether before or after default), including but not limited to costs of evidence of title to and
‘and survey of ‘the property, costs of recording this and other instruments, attorneys’ fees, trustees’ fees, court costs,'and
#xpenses of advertising, selling, and conveying the property. ™ =7 T T L T o ST

~ (12) Neither the property nor any portion thereof or intercst therein shall be assigned, sold, transferred; or.encumbered,
voluntarily or otherwise, without the written consent of the Government. The Government shall have the sole and exclusive
rights, as' mortgagee hereunder, including but not limited to the power to grant consents, partial releases, subordinations,
-and satisfaction, and no, insur‘e‘dzho]dgr,sh,a,ll,.l)ave;gx}y;r_igl)t, title. or interest. in.or to.the lien; or.any benefits hercof.

(13) At all reasonable times the Government and'its agents may inspect the property to ascertain whether the covenants
.and agreements contained herein o in any supplementary agreement are being performed. L

(14): The Governiment miay éxtehd ‘and'defer tHé matdrily of dnd'fencw and ottize"the debt evidenced by the note
or any indebtedness to the Government secured hereby, release from liability to the Government any party so liable thereon,
reléase’ portions of the property fromi'and subordinate the lien hiereof, and Waive any other rights hereunder, without'affect-
ing the lien or priority ‘hereof or the liability to’tlie Government of Borrower ot any other party for payment of the note or
cindebtedness sccured hereby.. oo

(15) If at any:timié it’ shall appear to the;Government that Borrower may be able o obtain a loan from a production
credit association, a_Federal land bank, or other responsible cooperative or private credit source, at reasonable rates and
terms for 16ans for similar purposes and periods of time, Borrower will, upon the Government's request, apply for and accept
such loan in sufficient amount to pay the note and any indebtedness secured hereby and to pay for any stock necessary
to be purchased in a cooperative lending agency in connection with such loan.

(16) Default hereunder shall constifuté.defdult under/dny-other rédl estate or crop or chattel security instrument held or
insured by the Government and exccuted or assunied by Borrower, and default under any such other security instrument
shall constitute default hereunder. C e errTrs wa e v oepien

(17) SHOULD DEFAULT occur in the performance or discharge 'fonr{y dbligation in this insttument or secured by this
instrument, or should any one of the partics named as Borrower dié ‘or be declared an incompetent, a bankrupt, or an
insolvent, or make an assignment for the benefit of creditors, the Government, at its option, with or without notice, may:
(a) declare the entire amount unpaid under the note and any itidébtedness to the-Govermnent hereby secured immediately
due and payable, (b) for the account of Borrower incur and pay reasonable expenses for repair or maintenance of and take
possession of, operate or rent the property, (¢) upon application by it and-production of this instrume:t without other
evidence and without notice of hearing of said application, have a-teceiver appointed for,the property, with the usual powers
of receivers in like cases, (d) foreclose this instrument as provided herein or by law, and (e) enforce any and all other
rights and remedies provided herein or by present or future law.’ : ' ’

(18). The proceeds of foreciosure sale shall be applied in the following order to t 1
incident to enforcing or ‘complying With the provisions hereof, (b) any prior enstequired by law or a’competent Tourt to
be so paid, (c) the debt evidenced by the note and all indebtedness to the Government secured hereby, (d) inferior liens
of record required by law or a competent court to-be so paid, (e) at the Government’s option, any other indebtedness
of Borrower owing to or insured by the Government, and (f) any balance to Borrower. At foreclosure or other sale of
all or any part of the property, the Government and its agents may bid and purchase as a stranger and may pay the Govern-
ment's share of the purchase price by crediting such amount on any debts of Borrower owing to or insured by the
Government, in the order prescribed above, !

(19) Borrower agrees that the Government will not be bound by any present or future laws, (a) providing for valuation,
appraisal, homestead or exemption of the property, (b) prohibiting maintenance of an action for a deficiency judgment or
limiting the amount thereof or the time within which such action may be brought, (c) prescribing any other statute of
limitations, (d) allowing any right of redemption or possession following any foreclosure sale, ar (¢) limiting the conditions
which the Government may by regulation impose, including the interest rate it may charge, as a condition of approving a
transfer of the property to a new Borrower. Borrower expressly waives the benefit of any such State law. Borrower hereby
relinquishes, waives, and conveys all rights, inchoate or consummate, of descent, dower, and curtesy,

(20) If any part of the loan for which this instrument is given shall be used to finance the purchase, construction or
'repair of property 1o be iised s an' dwrier-dccupied dwelling (herein called “thie dwelling”) and if Borrower intends to sell
or rent the dwelling and has dbtaingd the Government’s consent 16'd0'so'(a) neiiher Borrower nor anyone authorized to act
for him will, after receipt-of a bona' fide offer, refusc to-negotiaté for the sale of rental of the dwelling or will otherwise make
-unavailable “or -deny: the dwelling to anyone because of race, color, religion, sex, or national origin, and (b) Borrower
.recognizes as illegal and:hereby disclaiims; and. willinot: complywith-ordttempt’ 1o tinforce dny testrictive covenants on the
dwelling relating to tace; ‘color, réligion; sex ornational origin,i - % iy S0ir e T e B S
“""’ﬁll)' This instrﬁihcnt'shq(l‘}]bt:"fS\ibjbcf to'the p'rcsé_r}m‘("',r_'c'{;hlr’:_(l()ns,nfttvh'c_ Firmers Home Administration, and to its future
regulations not inconsistent with the'cxpress provislons hereofi ™ 0 e ‘ s
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he payment of: (a) costs and expenses




1 (22) *Notices given. hé’re\ir’fdéﬁ"s'hfaﬂ{“lie‘ ‘sent by ‘certified’mail, unless otherwise required by law, addressed, unless ans 0
until sore other address is designatéd in’a fibiice so given, in'the case ‘of the Government to Farmers Home Administration,
United ‘States: Department- of: Agriculture;-at:Pcrtiand, Oregon 97205, and in the case of Borrower to him at the address
shown i the Farmers Home: Administration “Finance -Office -records (which ‘normally will be the same as the post office
address shown: above).: ot pe ETGIL mTRET LA e e : L

©+ (23) 1f: any provision of thi§ in§trument or’ application thereof 10 any person ‘or circumstances is held ‘invalid, such
invalidity: will ‘not afféct otheér provisions or applications 'of the instruient which can be given effect without the invalid
provision of application, and 't ‘that ‘end "the provisions héreof ‘are declared to be severable. . o
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ACKNOWLEDGMENT FOR:OREGON:" -

STATE OF OREGON. iy
 Qlagath

COUNTY OF . _ |
- On thig - ',/M'f'dQSr‘dff‘ A SIIUARESETER S ,‘19‘19" - , personally appeared the above-

named - 'Bfﬁce ‘S “Tobham an Vlggini A Tgpil;xgﬁi‘ hu,s_bgnd-and“wife
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... yoluntary act and.deed. Before me:
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R 7
7

Covinar s

L My Comnﬂssipn exp’;\"es

STATE OF OREGON; COUNTY OF KLAMATH; ss.
A l}er‘éb\'ﬁ‘:é‘rtif\! that the within instrument was received and filed for record on the 19th_day of
. Jupe ____A.D., 19_79__at_10:41 o'clock A M. and duly recorded in Vol 279 |

of Mortgages on Page. 14357 . »

WM. DaMILLNE, Coungy /[Llerk '
Q192 Nn .
FEE - _ BY%WJﬁ&JD Deputy




